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HUNT’S MERC JHANTS MAGAZINE, 
A Weebly ceca | 
REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. | 
/@° ’ j 
Vitek. 50. SATURDAY, MAY 10, 1890. NO. 1,298. 
CLEA RING HO USE RETURNS. Week Ending May 3. Week End’g April 26. 
The following statement shows the bank clearings for the; | 
week ending to-day (May 10), made .° enone to explana- = ee Sent ee 
tions contained in CHRONICLE of Oct. 2 x $ | é 
New — siitiinss 689,845,318] 473,156,025, +881) 712,636,508} +122 
Week Ending May 10. " (Stock8.....+.«.-8hares.)| (2,240,080 ty 200) ( re 5 (1,460,054) o°7 ; 
il CLEARINGS, Soe Dotton ...».+.-.-bales.)| __(493,900)| (384,300) Pee “eass'soo;| “Cres 
urns by Telegraph. 1890. 18389. Per Cent. (Grain........ bushels. (37,7¥2,738)| (21, Hie, 5400) (32 (30,950,750)| (—31°5) ; 
N York ‘ (Petroleum........bbis. (5,592,000), (4,210 ‘000) | +32 3) (2, 931. ‘000)| (—89"1) 
PE anneiicipanesnainnes $680,011,194 $590,053,447 +152 
an ores Boston....+-+. seerseeeee-| 11,424,118] 85,005,189) +33:3| 102,523,708 
eae 6 6esece coseneceueted 89,237,976 79,645,829 +12°9 Provisense.... geeece see. . 519. 8.400 4,801,900 ‘ot Ss 4,220,700 S35 
hiladelphia....... 62,044,056 66,186,217 —6°3 | Hartford... ......eeeee. 2,014.68 582,818! +27°3 784, "4 
- ' co | New Haven...e.esseeee 1,221,650 1,038,108, +17°7 1,126,418 —3'9 
Baltimore............ ...-..---. 11,865,404 9,710,211 422°2 | Springfield......... ...+. 1:231:465| 1,122'489) 492] (1,168, +27°6 
I idnnas saveenentens senna 76,058,000 54,376,000 +39°9 | Worcester......... «+... 1,151,862) 1,085,483! oF 12 1.003.944 7139 
€ ap . oO an eeee ceoeeeeeee+ee , : , 5 , + j , ] 
St. LOUIS. ........... .....eeeeee 20,690,442 15,380,183 a. ¥13,60: 746,224) +224 780,537; +14°2 
Now Orleans ...... ............ 8,021,781 - 7,563,948 +6°1 | New Bedford............ 361,020 559,384, +07 365,266 : 
— — — | —— i 
Seven cities, 5 days... .... $947,928,853 $822,915,785 +15°2] Total New England...| 126,071,330) 96,589,859 +30°5| 113,997,568) +249 | 
Other cities, 5 days............ 120,416,209 | — 101,943,287 +18'l| philadetphia............ | 79,248,431} 65,007,098 +219] 74,582,050] +88 i 
Total all cities, 5 days.....| $1,0€8,343,052 | 024,850,072 | 415 | Bittsburg....... ..-s.-.. | 16,250,024) 1¥.267,012/ +325) 17.947.784) | +146 : 
All cities, 1 day 220,816,911 194,607,146 GEG Bie nccerccc<cocecsess 7,545,0¢8| 2,703, O13 +178'0| 6,576,851) +1760 i 
‘ Washington.......-...... 1,972,227, 1,062, "892 +856 .787,896 0 
Total all cities for week...! $1,239,161,963 1,118,866,218 +15°2 Wilmington, Bibsed anes $30,378) ‘ea. ry +203 900,000) | -+12°5 i 
ens TACUBC...26 coccceccecs -Oe ‘ —2s ’ -_ 
The exhibit of clearings for April i i | es 
1 g pril and since Jan. 1isas follows:| 4.41 wiaale.......... 120,739,460| 94,104,835 26-2} 115,505,468|  +15°S 7 
il. | £9,287,497| 68,9 4,425 +20°8| 77,504,930) +25°9 { 
— oo Sar a saw) “hymen! teal ‘kamal ete | 
bd - *| } <0 29,904 ’ " , : +7 . ’ . i 
: 1880 1889. P.Ct | 1890, 1889. P.Ct. 6. yar "050 4.4 12°987 +37 9 4,989,547 +22°6 
: $ | $ $ 4,975,533/ 3.264.891) +524) 4,872,448) 9 FS 
New York. ....|2,923,681,167/2,749,925,073] +6°3 11,842,482,718 11,904,577,255| +4°8 Seine] 6aerane| “isel - eeniesl 48 
Boston....... ..| 426,175,458] 389,058,051] +9" 58.815.89° , 1:590,846| 1.432.960 +11°0| 1,991,925) +9°5 
Providence... | 20,589,800} 20,420; 400 th. a 365,424.01 1, ae syed 3 741,238 635,474; +1671 702,176) +260 5 
Hartford.-....| 8.508.208) 7.461,2631+1 +1 2} 26,170,382 $9,926,404) +89 LATTE) neseceee] coves: peste Saleen i 
ues ,410,3 7 21,761,920 755, ° . et fa a - f 
Springtield .... 5,260,347 691, 49 tid ty 21.211.945 19598 190 4 Total Middle Western| 123,086,126 97,737,374 +25°9; 111,571,895) +25°S 
orcester..... 737,03 4,876, 772) —2°0| 18,766,554 17,908,169) +43 | ; . 
Portland....... 806,605} 4150/368/+15°8, "297,354,  16,660,156|-+15'3 | San Francisco........... | 17,114,203/ 15,435,163, +106) 14,344,065) +10°6 : 
Lowell .........| 3,203,44<| -2,84,201/+10°7, —-11,7#4,992) —-:11786.619| —0-2 | Los Angeles ............. 521,200 738,084) —2y" 588,080) —10 f 
New Bedford. 1,839,381 1,749,495 ye 3) "926,218 6,642,005) +3"4 Tacoma. | aonaluns aeubeons , [a Ne 357,806 +112°8 , Loe a +109°9 j 
Rag Mex —— -—— —- tle* eecce eeeececoeces of . eoee - [|  ¢ee66¢ * ’ ereece & 
Total N. Eng| 480,640,62| 440,171,082] +92) 1,879,139,142) 1,7 | Seattle* ............eeeee BAR 70) ewes - | eeeee + ry ae : 
Philadelphia..| 312,507,74:| 289, on »- yn | 1.917.906. ees eon Salt pre BN bentoccess 1,498,117 eee] en eee 1,586,161; cc yl 
. a? 9 (4c i y < . 26 , . # 
Pittsburg....:. 70:442°711| 58:009'380| 419°6| 25 7008 las : 21S 218588 shit Total Pacific........... 15,896,914] 16,531,916, -+11°3| 15,616,193) +122 
timore..... 60,343, 33t 49,316,978 +22°4| 250,923,268 204,666,855/ +21°4 ai | ue 
Washington..| 8,341, 4,62,747| +80°5| 26,372,199) 13.346.451/+43'8 ; Kansas City............. 10,976,1 236 +277) 8,753,194)  +17°3 
Wilmington .. 3,716,604 3'3901637| +9°6|  14°2463003 3.138.581, +8'4 | Minneapolis.... ........ 8,354.4 4,519,419) +84) 4,366,575) +223 
Syracuse...... 8,416,564 3,183,800] +73 12,428,320 2,540,447; —0°9 | St. Paul.... ...seeseseee. 4,397,103 8.818.711; BRA 4,190,578 BE + 
wae ieiidedes Lhe PE esceact etceceeeos .491,¢ 29,595) +4)" . 
Total Middle| 458,768,864] 409,378,963/ +12°1|_1,778,881,910] 1,621,131,820| +¥°7 | Denver.... ......005 ees. 837,3% 3,951,324 +644) 4,529,205 tio 
Chicago $29,624,385] 262,122,111/+23°5 1,200,429,484| 1,027,620,901|+16'8 a Tnsoi0] — L0eesss6, 4280; 1'427.595 T3508 
eeeeeses . * . 4 ‘ Z i 5 ° ose eeee eee «+ of og ® ® ® © 
Cincinnati.....| 52,807,250|  45,360:700|+16°4| °208°743.850 asst" 750 tit 0 | Wichita......... 817,%7 637,208, +19°0 781,084) + 2"4 
Milwaukee....} %6,412,489) 18,563,100|+42°3 92,687,902|  81.788.175|+13°3 | Sioux City.............. 973,179 57.06% +74°4 799,695; -+36°3 
Detroit.. ..... | 23.377.227| 19,221,699/+21°6, $6,6£3°116|  76'086-79>|+18'9 | Des Moines.......--. ; 744,883 761,449, — 903,642 Ti39 
Cleveland.....|  2(',440,86 .075|+45°0| 76,560,873] 56,181.603'+31°6 | Lincoln........ ssaboundens 603,178 611,2-0)  —l3 5v0,087 16°9 
Columbus.....| 12,626,100; 10,941,800) +15°4 7,616,100 ¥,152,882) + 21°36 | Topeka....... .........-. 383,071 362,616 +5°6 348,287 —44 
Indianapolis... 7,832,555 7,160,313) +9°4 35,357,613 $1,951,012| +16°7 ee pet rn 
Peoria ........ 6,422,421 5,817,031/+10'4|  24.358,903|  +5:440'80s| —4°2| Total Other Western..; 42,019,870) 30,374,983 +88°3) 93,377,168) +26°7 
Grand Rapids.| 4,214,604) = 2,491,942/+20°0, 12,070,778] —10,825,900|+11°5 
——-—) ame | BC. LOW. ccccccc-cccccces 22,947,301 16,191,782 +41°S) 19,597,116] +25°6 
Tot.M.West.| 476,757,003| 885,777,783|+23°6| 1,784,508,709| 1,534,129,826| +16°3 | New Orieans.......... --.| 10,632,662 956.155) 18% p01, —8°9 
Louisville..........2...-.|  ¥.391,t 7.618.460, +23] 7,188,934) +24°5 
San Francisco | 70,086,274) 64,706,134) +5°3| 250,720,822] 25,819,856) —3°5 | Memphis................ 2,314,444, = 2,283,554, +1°4 ,379,693) —14°0 
Los Angeles. 2,582,980|  3,132,953|-17°6! 10,965,783} 121904,225|—15°0 Richmond. nececessee-*'|  2'191.690! =: 2,082.09) «= 462] «=: 1,975,628 4 
Pacoma...... 3,302,959|  1,487,126/+122"| 11,768,440 @,182'294| +0°4 | Galveston..............- 1.243.285 753,700, +639 932,382 + 2 
ererenen [ate SIT cead seunacc 1:014,183| . 597,745 +68°7] 1,250,550) +84°5 
Total Pacific! 75,971,304) 69,826,213] +9°6| 273,455,045] 278,906,875, —2°0 | Fort Worth............. 1,171,162 613.264  +80°8 730,553} +53°9 
Norfolk...... v's Age gs 34,699 516,142, +42°3 683,238} +17°8 
Kansas City...| 42,193, 36,130,316/+16°8) 155,213,325) 144,627,383) +7°3 | Lexington seeeccecees 442,153 Sk5077 +4146 427,357; +55°1 
Minneapolis...{ 21 “048;679 14,504,085/+45° | 74,037,087 58,897,208/+25°7"| Chattanooga............. 518,000 389,000! +33°2 653,500; +83°1 
Mises 6 = 27,409,680 14,755,540/+18'0|  66,607.251}  59,258.562/+12°4 | Nashville*................ 2,040,895}... eee. is. cogaen 1,836,326} ....+. 
maha........ 21,119,8 16,297,204|+29°6| 77,685, 61,477,153 +26°3 | Birmingham*.. ..... .... $76,259) ee eee | te eeee 733,053}. -+-++ 
Denver...... .| 22,249,787} 14,350,252/+55°0)  82,008,708' 58,717,279 +39°7 - —o 
Duluth... .... 18t9,675| — 6,618(224/+19"2)  30,464,144{ 32324673, —5°8] Total Southern........| 52,601,624, 40,374,090) +303) 44,005,019) +15°6 
St. Joseph ....| 6.176.590] 4'796.277| +288) 20,701,902, 22°1001580) 416-3 
Wichita....... 3,420,915] 2,474,660/+15°0| 12,650,517 —-:11,501,127,+10°0| Total all........ sid siaad 1,372,760,651 848,958,582 +61°7|1,146,700,720) _+15°4 
Sioux City....| 3,737,543) 2/250.5801+65°4)  14.964,177' —-8'223.317/+81°9 Som aaa ASD ERT) en ae ad ie| aah 
Des Moines. .| 3,314.6 2,613,079|+26°9/ 10,565,450, —- 9,433,178 +12°0 | Outside New York ...-- 482,915,333) 375,802,557. + 28°5|_ 434,164,212] _ +81 
incoln ....... 2,569, ¥8e 2,285,721 | +12°4 9,318,711, 8,155,245|-;-14°3 | | , 4 
Topeka........ 1,586,207; 1,604,419) —1°1 6,167,622' 6,720,327, —S2| * Nottncluded in totals. i 
Tot.oth’r W.| 152,710,098) 119,180,456/+28"1/ 565,334,417/ 481,440,120, +17"4 Our compilation of sales, &c., of stocks, bonds, &c., for the | 
St. Louis.......| 98,455,536] 71,892,175|+30°0/ 358,551,307'  308,967,701|+16:s | four months is as follows: 
New Orleans..| 37,848,894) 39,447, me —4°1) 195,917,964. 190,740,069} +2°2 a 
deere | A eae el ‘aaa PR = 
8s eereeee , ’ q i , a 4" , , 3 9 . , e 
Ric mond 8 497 , 230 8'597°701 eo 35°413°534 | 47,069,014 +33 Four months, 1890 | Four months 
veston... eet £98, : ‘6¥0, 21,269,060) +39°6 | Description ~Par Value we | Actual |Aver’ge Par Value| Actual | Aver’ge 
iets 5,115,006 '805.585/+82°3|  20,687°'882  11°532/345|+-79° — | 
Port Worth...| 440.081) 2.234.051/+108'/ 19.719/525/ 8.975.001 ia0" or Quantity) Value. | Price.| or Quantity, Value | owe. 
0 eeesees vw,Vic, , Py ” " 64 oe 38 . ° 
both S| | stock § Skis) 21. 182.339 1165760870 624 { gig%s'sas" 213 1253307050 63°4 
FotalSouth.| 201,390,681 169,829,459/+18°6| 861,284,921, 754,929,407/+-14'1 | RR. bonds.. 1350, alo 0, $124, 479 9,720| 81°S $165, 776.825 $149,892,078 Rh -, 
aman quem ’ 20°2 ,650, 1, 00 
Total all.....|4,760,021,535| 4,343,658,020| +9°6 | 18,085,080,017| 17,747,227,370| +60 | Govt bonds! $1,158,950) Bt 8 e88 HE 2,851:700 700) $1,395,096) 68-0 
Outside N. Y.|1,346,240.371|1,593,673,856|/+15°9| 7,142,604,204| 6,442,650, 124/+10°9 Bank stocks) $2,509,120) $3,200, Sa ba emma 
0267 ; ,878,005 $1407176,304 a 
The returns of exchanges for the week ending May 3 record peitter nant’ es reap 7 0 ~~ _ 186, 621 1,003 883% 
a gain of $226,059,931 contrasted with the previous week, and Cotton..bis.| _ 9,008,100 $490,608,11 thee oe 6,485,300) $437 5 8 
; 








per cent, Total value 42500608,076| 'gosoues0,018 
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THE FINANCIAL SITUATION. 


Prospective silver legislation has played a less con- 
spicuous part this week. We disclose some facts on a 
subsequent page which afford reason for believing that 
the importance of such legislation has been in some par- 
ticulars greatly exaggerated. Indeed, so far as specu- 
lators in silver certificates are concerned, it is question- 
able whether there is anything very exhilarating in the 
outlook. As to the influence of new silver issues on the 
money market, that is another question; and as to the 
effect of such issues on general speculation, that is a 
problem which can only be solved when the kind of 
new currency we are to have has been determined. In 
any event the prospect of low rates for money during 
coming months seems to be encouraging. To be 
sure the Treasury is at present taking in from week to 
week more currency than it is paying out, and hence 
keeping bank reserves small; but when the new appro- 
priation bills come into force with the first of July, the 
Treasury movement is likely to be reversed. In the 
meantime the money current from the interior has 
begun to set quite strongly towards this city and it 
looks now as if these contributions might make and 
keep the supply ample. Then if Congress should pass 
a silver bill furnishing a currency which did not 
disturb confidence, there seems to be no reason to 
anticipate a halt in enterprise or speculation so far as 
the money market is concerned. 

Notwithstanding the increase in activity for call 
money at the Stock Exchange, the general market on 
good security has really shown a tendency towards 
greater ease. The explanation of the higher rates for 
bankers’ balances which have at times prevailed is easily 
found. In the first place reserves are so small that any 
quickened demand disturbs the relation of things and 
causes a little friction. Five of our larger banks held 
last Saturday nearly the whole or $2,929,800 of the 
$3,128,725 surplus reported by all the banks. ‘This 
shows how closely the greater number of the Clearing 
House institutions are working. Hence with stock 
speculation more active, with the demands of commis- 
sion houses (who are now carrying comparatively large 
lines of stocks for their customers) correspondingly 
and with 


increased, some inclination among 
lenders to discriminate against certain trust 
stocks, it is not wonderful that higher 


quotations for call money should occasionally be 
reached. ‘The extremes for bankers’ balances have 
been 11 and 4 per cent, averaging about 5 per cent, 
and although the higher rate was only temporary, 
while it lasted there was a good demand and lenders were 
indisposed to accept other than good security. Re- 
newals were generally made at 5 per cent, though some 


of the foreign bankers marked up their loans to 54 ree 


cent. The minimum with banks and trust companie 
was 5 per cent. 

The more active eondition noted above of the call 
loan market has led to a better demand for time con- 
tracts, but the supply of funds equals the inquiry, 
though borrowers seek lenders now; rates on first-class 
coHateral are 44 per cent for four to five months and 5 
per cent for six, seven and eight months; on good 
mixed the rate is5 per cent for the first named pe- 
riod and 54 for the longer dates. For trust stocks 
commission houses are compelled to make special ar- 
rangements, 6 per cent being asked on an assortment 
for five months and 7 per cent for six months, and 8 





per cent being bid for six to seven months for all Lead. 
Commercial paper shows an increased demand, but the 
supply remains about the same as last week; rates are 
43@5 per cent for sixty to ninety day endorsed bills 
receivable, 5@54$ per cent for four months accept- 
ances, and 6@7 per cent for good single names having 
from four to six months to run. 

Money in Europe, especially at London, has been a 
little higher this week. The cable reports discounts of 
sixty to ninety day bank bills in London at 2 per cent, 
against 1¢7@14 per cent last week. ‘This firmer tone 
and slight advance are due no doubt to the more active 
speculation at the Stock Exchange, aided by the con- 
tinued exports of gold and probably in some measure 
assisted by the anticipation of further calls for the ex- 
port of bullion. The Bank of England lost the large 
amount of £716,000 bullion during the week, though, 
as we learn by a special cable to us, a very considerable 
portion of it (£616,000) was owing to shipments to the 
interior of Great Britain; in addition to those shipments 
there were exports, principally to Portugal, of £162,000, 
and imports from Egypt and Australia of £62,000. The 
open market rate at Paris is 22 per cent, against 24 
per cent last week, at Berlin it is 23 per cent, and at 
Frankfort 23 per cent. ‘The Bank of France gained 
£245,000 gold during the week. 

Our foreign exchange market has continued heavy this 
week in consequence of liberal offerings of bills drawn 
against outgoing securities. Later the market was 
steadier, but without any change in the quoted rates. 
Yesterday the tone was easier again. The nominal 
rates have been maintained at 4 85 for sixty days and 
4 87 for sight by all drawers except the Bank of British 
North America, which has posted one cent higher for 
each. The arbitrage houses were large purchasers of 
stocks until Wednesday, when the London market grew 
weaker for Americans in consequence (so the cable 
states) of reports from here of serious delays in silver 
legislation. We are inclined to think that the adverse 
influence was more likely the hitch in the making 
of arrangements in Western rates, rather than the 
reported hitch in silver, since buying on London 
account has been renewed with the better prospect in 
the West, although there has been no change in the 
silver outlook. 

Both railroad earnings and bank clearings furnish 
evidence of acontinued active state of general busi- 
ness. We give our usual exhibits of earnings on 
subsequent pages, and they show large gains in ratio 
and amount alike. The figures of bank clearings for 
the month of April, which we have prepared this week, 
are of the same favorable nature, the increase in the 
total as compared with the corresponding month in 
1889 reaching over 426 million dollars. This is the 
more noteworthy as it comes after an increase the pre- 
vious year of over 300 million dollars. Of course 
Stock Exchange speculation at New York was more 
active the present year, but the gain on that account 
proves upon investigation to have been much less than 
might be supposed, and furthermore decidedly the 
heaviest increase in clearings is found outside of New 


-York. This latter is a characteristic noted in some of 


the preceding months, but is especially marked in April. 
Thus while in the aggregate for all the cities the in- 
crease is 9°8 per cent, with New York excluded it is 
15°9 per cent. The following shows the comparative 
totals for all recent months. It will be observed that 


in rats the increase for April is the heaviest of any 
month of the year. 
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MONTHLY CLEARINGS. 


























Clearings, Total All. Clearings Outside New York. 
Month. : 

1889. 1888, P. Ct. 1889. 1888. P.Ct. 
ma t $ $ $ 
July......0.| 4,630, 166,624; 3,834,822,162;+20°8) 1,725,511,973) 1,490,052,149 | +-15°7 
August..... 4,206,134,6E7, 3,865,124,342) +11°2) 1,547,683,993) 1,452,417,486) +66 
September | 4,288,021,203) 4,139,230,077| +2°4) 1,538,180,964! 1,459,837,295{ +5°3 
8d quarter. |13,161,321,884 11,828,676,581)+11°2' 4,811,326,950) 4,402,336,930; +9°3 


October....| 5,552,706,920 6,044,543,070 +100) 1,934,945,506| 1,859,191,706} +4°5 
November. | 5,023,720,629| 4,874,979,504 +14°8| 1,819,535,107| 1,653,770,675/ +9°7 
December.-| 4,991,826,087| 4,696,824,392, +6°5| 1,827,901,621) 1,710,102,759 +69 
4th quart’r'15,568,253,616) 14,106,347,056) +10°4) 5,582,382,324) 5,2:9,065,140, +70 


| 1890. 1899. | 1890. 1889. 

January... 5,225,831,304) 4,825,197,819 +8'3, 1,951,432,984 1,755,493,935 +11°2 
February ..| 4,400,089,494) 4,074,912,816 +80, 1,579,599,918 1,479,682,829, +6'8 
March ......| 4,588,344,491) 4,503,557,785, +1°9) 1,765,420,901 1,613,799,504) +9'4 


ist quarter 14,215,165,379'13,493,568,450 tee 5,296,363,833 | 4,848,976,268, +9°2 
April... .... £,769,921,538| 4,343,658,929 +9°8! 1,846,240,371, 1,593,673,856 +15°9 

With reference to the effect of the increased stock 
transactions at New York, the subjoined presents a com- 


parison in our usual form. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 
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1889. 1888. 





Month. | Number Values. Number | Values. 
of Shares. Par. Actual. |0f Shares. pay, Actual, 
8 $ $ $ 
July...) 5,628,483, 523,591,675) 305,231,592) 4,678,521, 408,455,725| 242,930,679 
Aug...) 5,062,774} 483,417,175] 295,683,536) 4,739,527) 416,013,200| 267,716,515 
Sept....| 5,642,132) 528,192,525; 332,811,174, 7,322,915 645,576,100/ 433,%45,650 
3d qr. 16,333,389 1,533,201,375, 933,708,307 | 16,740,966 1,490,045,025, 944,552,944 
| 
Oct....., 7,577,919) 713,863,250, 426,555,706. 6,743,193 622,677,900! 372,261,492 
Nov....) 6,980,118) 650,171,650) 349,915,079 5,339,582) 473,895,050; 204,191,928 
Dec....! 5,423,616/ 473,891,125) 237,021,417) 6,379,765, 557,450,750, 875.215.453 
4th qr. 19,981,653 1,837,726,025 1,063,522,202' 18,462,540) 1,651,026,700 1,041,648,873 
| 1890. | 1889. | 
Jan...) 6,353,019, 546,416,800 315,979,202) 4,87@,108! 429,780,650 285,112,394 
Feb..... 5,199,190 472,192,000 311,174,518 5,928,998! 553,014,700 345,392,724 
March. 4,£97,653 383,144,125, 234,407,943, 6,146,105) 551,956,350 351,178,238 
Ist qr. 16,049,862 1,401,752,925. 861,561,663 16,947,211 1,534,751,700 981,683,356 


April... 5,082,477, 466,455,200! 304,199,207! 4,821,012| 441,093,400 _ 271,623,703 


















































The number of shares sold in April, 1890, it will be 
seen, was only about 261,000 larger than in April, 1899, 
the total being 5,082,477 shares against 4,821,012 
shares. ‘The market value of the sales increased about 
324 million dollars, which on the basis of an average of 
24 checks to each transaction would represent clearings 
of about 82 million dollars, while total clearings at 
New York increased over 173 million dollars. 

The Southern Pacific annual report, which is issued 
in the same extended form as a year ago, serves to di- 
rect attention anew to the magnitude of the com- 
pany’s operations. Very few persons have any 
idea of the extent of this property or of its present 
large earning capacity. ‘The Southern Pacific is gen- 
erally known as the lessee of the Central Pacific, but 
the latter constitutes only a small part of the system’s 
total mileage. In fact while the Central Pacific com- 
prises 1,360 miles of road, there are no less than 6,052 
miles in the Southern Pacific system as a whole, and as 
regards the field of the system’s operations, with the 
extreme northern terminus at Portland, Oregon, the 
southern and eastern end is on the Gulf of Mexico, at 
Galveston and New Orleans, from which points there 
are steamer lines to New York, Cuba, Mexico, South 
America, &c.—all under the control of the Southern 
Pacific. But it is the large total of earnings which is 
chiefly worthy of notice. The year 1889 was not par- 
ticularly “favorable to the system, because of 
the collapse of the speculative boom in Southern 
California and also because of the falling off in tourist 
travel by reason of the attractions exerted by the Paris 
Exposition, and yet the company’s gross receipts In that 
year reached over 464 million dollars, while the net was 
somewhat in excess of 16 million dollars. Over 13} 
million dollars was paid out for interest and rentals, 


and nearly half a million dollars of betterments: 





was also charged agajnst net earnings. After dllow- 
ing for these items and for taxes, &c., a surplus of 
$1,331,751 remains on the operations of the combined 
rail and steamer lines for the twelve months. The com- 


pany has a large through traffic, on which of course it. 


gets a very long haul, and yet by far the heaviest por- 
tion of its income appears to come from the local busi- 
ness. Thus on the Pacific system lines, out of $19,- 
754,424 total freight earnings in 1889, $12,258,617 is 
stated to have come from local freight, and of $12,767,- 
252 revenue from passengers, mail and express, $8,064,- 
588 is also assigned to local traffic. So, too, on the 
Atlantic system lines, $3,717,279 out of $7,465,106 
freight earnings and $1,012,904 out of $1,926,528 
passenger earnings are given as coming from loca 


‘traffic. 


Not unnaturally considerable space is devoted to the 
affairs of the Central Pacific and to a discussion of its 
relations to the United States Government. Senator 
Leland Stanford, who writes the report as president 
during the late year, states his views very freely, and: 
advances some decidedly interesting and novel proposi- 
tions. He points out first that under the present lease 
to the Southern Pacific the Ceutral Pacific is operated 
at a loss; then refers to the various investigations and 
examinations into the affairs of the company by differ- 
ent commissions, dwells on the proposed measures. 
for readjusting the relations with the Government, and 
finally reaches the conclusion that in default of any 
other arrangement the present law must be accepted as 
offering a definite mode for settling the debt, to be con- 
tinued after the debt matures. He takes the view that 
when the bonds fall due, interest on the same will cease 
running against the company, and that thereafter if the 
company continues to pay over to the Government a 
percentage of the net earnings as now, till the debt is 
paid off, it will be fulfilling all its obligations. His 
words on this point are worth quoting. He says: ‘At 
“‘the maturity of the bonds they will be paid and 
‘‘retired by the United States and interest thereon 
‘will cease. Interest will also then cease to run 
‘‘against the company. The balance, for which 
‘‘no repayment is at that time provided un- 
‘‘der the existing acts, will then stand as a 
‘‘charge against the company, until it is paid by the 
‘¢ continued annual amounts provided by the Thurman. 
*“Act. It is believed that so long as such annual pay- 
‘‘ments are made, there can be no default charged 
‘‘acainst the company.” Mr. Stanford at the same 
time declares himself in favor of any other fair and 
reasonable proposition of settlement which s‘all be 
within the power of the company to meet. If Mr. 
Stanford can make it appear that there is a legal basis 
for the claim he advances, we imagine those members 
of Congress who make it their business to obstruct any 
and every plan of settlement proposed—insisting on 
the pound of flesh, and nothing else—will be inclined 
to change their attitude, which would be an important 
point gained. 

The Mexican Central annual report has likewise come 
to hand this week. In the results for that road we have 
a demonstration that railway enterprises in Mexico, if 
judiciously planned and executed, can be made a suc- 
cess. Of course the Central has not. been altogether free 
from difficulties in the past, and its present strong and 
improved condition isin no small degree due to the great 
skill with which its affairs have been managed. But the 
fact that traffic and earnings have steadily increased. is 
proof that there was need for the road and that-it has 
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been adapted to meet that need. Still, from the 
experience of other roads, it is clear that in Mexico, 
even more than in the United States, great care is 
necessary in the building of new lines. The Mexican 
Central was the first road to connect the United States 
with the capital of Mexico, an event which is now 
several years distant. But the line to Tampico, con- 
necting the main road with the Gulf of Mexico, has only 
just been completed. Henceforth therefore the com- 
pany will operate 1,825 miles of road. For 1889 the 
average was only 1,461 miles, against 1,316 miles in 
1888. 

Gross earnings for 1889 in Mexican currency were 
$6,337,225, against $5,774,331 in 1888, and net $2,525,- 
398, against $2,355,494. In American money the net 
was $2,096,056, besides which the subsidy receipts 
yielded $812,912, and $22,542 of other income was re- 
ceived, making a total net income of $2,931,510. The 
requirement for interest, taxes, etc., was only $2,145,- 
524, leaving a surplus on the year’s operations of $785,- 
986. For the current year the company will receive a 
larger percentage of the Mexican customs revenues in 
redemption of its subsidy certificates, and besides that 
fact and the benefit to be derived from the opening of 
the line to Tampico, any rise in the price of silver will 
also be of decided advantage to it. In view of the 
situation revealed in our article on silver, in another 
column, it is perhaps not advisable to lay too much 
stress on a permanent appreciation in the price of that 
metal, and yet as showing of what great importance 
to the road such factor is, it is only necessary 
to note that in converting net earnings from 
Mexican into United States currency the total 
in 1889 was reduced from $2,825,398 to $2,096,056. 

The speculation for higher prices on the Stock Ex- 
change has continued to make further progress the 
present week. There has been a little hesitation at 
times, caused by varying reports as to the prospect for 
silver legislation at Washington, and also by the uncer- 
tainty as to the outcome of the railway meetings in 
the West, but the remarkably favorable reports of cur- 
rent earnings which have come to hand have served 
to maintain the speculative temper, so that the 
tendency of prices has been strongly upward, one 
specialty after another being taken hold of and 
sharply advanced. As regards the meetings of rail- 
way presidents and managers in the West, the only 
point which is clear is that no advance either in pas- 
senger or freight rates has yet resulted. There was, 
however, a pretty full representation of the roads in- 
terested, and it is evident that an earnest effort is 
being made to reach a satisfactory conclusion. The 
Lake Shore & Michigan Southern, the Michigan Cen- 
tral, and the Nickel Plate, have submitted their annual 
reports this week, but as the main results had been pre- 
viously known, the statements had comparatively little 
influence. The Gould specialties were quite neglected 
the early part of the week, but yesterday they became 
a prominent feature in the speculation, Missouri Pacific 
especially scoring a sharp rise on the announcement of 
an offer of ‘‘rights” in connection with the issue of 
bonds to retire the floating debt. i 

The following statement, made up from returns col- 


lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Week Ending May 9, 1890. Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks Movement. 
PE cchosesdecce euseesbeseoresces $3,190,000) $1,205,000 Gain. $1,985,000 
Giilcoccscocsece Gece wemeedaucssneeeedl” «= -atents 400,000| Loss. 400,000 
Total goid and legal t-nders....| $3,190,000) $1,605,000/Gain. $1,585,000 








Taking the foregoing in connection with the Sub- 
Treasury operations the result is as below. 














_ 
Week Ending May 9, 1889. Into Out of Net Chunge in 
Banks. Banks. Bank Holdings. 

Banks Interior Movement, asabove $3, 120,000 $1,605,000 Gain. $1,585,000 

Sub-Treasury operations ........... | 9,000,000; 12,000,000 Loss. 3,000,000 

Total gold and legal tenders. ... $12,190,000'$13,305,000 Lo-s, $1,415,000 





Bullion holdings of European banks. 











May 8, 1899. May 9, 1889. 
Banks of 

Gold. Silver. Total. Gold. Silver. Total. 

£ £ £ £ £ 
England.......| 22,102,210 .......... 22,102,210; 21,891,700) .......... 21,891,700 
France......... 51,435,000 50,622,000 102,057,000) 40,654,000 49,652,000) 90,306,000 
Germany......| 27,970,667 18,985,333) 41,956,000) 31,470,667 15,735,333] 47,206,000 
Aust.-Hung’y.| 5,509,000 16,283,000] 21,792,000] 5,440,000 15,389,000] 20,820,000 
Netherlands...) 4,716,000 5,797,000) 10,513,000) 5,124,000, 6,667,000} 11,791,000 
Nat. Belgium.| 2,859,000 1,429,000] 4,288,000) 2,811,090 1,406,000) 4,217,000 























Tot. this week 114,591,877 88,116,333 202,708,210 107,391,367 88,810,333 196,231,700 
Tot. prev. w’k./114,765,178 88,016,000! 202,781,178 107,255,078 88,904,667! 196,159,745 











HOW WILL SILVER PURCHASES 


CONTROL PRICE. 


From what was said last week, it is sufficiently evi- 
dent that commercial enterprise and speculative activ- 
ity cannot be stimulated by a mere issue of currency. 
The character of the issue was no doubt a matter of 
much less concern at a time when nations were more 
isolated ; now, electricity and steam have obliterated 
distance while quickening the activities of commerce 
until the peoples of the earth have been knit together 
so closely, that a local gurrency to secure efficiency even 
at home must preserve the harmony already existing 
between it and the world’s currency. It is idle to 
expect to separate domestic exchanges from interna- 
tional exchanges. ‘The medium that facilitates the one 
will, and must, facilitate the other, and any suspicion 
that the common standard of value which ensures the 
interconvertibility is in question, makes enterprise 
impossible. 

Of course, no one will understand us as asserting that 
under a silver basis in America and a gold basis in 
Europe financial and commercial intercourse would be 
impracticable. We are not discussing that question; it 
is not before the country to-day. Our currency is on a 
gold basis; every contract, national and international, 
made and to be made, means settlement in gold or its 
equivalent. What we do say, then, is that anything 
which disturbs the stability of this standard of value 
throws out of gear our commercial and _ financial 
machinery; and hence that any system of currency that 
puts that standard in jeopardy, or creates a suspicion 
that it is in jeopardy, cannot stimulate enterprise or 
speculation, but must interdict both. For a few weeks 
after either of the proposed bills went into operation, a 
spurt in silver would perhaps excite the markets, but if 
the action taken at Washington proves to be really harm- 
ful, its true nature and influence will quickly develop 
until trade languishes and every industrial interest 
suffers. 

With this principle as our guide, let us briefly look at 
the leading feature of the propositions now before the 
country, see what is the purpose contemplatedfand what 
will be the probable outcome if Congress sanctions the 
idea. There are but two measures at present in sight 
or at least in favor—(1) the Jones’ bill in the Senate and 
(2) the caucus bill in the House. The latest phase of 


LONG 


the Senate bill makes the purchase of silver 44 million 
dollars worth per month; while the caucus bill fixes the 
purchase at 44 million ounces per month. There is no 
material difference in these two requirements to-day with 
silver not far from a dollar an ounce, but as silver advane 
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ces the currency which the Senate bill would furnish 
would be always the same, while the ounces purchased 
under it would decrease until the price of silver reached 
129 when the ounces bought would be a little less than 
34 millions; but with the caucus bill- in operation the 
ounces taken out of the market would always be 44 
millions while the currency issued would increase as the 
price of the bullion advanced, until when it reached 129 
the monthly addition to the currency would be about 
53 million dollars. Or, to state the case a little more 
briefly, (1) under the Senate measure as it now stands 
the ounces bought would vary from 44 to about 34 
millions per month, the currency addition being always 
44 million dollars; while (2) under the caucus measure 
the ounces bought would always be 43 million and the 
currency vary from about 44 to 5? million dollars. 

These differences are material in one sense, but the 
aim of each bifl is the same. Both measures seek, by 
cornering the silver market, to raise the price of silver 
bullion to the old equivalent. That is to say, by the 
purchases which the United States is directed to make 
this metal is to be restored to the place it held as long 
ago as 1873 (61d. per ounce), although since that date 
it has been gradually falling in price, and for several 
years now has been selling in the markets of the world 
at about 42d. to 44d. per ounce. On its face that 
proposition is surely a bold one. No one can be blind 
to the difficulties such an endeavor by a single nation 
presents. Why should we not then minimize the risk by 
adding a s>ction deferring operations until thirty days 
after either Great Britain, Germany or the Latin 
Nations signed a convention to do the same thing. 
There can be no reasonable objection to that method of 
procedure, for we are told by the silver party that 
Europe, and especially Great Britain, is eager to unite 
with us in this work. We are further prompted to 
make the suggestion we do, because we see that Mr. 
Gibbs, the celebrated English bi-metallist of undoubted 
position and influence, has taken the trouble to cable 
over from London this week commending Senator 
Jones’ measure, saying that it will ‘* make an interna- 
‘* tional settlement of this complex question compara- 
‘tively easy.” We do not understand how it is 
to lead to such an agreement, nor does he stop to 
explain. But certainly Great Britain’s assistance, if it 
is to be obtained at all, can be obtained more easily 
when the movement is initiated than when the opera- 
tion has become burdensome. Indeed, as Mr. Gibbs 
speaks in such glowing terms of the benefits the United 
Kingdom is to derive from America’s proposal, and as 
the silver party here is making similar assertions, it 
seems as if at least a conditional promise from that 
country ought to be exacted now, to share in the risks 
in case the benefits follow. That a serious doubt as 
to the attitude of Great Britain will be removed if 
an effort to exact this promise is made, is seen from 
the fact that among other journals representative 
of public opinion in Great Britain, the London 
Times (certainly no mean authority) of April 21 express- 
es a view wholly at variance with Mr. Gibbs. It admits 
that the measure ‘will raise the price of silver for a 
‘*time,;” but in the same article it states that the whole 
affair ‘‘is a matter of indifference” to Great Britain, 
and ridicules our Utopian scheme. 

The course we have proposed is also further com- 
mended by the circumstance that an examination 
of the facts by any unbiased person must leave on his 
mind a very serious doubt whether the United States 
can succeed alone in its endeavor. To us failure looks 





like a certainty; but granting that other investigators 
may not be so positive in their conclusions, we claim 


‘that among statesmen legislating for a country where 


failure means so much, even a well-defined doubt should 
of itself be enough to keep those who have the direction 
of affairs from pushing America single-handed into the 
contest. Such an issue is presented by the figures of 
silver production alone. When one observes the increas- 
ing output of the mines, even under the decline in price, 
a grave question is plainly raised as to the influence 
of the higher prices which, under the proposed pur- 
chases, must rule for a time at least. We are well aware 
of the views on this point of Senator Jones and those 
who act with him, and we concur in the opinion that 
silver is unlike many other commodities in this particu- 
lar, since the area within which it can be produced has 
limits. But consider how the sources of supply have 
widened during late years and how the yield has been 
developed. | 

Take first the results in the United States as illustra- 
tion. Unfortunately, our statistics for back years as to 
silver production are not wholly reliable, so that conclu- 
sions based on comparisons between the reported past 
and present yield are somewhat faulty. No doubt the 
latest investigations are the most accurate, the earlier 
results being probably excessive. We have, however, 
prepared the following statement, covering the Mint 
estimates for four years, which shows striking features; 
embracing as it does the latest figures, it is sufficiently 
complete to draw some conclusions from. 

SILVER PRODUCTION. 


Average 
Weight —— Values in Dollars.——— Price Suver 
Jine ounces. Commercial, Coining. in London, 
1886....... 39,445,312 39,230,000 51,000,000 45 5-16d. 
) re 41,268,305 40,410,000 53,357,000 44 11-16d. 
| eee 45,783,632 43,020,000 59,195,000 43 1-16d. 
1889. ......50,000,000 46,750,000 64,646,464 43 3-16d. 


Mr. Edward O. Leech, the present Director of the 
Mint, issued his report for the calendar year 1889 
last week. His figures for the United S ‘ates produc- 
tion in that year we have inserted in the foregoing. 
But in addition to the 50 million ounces given in the 
table as the yield of our mines in 1889, he asserts that 
there were about 7 million ounces of silver extracted 
from lead ores imported into the United States and 
smelted in this country and 5 million ounces from ‘base 
silver bars imported, making the aggregate product of 
our mines, smelters and refineries in 1889 about 62 mil- 
lion fine ounces of silver. We suppose Mr. Leech has 
some special information with regard to these for- 
eign items, because the Bureau of Statistics gives 
the entire “silver bearing ores” imported in 1889 
at $7,584,965, and has no figures for ‘‘ base silver 
bars.” Furthermore, we notice that in Mr. Leech’s 
report for the fiscal year ending June 30, 1889, he gives 
the imports of lead ores at $5,846,691 (about the same 
as reported by the Bureau of Statistics for the corre- 
sponding period), but we see no mention of ‘“‘ base 
‘‘silver bars” by either authority. We only refer to 
these items because both are deducted this year from 
our production, as they should be; but for the calendar 
year of 1888 we can discover no deduction except for 
the silver in foreign ores. This is chiefly interesting 
as affecting the comparison. Of course if the reported 
product in 1888 or in previous years covered some foreign 
silver from “base silver bars” not deducted, and in 
1889 that item was deducted, that would be an import- 
ant fact to know; for it would show that the increased 
production in 1889 was even larger than the 
present comparison, more fully developed below, 
indicates. 
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But passing that point, the figures as they stand are 
sufficiently suggestive. It seems that during the 
years included in our statement, while silver was ruling 
at its lowest (averaging 45 5-16d. per ounce in 1886 
and 43 3-16d. per ounce in 1889), the production in- 
creased from about 394 million ounces in 1886 to 50 
million ounces in 1889, or say 10$ million ounces in 
the three years. Or if we confine our comparison to 
the last two years (silver averaging 43 1-16d. in 1888 
and 43 3-16d. in 1889), the increased production was 
nearly 43 million ounces annually. Assuming then 
that 43} million ounces may be taken as the present 
yearly rate of increase in the yield of silver of this coun- 
try alone, and assuming that the average increase for 
the ‘next ten years (with the price of silver unchanged) 
will be the same, the annual addition would at the end 
of the decade reach 45 million ounces. That is, with 
the present rate of increase continued for ten years, 
at the end of the tenth year the annual addition to the 
silver product of the United States, over and above its 
present product, would about equal in amount the 
silver Senator Jones’s bill would lock up that year, and 
would come within 9 million ounces of the total amount 
the Caucus bill would call for. Remember that the 
foregoing refers to the additional product of the United 
States only and under present conditions of price. Mr. 
Leech, in his report just made public, also gives an es- 
timated production of silver for the whole world in 
1888 and 1889, placing the former (1888) at 109,911,000 
fine ounces and the latter (1889) at 125,830,000 fine 
ounces. This comparison discloses an increase this 
last year (with silver averaging only 43 3-16d per 
ounce) of just about 16 million ounces. In other 
words, at last year’s ratio of increase it would require 
less than 33 years to bring the additional annual pro- 
duction up to the full amount which the Caucus bill 
would take off the market, ; 

It is worth while for the reader to fully comprehend 
this last thought, for the foregoing figures show with 
what amazing rapidity the world can add to its silver 
production, even when silver is ruling at its lowest. 
With then such facts as our starting point, suppose the 
price of silver be put up thirty per cent or more (that 
is the aim and expectation of the advocates of these 
measures), and what may we reasonably anticipate 
would be the result. The problem is, if 16 million fine 
ounces of increased production is shown when silver is 
ruling at an average of 43 3-16d per ounce, what will be 
the additional product with the rise in the average rate 
of silver to 60d. We would not exaggerate the influ- 
ence of this change, but most certainly no one can say 
that such a stimulus could be applied to the develop- 
ment of any industry without a material effect. To be 
moderate, suppose the change in price makes the 
world’s annual increase average 32 million ounces in- 
stead of 16 million ounces as now. That is obviously 
not much of a growth, considering that it is based on 
an expected addition to price of over one-third. And 
yet at that rate of increase it would only take about 17 
years (or to make it more moderate still say 2 years) for 
production to overtake the additional consumption (if 
we may call it consumption) which the proposed Cau- 
cus measure would entail. On this supposition we 


could hardly get the stream dammed before it would burst 
its barriers. 

These results are’truly surprising. ' We stop our in 
vestigation here to-day, waiting for some justification. 
of a proposal'to thrust ‘the United States into'a hole} 
such as is here disclosed, all alone. '' With estimates of 





future yield conspicuously conservative and without 
considering at all contributions from the old stock, the 
conclusion seems unavoidable that the attempt to 
corner the silver market by purchasing 44 million 
ounces a month would prove the worst failure, the most 
ridiculous farce, any nation ever initiated; and, what is 
more, the end would be obvious from the start. 








WHAT NORTHERN PACIFIC IS EARNING 
ON ITS PREFERRED STOCK. 


As Northern Pacific affairs attract so much attention 
a statement of the company’s income and charges 
brought down to a recent date will be found interesting. 
Such a statement we are able to present to-day for the 
nine months to April 1 of the current fiscal year. As 
the company has recently begun and is now paying 
regular quarterly dividends of one per cent on its pre- 
ferred shares, and as there have been mumors of still 
larger dividends, the figures which we have prepared 
will serve as a guide for determining just what the 
company is earning for the preferred shares on the 
basis of current income. 

The exhibit for the six months to December 31, 1889, 
it will be remembered, was very favorable and showed 
a heavy surplus. But as the six months in question 
always constitute the best half of the company’s year, 
equally favorable results for the remaining six months 
could not of course be looked for. More particularly 
the period from January to March inclusive, covering 
the winter months of light traffic, is almost always 
more or less unsatisfactory, the company never earning 
the proportion of the fixed charges in those months; 
hence the result for that period was certain to modify 
to an extent the exceptional promise held out by the 
exhibit to December 31. This is what happened in 
other years and has again happened the present year. 

Some surprise may perhaps be felt, however, that 
for the March quarter there has been no improvement 
over the corresponding period of the year preceding, 
but instead a loss. That also is easily susceptible 
of explanation. Not only is the March quarter the 
period of winter weather, but this year, as our readers 
know, the winter in the Pacific Northwest, and more 
particularly in Oregon and Washington, from which 
section the Northern Pacific draws so much traffic, was 
exceptionally severe, interrupting train service, dimin- 
ishing earnings and increasing expenses. Another fact 
should not be overlooked. The comparison for all 
three of the months, January, February and March, is 
with exceptionally heavy totals last year. Thus for 
January of that year net increased $330,731, for Feb- 
ruary $239,565, and for March $341,112. Taking 
these heavy gains in connection with the unfavorable 
weather conditions the present year, and it does not 
seem strange that the net result for the quarter in 1890 
does not quite approach that for 1889. The falling off 
is $55,965 for January, $44,546 for February, and 
$37,093 for March, or $137,604 for the three months 
together. 

As already said, in these three months the road never 
earns the proportion of the year’s fixed charges, so a 
deficit is accepted as a matter of course. By reason of 
the falling off in net earnings and also a small increase 
in fixed charges, this deficit for 1890 is larger than that 
of the corresponding quarter in 1889. On the other 


| hand, with that exception it is the best exhibit for the 


March quarter which the company has been able to 
make'in all’recent years. This will appear from the 
following table, carrying the comparison back to 1886. 
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Three Months ending March $1. 
Northern Pacific. 
1896. | 188%. 1878. | 1887. 1886. 

a" | $ $ $ 
Gross earnings.............005-- 4,136,889 4,003,551 2,816,869) 2,127,823/1,932,686 
Operating expenses.......... 2,760,097 | 2,489,155 2,243,881} 1,645,037/1,316,864 

Net earnings... ............. '1,976,792|1,514,326] 602,988{ 482,761) 62:,822 





' Accrued charges..............- '2,008,416)1,057,984' 1,667,543) 1,549,495'1,444,874 


Deficiency...............06-. 631,624 —443,488 —1,064,560' —1,066,674|—822,552 
Miscellaneous income......... | 141,917] *110,275' *137,13:) 118,592) *78,939 


BI, carensdascedson cciene '--489,707'--833,213| —927,426) —948,082/--743,593 

* One quarter of amount for year. 

Thus allowing for the income from investments, or 
miscellaneous income, the March quarter shows a defi- 
ciency of $489,707 in 1890, which compares with $333,- 
213 in 1889, but with over $900,000 in both 1888 and 
1887. As illustrating how great the improvement in 
earnings was last year, and therefore how heavy the 
totals with which comparison is made the present 
year, it should be noted that the gross then increased 
from $2,846,869 to $4,003,551 and the net from $602,- 
988 to $1,514,396. In the face of this heavy gain last 
year, gross earnings further increased slightly the 
present year, though the net, as stated above, decreased 
$137,604. Even with this decrease, however, of $137,- 
604, the net for the current year is over twice that of 
two years ago, standing at $1,376,792, against $602,988. 

Taking now the results for the March quarter and 
combining them with those previously given for the 
half year to December 31, we get an exhibit of the 
company’s operations for the first nine months of the 
fiscal year. This affords a better idea of the position 
of the property than either of the separate returns for 
a part of this period. The statement is as follows. 


ee 























7 Nine Months Ending March 31. 

















Northern Pacific. 
1889-90. | 1888-89. | 187-88. | 1886-87. 1885-86. 
$ ie x $ 

Gross earnings.......... 16,792,255 14,624,492, 11,264,034} 9,470,123) 8,675,956 
Operating expenses....| 9,540,613 8,753,071 | 6,519,46° 5,017,236; 4,413,153 

Net earnings....... 7,251,642: 65,871,421) 4,734,573) 4,452,887) 4,262,808 
Accrued charges,....... 6,243,180; 5,870,058! 5,037,309; 4,692.641) 4,454,885 

ee sr!,008,462! Sur. 1,863, Df. 302,736) Df. 239,754) Df. 191,582 
Miscellaneous income.. +362 ,003 *3380,824| *411,402) *355775) *236,876 

Sa i ie +1,370,462' +5832,157 j +108,6°6; +116,021 +45, 294 




















* Three quarters of amount for year. + Partly estimated. 

Here the comparison is strikingly favorable to the 
present year, the improvement which has occurred 
being manifest in every item. Gross earnings are over 
24 million dollars larger than in the corresponding 
nine months of the year preceding, while the net: has 
increased over 14 million dollars. As compared with two 
years ago, the improvement in the gross is over 54 mil- 
lion dollars and in net over 24 million dollars. As com- 
pared with three years ago, the increase in grossis 74 mil- 
lions and as compared with 1885-6 it is over 8 millions. 
Thus we have a marvellous record of growth, and one 
which has few parallels in American railroad history 
Notwithstanding the steady gain from year to year in 
both gross and net earnings, the latter did not till last 
year suffice to meet the nine months’ proportion of the 
fixed charges, there having been a deficit in the whole 
of the four years preceding and in increasing amounts 
too. Even last year the net was only a trifle in excess 
of the charges, the surplus being $1,363. For the 
present year, however, the surplus amounts to more 
than a million dollars—$1,008,462—in addition to 
which the income from investments and miscellaneous 
sources amounts to about $362,000 more, making 
$1,370,462 together. 

This latter, therefore—$1,370,462—is what the com- 
pany has earned for the preferred shares in the nine 
months of the current fiscal year. The amount is 
equal to somewhat over 38 per cent on the $37,126,- 
844 stock outstanding on March 31, 1890. As to the 








probable result in the remaining three months, only 
those in control of the property are in position to 
make any reliable estimate. The June quarter is a de- 
cidedly better period than the March quarter, though 
not so good as some of the other quarters. All that 
can be said now is that for April gross this year is $172,- 
258 larger than for April, 1889. 

With reference to the company’s debt, it appears 
that up to March 31, 1890, only $6,026,000 of the new 
consolidated bonds had heen issued and were outstand- 
ing. Subjoined is an exhibit of the amount of the dif- 
ferent issues of debt, preferred stock, etc., at various 
dates. The debt of the branch or leased roads is of 
course not included in this statement. 





Amount Outstanding. Mch.31,’99| June 30,’89| June 30,’88 June 30,87 




















3 3 z z 

General ist mortgage bonds....... 46,943,000} 46,943,000) 46,878,000; 46,878,000 
General 2d mortgage bonds.........| 20,000,000} 20,000,000; 20,000,000, 20,000,000 
General 3d mortgage bonds........| 11,185,000; 10,997,000; 8,593,000, ......... 
Missouri & Pend d’Oreille divis’ns| 4,054,000) 4,549,000! 4,863,000! 5,191,500 
Dividend certificates ............... | 784,500} 935,500) 1,274,500) 4,640,821 
New consol. bouds... vee eesereeees| Gis... . ensensaclh . éeecdene o aeaainn 

Total...... sia aoiiieaiianieaidiiies | 88,992,500! 83,424,500) $1,608,500, 76,710,321 
Annual interest on same........... _ 5,279,200) 5,005,170) 4,896,510 4,602,619 
Preferred stock.... sscssceseeeee eee | 37,126,844) 37,172,576 $7,488,618, 37,786,199 
Supplies on hand.................. ..| 2,429,065) 2,206,646) 1,572,494 1,425,446 








THE OPENING OF THE REICHSTAG—THE 
KAISER’S SPEECH. 


A leading topic of discussion since Tuesday last has 
been the address of the Emperor of Germany on the 
occasion of the opening of the Reichstag. ‘The occa- 
sion was looked forward to with some high degree of 
expectation, for it was assumed that the Emperor would 
have some really important communications to make. 

It was natural that it should be so. The general situ- 
ation was peculiar. Germany had, in a sense, taken a 
new departure. It was a new Parliament the Kaiser 
was to address. Important events had taken place 
since the late Reichstag was dissolved. An old and 
trusted friend of the German people and of the House 
of Hohenzollern, who had revived the German Empire, 
who had placed the Prussian monarchy at its head, and 
who, for a period of nineteen years, had given cohesion 
and strength to the vast political structure, had retired 
into private life. For the first time since the restora- 
tion of the Empire, Parliamé@nt was to be opened with 
Bismarck absent. A great reform movement had been 
initiated by the Labor Congress which the Emperor had 
assembled at Berlin. Encouragement had in various 
ways been given to the belief that at the opening of 
Parliament some practical suggestions would be thrown 
out as to how the principles laid down at the Labor 
Congress were to be applied to Germany and to Europe 
generally. 

The opening of the Reichstag offered, it must be ad- 
mitted, a splendid opportunity for an address which 
would reveal the Emperor’s plans and purposes, his ap- 
preciation of the situation and such statesmanlike 
qualities as he might be possessed of. It can hardly be 
said that the address came up to expectations. Most 
intelligemt and studious readers will, we think, admit 
that the young Emperor failed to come up to the high 
requirements of the situation. The most that can be 


‘said is that he did not go back upon his previous utter- 


ances. When the speech is carefully read, it is found 
to contain some high-sounding platitudes regarding the 
workingman, regarding his usefulness to the State, and 
regarding the duties of the Government toward him. 
‘«< A just solicitude for the workingmen constitutes the 
‘most effectual means by which to strengthen the re- 
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‘sources with which I and my exalted allies are resolved 
‘to oppose with unbending firmness any attempts to dis- 
‘‘turb the legal order of things.” This sentence fur- 
nishes a key to the Emperor’s entire policy. The 
maintenance of the existing laws, the preservation of 
the Empire and the conservation of his own crown 
rights and the rights of his family—these give him his 
purpose and furnish an explanation of his reform meas- 
ures. The workingman must now be counted as a 
unit in the body politic. The workingmen in mass 
being a tremendous power must, therefore, be concili- 
ated, not antagonized. | 

Let us see what the Emperor did say. He referred 
to the proposals made last year in the Reichstag, and 
said that the federal governments were convinced that 
in their essential points they might become law, and 
be carried into practice without detriment to other in- 
terests. He alluded to the necessity for making legal 
provision for the protection of workingmen against 
dangers threatening their lives, their health and their 
morals. He informed the assembled members that a 
bill would be submitted providing for the better regu- 
lation and organization of industrial courts of arbitra- 
tion for the settlement of disputes between employers 
and employed. Special legislation was needed for 
the better protection of women and children 
and for the general discouragement of labor on 
Sunday. The Reichstag was consoled with the 
Emperor’s statement that the policy which he 
wished to carry out was a policy of peace. Of this, 
he was satisfied, he would be able to convince the 
various European powers. It was necessary, however, 
that the balance of power should not be disturbed ; 
and to maintain the equilibrium the Reichstag would 
be asked to vote an additional annual sum of 18,000,000 
marks, the same to be continued until 1894, or until 
the close of the period during which the present army 
arrangements are to continue. The increased arma- 


ments of the neighboring Powers during the interval 


had rendered the German arrangements of 1887 inade- 
quate. Reference was also made to East African 
affairs ; and the Reichstag was told that a supplemen- 
tary grant would be necessary to meet the expenses 
incurred by the operations in those regions. 

In all this there is not much which is fitted to bring 
solid and substantial comfort to the oppressed working- 
men. What is wanted is the removal of burdens which 
make it impossible for the workingman to live. Legis- 
lation, no matter how paternal and how kindly, misses 
its object if it attempts the impossible. The regulation 
of the hours of labor, the securing of Sunday rest for 
all workers, the protection of women and children, 
and the facilitation by courts of arbitration of the 
settlement of difficulties between workingmen and em- 
ployers, do not necessarily provide food and clothing 
and homes for the working people. But food and 
clothing and homes are the things which are wanted, 
and no matter how beautiful and beneficent the legisla- 
tion may be, if these’ are wanting the legislation goes 
for naught. 

In a word, it looks like a cruel piece of 
irony to make such a fuss about workingmen’s 
difficulties and about the sufferings of the poor gener- 
ally, to convene international labor conferences, to 
suggest labor reform legislation and such like, and at the 
same time to propose an increase of the army and to 
demand additional funds for its support. Disarma- 
ment was one of the things which we had expected to 
find in some way suggested or recommended in the 


’ 





Kaiser’s opening address. It was bad enough to 
ignore Prince Bismarck. It was a thousand times 
worse in the peculiar circumstances, not only to make 
no mention of the crying necessity of the times—the . 
real cause of the misery of the workingmen of Europe 
—but deliberately to propose to add to the burdens of 
the laboring classes by increasing the national arma- 
ments. What Germany in this respect does, France 
must do, Russia must do, in fact every power in Europe 
must do. 

The address has been received quietly. It has been 
praised for its peaceful character. Its real merits are 
to be seen in the light reflected from the numerous 
measures which are already being offered by the very 
classes whom the Emperor has taken under his protec- 
tion. 








GROSS EARNINGS FOR APRIL. 


Aided by heavy movements of grain, provisions and 
live stock in the leading sections of the country, and 
by the activity of general business, railroad earnings for 
the month of April make a highly favorable exhibit. 
The influences mentioned were of such controlling im- 
portance as to overshadow completely in the general 
result, local and minor drawbacks affecting special dis- 
tricts or particular roads and groups of roads. 

In the Northwest rates between Chicago and St. Paul, 
and between Chicago and Omaha and Missouri River 
points, remained on the same low basis as before, and 
the passenger rate war also continued unchecked. In 
the South there was a large falling off in the cotton 
movement as compared with the same month last year, 
and in addition many roads suffered from further floods 
in the Mississippi River, and also from the overflow of 
streams in Texas. On the roads in the vicinity of New 
York the comparison is affected by the fact that last 
year in the closing days of the month passenger earn- 
ings were increased by the Centennial celebrations, 
though on the other hand these same celebrations acted 
as a check on general business and in some cases dimin- 
ished the volume of freight traffic. 

But, as already said, in the general result there is 
little evidence of the effect of the adverse influences 
existing the present year. The gain over the same 
month last year is very large, reaching on the 155 
roads included in our statement $3,907,835 or 13°73 per 
cent. For March the increase was only $2,771,154 or 9°07 
per cent. This latter as we pointed out at the time 
was really very satisfactory in view of the many 
special circumstances which had operated to interrupt 
traffic and diminish earnings in that month. Some 
other critics, ignoring the true cause, offered an 
entirely different explanation, expressing the opinion 
that as the improvement for March was not so pro- 
nounced as for January and February, the fact must be 
accepted as evidence of a decided change in current 
conditions and hence as presenting the likelihood of 
steadily diminishing gains thereafter. The result for 
April proves that this conclusion was not correct. 
The ratio of improvement is even heavier than 
for January, when it was about 13} per cent, and 
thus is the best of any month of recent years. It 
may be supposed that we are comparing with 
diminished earnings for last year. But though quite a 
number of the conditions then were not favorable to 
large earnings, yet there was an increase of $1,164,720, 
and in fact there has been but one year in the whole of 
the last decade when our April statement showed @ 
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decrease, namély in 1885, as the following will make 
apparent. 














Mileage. Earnings. | , 
“ . | Increase or 
Fortes. Year | Year Year | Year | Decrease. 
Given. | Preceding.| Given. | Preceding. 
[——$ | i 
Miles. | Miles., x | % x 
Apr., 1880 (50 roads)  ....6-20 | cee eens 15,080,425 11,883,414 Inc. 3,197,011 


’ Apr., 1881 (47 roads) 31,165 26,858 | 14,727,676 11,792,323 Inc. 2,935,353 
Apr., 1882 (56 roads) 45,318 39,584 | 21,451,862 18,560,285 Inc. 2,801,577 
Apr., 1883 (61 roads) 47,435 43,253 | 20,810,740 19,307.569, Inc. 1,533,171 
Apr.. 1884 (49 roads) 36,256 23,147 | 15,272,777, 14,018,603) Inc. 1,254,174 
Apr., 1885 (51 roads), 45,513 | 44,149 | £7,466818 18,412, 743, Dec. 945,895 
Apr., 1886 (67 roads) 48,898 | 47,710 | 17,482,081 17,306,449) ‘Inc. 175,232 
Apr., 1887 (106 roads), 60,607 57,481 | 26,038,442, 22,639,785 Inc. 3,398,657 
Apr., 1888 (196 roads) 60,805 | 57,603 | 23,556,242 22,814,006 Inc. 742,236 





Apr., 1889 (126 roads) 69.167 66,784 26,140,779 24,976,054. Inc. 1,164,725 
Apr., 1890 (155 roads) 81,596 =| 79,371 _| 32,364,919 28,457,084 Inc. 3,907,835 


Not only, however, is the present gain large and 
noteworthy, but it is general and widely distributed. 
Out of the 155 roads contributing returns to our state- 
ment, only 24 report a loss in earnings, and in but one 
case is the loss heavy, and for that there is a special 
reason. We refer to the Louisville New Orleans & 
Texas, which has had its business blocked by the over- 
flow of the Mississippi. The loss on that road is 
$63,614 for the first three weeks of the month. 
On the other 23 roads which fall behind the 
aggregate decrease is no more than $98,799. It is 
also to be noted that among the roads with improved 
results there is an unusual number having an excess of 
$100,000 gain each. The Atchison has reported as yet 
for only the first three weeks of April, but in these 
three weeks has added $260,933 to its gross earnings, 
not including in this the lines half owned, 
which would further swell the amount. The 
New York Central has a gain of $280,607, the 
Northern Pacific a gain of $172,258, the Chesapeake 
& Ohio a gain of $182,442, the Milwaukee & St. Paul 
$179,469, the Louisville & Nashville $165,657, the 
Chicago St. Paul & Kansas City $132,683, the Grand 
Trunk of Canada $126,385, the Norfolk & Western 
$112,425, the Wisconsin Central $120,432, and the 
Manitoba (with the Eastern of Minnesota and Montana 
Central) $131,927. In addition there are a great many 
others whose gain also is very large, though not reach- 
$100,000, as, for instance, the Columbus Hocking 
Valley & Toledo with $97,949 increase, the Wabash 
with $87,258 increase, the Big Four with $74,559, the 
Denver & Rio Grande with $70,400, theeFlint & Pere 
Marquette with $71,950, the Chicago & Grand Trunk 
with $68,239, Sc. ‘These various roads lie in widely 
separated sections, which makes the coincident heavy 
improvement on them especially significant. 

We have said that a point in favor of large earnings 
has been the very heavy movements of grain, provis- 
ions and live stock. The receipts at Chicago furnish 
an excellent illustration of this. Here is a statement 
showing the comparative arrivals at that point in sev- 


eral recent years. 
RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1. 











| April. | January 1 to April 80. 


| 1890, 1889. 1888. | 1890. | __ 1889. 1888, 


Wheat.bush.) 514,479 442,591 622, 901, 2,120, 671, 2,247,3-4' 2,550,050 
Corn...bush.| 6,858,362) 4,183,945! 2,657,810 28,484,717 16,222,401, 13,818.955 
Oats..bush. 4,242,521! 2,875,784! 2,772,704 18.819.832 11.119. 184 10,819,684 


Rye...bush.| 172.935 75,154, 45,098 =. 753,882, 370,783 291,363 
Barley.bush. 795,004) 622,748) 482,725 4,467,199 4,165,699/ 3,319,030 


ee eee 














Total grain 12,583, 961! 8,200,222) 6,531,268 54 676,301 34, 135, 751 30,835,092 
Flour.. bbls. | 409,: 342, 272,683 574,615 = 1,528, 919) 938,960; 2,458,567 
Pork....bbls. | 10, 91) 2.947 3,159 25,175 16,846 18,718 
Cut m’ts.Ibs.. 25,560, 780; 19,094,692) 8,725,755 104,278,095 71,513,915) 46,926,007 
Lard.....lbs. 9,600,802 6,570,128, 5,733, 234 43,005,557 29,172,048} 25,624,385 
Live hogs No. 467,599, 358, '192| 33, 792 __ 2,373,319 1,830,918} 1,810,863 














We thus see that taking wheat, corn, oats rye and 
barley together, regardless of the differences in weight, 
the receipts in April, 1890, were over 50 per cent in 
excess of those for April, 1889, the figures being 12,- 





583,961 bushels, against 8,200,222 bushels. In other 
words, there was a gain to the roads running into Chi- 
cago of over 44 million bushels as compared with last 
year. If comparison be made with 1888, then the gain 
is over 6 million bushels. In addition, the receipts of 
pork stand at 10,491 bbls., against only 2,947 bbls. and 
3,150 bbls. respectively in the two years preceding, the 
receipts of cut meats at 254 million lbs. against 19 mil- 
lion and 8? million, and of lard 93 million lbs. against 
63 million and 53 million. Of live hogs the arrivals 
were 467,599 head this year, against 358,192 head last 
year and 380,792 head the year before. Nor is this all. 
The shipments of grain and provisions east from Chi- 
cago show equally decided improvement, as will appear 
from an examination of almost any return giving in- 
formation on that point. 

Extending our investigation so as to cover the grain 
movement at other points besides Chicago, the result is 
the same—if anything, a little more striking. Taking 
the nine principal lake and river ports of the West, in- 
cluding Chicago, we find that the aggregate of the re- 
ceipts for the four weeks ending April 26th shows a 
gain in flour and every one of the cereals—wheat, corn, 
oats, barley and rye—and the gain is heavy in each, 
too. For wheat the total is nearly 14 millions in 
excess of the four weeks last year. For corn the total 
stands at 13,268,448 bushels, against 5,980,387 bushels 
—that is, there is an increase of 74 million bushels, 
last year’s receipts having been considerably more than 
doubled. ‘Then there is an increase of 1$ million bush- 
els in oats, and of half a million bushels in barley. 
Altogether, the receipts of wheat, corn, oats, barley and 
rye for the four weeks of 1890 amount to 26,451,118 
bushels, against only 15,594,246 bushels in 1889, the 
increase being about 11 million bushels, besides which 
there was an increase of 200,000 bbls. in the receipts of 
flour. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 26, 
AND SINCE JANUARY 1. 





j 
; 








} | ; 
| Wheat, | Corn, Oats, Barley, | Rye, 
| S Ass , bush.) — | (bush.) (bush.) (bush.) | (bush.) 
Chic 
t bi “April, 1890 366 B58. 456, 038 6,333,574! 3,455,087 723,833 135,361 
4 wks. April, 1889. >) 430, 963: 3.915,724' 2,481,892 599,467) . 208 
Since Jan. 1.1890 1, 522 ‘369 2,101,335, 28,260,163 14,218,776 4,456,456 740,734 
Since Jan. 1, 1889, 1, ‘030, 063; 2,253,337, 16,392,596 10 824,389 4,192,123 378,089 
Milwaukee— | 
4 wks. April, 1890 234,214 299,139 74,270, 242,000) 394,58 74,000 
4 wks. April, 1889 199,819 347,079 20,720, 195,000) 73,775 17,800 
Since Jan. 1,1890 1,062,382; 1,515,762 253,930 787,000, 1,982,545 336,990 
Since Jan. 1, 1839 758, 722 1 600, 428 445,125) 782,000; 1,870,360 81, ‘649 
st. Lowis— 
4 wks. April, 1890 100,334 458, 119 3,992,767; 704,645, 185,655 39,685 
4 wks. April, 1889 71,975) 20. 5.121 948,290 751,720 58,209 13,455 
Since Jan.1,1899 437,954) 2,229,603 25,308,233 3,206,795 776,75: 263,698 


> 
Since Jan. 1. 188). 315, 564 982,566 11,905, ei 3,087,360 553,082 48,889 
Toledo— | 


4 wks. April, 1890, 2 507 172,319 1,815,380, 10,175! 1,440 3,005 
4 wks. April, 188) 72 62,299! '406,313' 21.654) 11,990) 5,66 

Since Jan. 1, 1890 si. ‘Si 11 601,533! 7,484,380! 66,480, 22,242) 32,583 
Since — 1,1889, 41,274 379,935 1,419,989| ss 49.377, 20,441 

Detr | | 
4 wks. "April, 1890 13,119 208,291 35,372} 81,156, 82.517... 
4 wks. April, 1889, 10,476) i, 121,371 102,593) GREG ~ cecccced 
Since Jan.1,1890, 59,307, 911,919! 568,520) 509,200, 474,648 6... 
Since Jan. 1,1889) 42,507, 496,670, 1 483,662 230,088) ........ 
} 


Cleveland— | 





4 wks. April, —_ 25,221. 153,875 77.272, 216,511 68,706 1,466 
4 wks. April, 1889) 21,616. 163.170! 27.454 105.388 53.930 1,597 
Since Jan. 1.1890, 109.781! 664.808! 259,688 648,637) 232,318 21.793 
Since Jan. 1, 1889, 97, 798 706,970, 259,227, 430,528) = 135,069. 11,767 
Peoria— 
4 wks. April, 1890 4.480 g0.010  «@ 14.266,000 85,290 | 14,850 
4 wks. April, 1889) 5,529) 43.488 527.950 891,000 49.200 27.500 
Since Jan. 1, 1890) 36,350| 300,540! 6,179,401 4,359,000 539,601 69,850 
Since Jan.1,1889 31,541 329,488 4,543,200 3,016,000, 324,000 162,700 


Dulutr— | 


4 wks. April, 1990 82,820 1,028 853 132,013 ae ,  ¢eneenas 
4 wks. April, 1889 57,061 307.729 12,565 ff ee D”  vedeaban 


Since Jan.1,1890) 190,529, 2,401/163) 1,139,891 900,521) ...... ee) ee ee eee 
Since Jan. 1, ,1889/ 213,817, 1,464,854! 394,095 icine Sheain 


4 wks. April, BE Sccesece Z.AB7,0B0, nc cree, — sevences eee eee 
4 wks. April. 1889 *.....: ES Cac? Cote! asus REAR” case oe 
Since Jan.1,1890 __............. Tv Bpeereece: .  eedducadl” .caasudeak» Saelbaee 
Since Jan.1,1889 _......... Tt ..” cesnasenl aeebenesl. . 3. deekeul / coubedion 





Totai of all— | 





4 wks. April, 1890 836,23: 5,315,714) 13,288,448 6,055,650, 1,542,930 * 268,367 
4 wks. April,1889 633,755) 3,926,028 5,980,387 4 (357,096 996,512 134,223 
Since San. 1, 1890 3,454,015} 21,413,551 69, £61,203 24,705,718 8,484,570 1,465,648 
Since Jan. 1, 1889 2.531/31¢} 16,053,237 36.710, ‘618 18,738,285 7,368,099 703,535 





In the case of wheat, though there are small gains 
at other points, the principal increase is at Duluth and 
Minneapolis. At the latter point the receipts are 
2,467,020 bushels, against 2,189,331 bushels, while at 
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Duluth the total is 1,028,853 against only 307,729 


bushels. 


spring wheat in the Northwest. 


These figures indicate a free movement of 
In corn, Chicago has a 


very heavy increase, but the increase at St. Louis is still 
larger, reaching over three million bushels, the receipts 








for 1890 being 3,992,767 bushels against but 948,290 
bushels last year. At Toledo the gain is over 1,400,000 
bushels. In fact only one of the nine points fails to 
show an increase in corn, which illustrates how general 
the benefits have been from the heavier movement of 
that cereal. In oats, Chicago and Peoria are about the 
only points which have benefitted to any extent. 

With reference to the cotton movement in the South, 
both the receipts at the ports and the shipments over- 
land indicate a heavy falling off. The gross overland 
for April, 1890, was only 63,722 bales, against 83,182 
bales in April, 1889, while the receipts at the Southern 
outports foot up only 86,349 bales, against 140,244 
bales. The loss on the two combined is over 73,000 
bales. Below we give the port receipts in detail. It 
will be seen there is a decrease for the month every- 
where except at Florida, though the contraction$is most 
noteworthy at Galveston, Tex., and West Point, Va. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, 1890, 1889 AND 1888. 
































April. Since January 1. 
Ports. : 
1890. | 1889. { 1888. | 1890. | 1889. 1888. 

Gaiveston......... bales.| 10,200 ry 405 10,294) 151,662! 166,812) 95,671 
Be PASO, Bl...002- cocce- 195 54 estes 16,977; 17,162) ...... 
New Orieans............. 34,871 anew 49,259) 497,342) 516,968) 479,157 
eee 1,833, 3,768, 1,626) 48,859; 68,838) 44,390 
PE nninnk suuewnnenens 2,047, 1,413, 88; 13,589 10,446 3,009 
in cnc0 + <esvises 15,137; 16,409) 14.520) 170,675) 170,512) 122,657 
Brunswick, &c......... 434) 800 852) 50,646; 69,582 27,828 
Charleston... ............ 4,279 10,260 8,360) 40, 664) 82,593' 68,769 
OS 282. 349 435 4,930 4,692 
re 699 2,226, 538 19,428 22,945 18,589 
Washington, &e... .... 15 12 15} 1,028) 1,555 845 
i iictait deiinansivond 8,962) 10,394, 13,558) 96,907' 119,233} 93,192 
West Point, &........ 7,677 26,842 10,028) 108,803 217,928} 122,487 
OS er 86,349! 140,244 110,787 1,217,015 1,469,504! 1,081,286 





Notwithstanding the smaller cotton movement, 
Southern roads present very favorable comparisons of 
earnings. We have already alluded to the heavy in- 
crease by the Chesapeake & Ohio, the Louisville & 
Nashville, and the Norfolk & Western, and besides 
these the Mobile & Ohio also deserves mention, having 
a gain of $55,074, against a loss in the months preced- 
ing. Among the newer roads the Georgia Southern & 
Florida, the Cape Fear & Yadkin Valley, the Louisville 
St. Louis & Texas, the Rome & Decatur, and the Ohio 
Valley, all have heavy ratios of improvement. How- 
ever, there are only six roads altogether in the South- 
ern section (out of forty-eight) which do not show some 
increase. 





























[ Vou, L, 
April. 1890. | 1839. | 1898. | 1887. | 1886. | 1885. 

$ $ . $ $ es 

Denver & Rio Gr.. 633,900 563,500 576,161 565,744 481,654 449,659 
K.C. Ft. 8.& Mem.|} *338,700 319,999 307 487 861,278 851,194; 332,360 
Mo. Kan. & Texas. 568,700 526,700 @15,615 551,045) 548,773 604,124 
St. L. Ark. & Texas 243,267 217,239; 172,964 139,786 88,203 68,055 
St. L. & San Fran.. 473,135 423,149 390,483 473,261 352,269) 352,493 
Texas & Pacific.... 523,489 501,130 438,056 377,058 eee 
EE 2,776,191 2,551,717) 2,400,766 2,469,067 | 2,247,882) ....--06 











* Fourth week not reported, earnings taken same as last year, 


Among the Pacific roads, the Northern Pacific con- 
tinues to enlarge its earnings, as does the Canadian 
Pacific though in a more moderate way, while the At- 
lantic & Pacific is also now showing very decided 
improvement. 





| 1sa0, | 1999. 3. | | - 1888. 























April. 1887. | 1888. 1885, 
| $ | $ i $ $ 
Atlantic & Pacific..) 295,435) 233,974 238,873 on 892, 71,537|  ...0.00. 
Canadian Pacific...| 1,190,000) 1,137,427) 1,034,587, 850 309; 835,542) 692,141 
Northern Pacific...! 1,825,671) 1,653, 413) 1,444,868) 1,121,003, 993,484) 877,665 
ee 3.311,108' 3,024, sia! 2,718,328 2,257,297| 1,900,563| ........ 





From the Northwest the returns are likewise very 
good in face of the unsatisfactory rate situation. 
The Milwaukee & St. Paul, the Chicago St. Paul & 
Kansas City, the Manitoba, the Wisconsin Central, and 
the ‘‘ Soo” road contribute particularly large amounts 
of gain, but there are really only two minor lines which 
do not record improvement. ‘The exceptions are the 
Keokuk & Western and the Burlington & Western. 



































April. 1890. | 1889. | 1888. | 1ss7. | 1886, | 1885 
8 i ef or te or ee 

Burl. Ced. R. & No.| 208,688) 199,603, 193,176 235,216) 209,100, 245,457 
Chic. Mil. & St.Paul! 1,999,000| 1,819,531) 1,825,698 1,979,661| 1,763,896 1,927,264 
Iowa Central....... 110,270) = 93,115) 103, 191| 89,824] 95,603, 92,152 
Mul. L.S.& West...| 287,323) 251,281 192, 037, 241,590] 160 856, 111,570 
Milwaukee & Nor..| 131,100, 88,592 89,045) 79,869 53,825) 47,074 
Minn. & St. Louis..| 106,590, 93,537) 102,416; 113,552, 110 519) 151,255 
St. Paui & Duluth.! 104,354 85,201 104,561 93,016) 98,958, 61,696 
St.P.Minn.&Man.| 747,498 665,098, 810,358; 68,658, 615,756! 712,408 

ee 3,692,823. 3,295,961) 3,420,482 3,519,385. 3,109, 513) 3, 348.876 








The great East and West trunk lines and the Middle 
Western roads make the same kind of exhibits as the 
others. There are nine roads among those of this class 
which have suffered a decrease, but without exception 
they are minor roads and the loss is only trifling in 
amount. On the other hand, there are no less than 43 
roads with improved results, the gains by the New York 
Central, the Grand Trunk, the Wabash, the Big Four, 
the Columbus Hocking Valley & Toledo, the Flint & 
Pere Marquetée and the Chicago & Atlantic being 
notably large. Among others in the same section, the 
Toledo St. Louis & Kansas City, the Wheeling & Lake 
Erie, and the Indianapolis Decatur & Western, are con- 
spicuous for heavy ratios of improvement. ‘The in- 
crease of $97,949 on the Hocking Valley & Toledo is 
almost three times as much as the loss ($35,906) last 
year. The management is different now, but as the 
road is a large carrier of bituminous coal, and many 
other coal-carrying roads also present good returns of 
earnings, there would appear to be reason for thinking 
that the condition of the coal trade is very much better 





























April. | | 1890. | 1885. | 1898, | 1887. | 1893. | 1895. 
| ie fe oF os oe $ 

Chesapeake & Onto) 590,219 407,777 383,276 390,771 $364,162] 336,613 
Ches. Ohio &So.W.| 120,459! 145.813) 140,917 127,364) 124,070) 119,244 
Cin. N.O.& Tex. P.*| 2 629,918, 562.254 523,207, 463,258! 408,473} 395,543 
E.Tenn.Va. &Ga..| a 448,112) 409,959 416,674. 362,766| 277,376| 276,698 
Louisville & Nash. 1,481,510) | 1,204,415, 1,179,276) 967,740) 1,158,699 
Louisv. N.O.& Tex. a 121,869) 185,483) 159,774' 124,942) 99,149] 82,682 
Memphis & Char..| a 136,829) 111,556 120,967 117,293) 96,287] 98,994 
Mobile & Ohio..... 252,423' 197,349 174,192, 154,407! 149,772) 128,426 
Norfolk & West...) 500,155) 387,730! 396,512 $22,671) 267,559] 206,484 
Rich. & Danv.syst.| 942,700) 858,495 734, 117 665,595! 651,608] 604,457 
Shen. Valley....... 95,000) 67,141 63,715, 65,088 53,654] 53,167 

ae | 5,319,194! 4,619,410 ro 8,976,431, 3,459,850! 3,461,011 


* Entire system. 


we have, however, made an arbitrary allowanc2 for the same. 











+ Not including St. Louis & Cairo. 
+ Exact receipts of the Richmond & Alleghany for this year not known to us; 


a Fourth week not reported, earnings taken same as last year. 
In the Southwest, the Atchison is of course con- 


than it was. 














spicuous for improvement, and the St. Louis & San 
Francisco, the St. Louis Arkansas & Texas, the Denver 


& Rio Grande, and other roads, have also all done well. 
The Little Rock & Fort Smith is the only road reporting 


a decrease. 




















April. | 1890. | 1839 | 1sss, | 1887. 1836. 1885. 
: | . . a 4 

Balt.&O. Southw.| 178,936 ion 407| 150,032) 140,647, 142,077 133,935 
Chicago & Atlan...) 224,202} 170,050 818,490) 168,700, 124,764 116,761 
Chicago & East. Ill.| 253,524) 218,960 187,251! 179,794! 135,557) +116,066 
Chic.& West. Mich.| 135,346] 123,171) 123,919 116,707, 112,923 119,521 
Col. Hock. V.&Tol.| 262,985! 165,036 200,942 219,868! 152,134 166,851 
Det. Lansing & No.| 95,741! 83,645' 82,855 94,623! 108,224 108,942 
Evansv.&TerreH| 79,159) 67,344) 62,720 689, 815) 52,193 53,947 
Flint & P. Marq....| 273,578) 201,628! 224.537' 228,973 203,161! 168,812 
Grand Rap.&Ind.*| | 274,277, 243.245) 232,117, 244.411) 183,970) 207,168 
Gr. Trunk of Can.|, 1,535,638) 1,409,253) 1,361,143) 1,587,252) 1,215,428 1,141,911 

N. Y.Cent. & H. R..| 3,022,979, 2,742,372, 2,748,777, 2,901,740) 2,363,544 $1,816,324 
Ohio & Mississippi.| 326,008, 298.450 270,079 300,204! 270,198 288,964 
Tol. & Ohio Cent..! 120,948, 81,308 83,761) 73,263) 58 237|__ 6 63,509 
Wetah...2. -0+00s 6,783,319 5,960,88;, 5,946,632 6,126,117] 5,127,460 4,502 502,801 

* All lines. t Chicago & Indiana Coal not included here. 


+t West Shore not included here. 


| Four weeks in each year. 
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GROSS EARNINGS AND MILEAGE IN APRIL. Gross Earnings. Mileage. : 
: “ : Nameof Road. Increase or 
Gross Earnings. Mileage. y 1290, | 1889. _ pone § 1890. | 1839, 
era 1890. issg, |"7erease Or! 1590, | 1889. : gy ee | 
waa Sag. Tuscola & Huron; 7,537 9,578 —2,041 67| 67 i 
| « | 9° ~ < hee } } 
od $ s St, Jos. &Gr.Island.| 96,428' 65,930, +30,498 447/447 | 
i 7,17 —1,101 o3 53 | st. L. Alt. & T.H. Brs. 93,478 72,358, +21,120 2 | 
: y meen Ginetnnti 12) ‘3073 9236] 42,773) 35| 35 St. L. Ark. & Texas..| 243,267 217, ror +oate 1, er sit 
~ | "ORs 33| 6,528 6,529 St. L. Des M. & Nor.. 8,131 ’ +4, ; 
*Atch Top.&8.Fe.a..| 1,722, 188) 1,461,255} +260,9 5 - L. Des M. & Ne 8.131 49) “49°936 1.329 1.329 
‘ 5,295 4-1,873| 105 105 | st. L. & San Fran’sco 473,139) 423,149, +49, S eee: ee 
Atlanta &Weet Point, 27699 699/ 24.552] +-.3,147/ 86, 86 | St Pama Duluth. eeraos|  eaeaee| | ft aeion wae eee 
Atlantic & Danvifle 44,000) 26,000) +18,000; 260) 151 | gr. P. Minn. & Man...| -'747,498| 665,093) +82,409 3,030, 3,030 | 
) ville... 9741 6 815) 815 |" Rastern of Minn...{ 41,988} 12,039' ~+29' hg : 
Atlantic & Pacific.... 295, "435 233,974 i 61,461 281 OR: Eastern o ote > -19,628 175 177 
: 5 f 81 Central... | 84,232 64,604 + 19,025. 45) 
Balt. & Ohio Southw.|  178,936| 153,407) +25,529 294 291 | ,. Montana Ce 2'963| 92460) 420,503) 510 413 | 
Buff. Roch. & Pitts. . 164,829) 153,697) = +-11,132 San Ant. & Arans.P.., 112,96 2, | 30-160 
Burl. Ced, Rap.& No.| 206,688) 199,603] — +7,085 1,046 1,046 | *San Fran. & No. Pac. 37,478) 38,758 7 ieee oes’ eee | 
Burl. & Northwestern 3,793 3,67 é y th 105! 105 | S2v- Amer. mag OS <@'948 50/835 45.463! 131) 131 
Burl. & Western...... 4,236 4,625 _ 31 4.957| 4.795 Scioto Val.& New E.. o3'O45 18°317 -14°698 90. >: 
C.Fear & Yad. Vai...| 37144)" Byaas| patdiel “gael ’aas Shenandoah Valley..| 93:000/ 67/111, 27'839| 255 253 : 
.. Fear & Yad. Val... 37, 21,020 i) ena sy .- ID, oaSt eet oe re 23, 23 
+Gentral Vermont....| 224,631) 206,395) +-18,236 pr — Staten Isl’d Rap. Tr.. 65,000 ©2,955 + +4 33 | 
Chattanoogs Union..| -sotol sse7| rsael asl 24s Tennessee Midland. _14:968| 13964| +2,004_ 135 135 | 
Chesapeaie & Ont 590219] 407-774} +182,419| 9151 753 Texas & Pacitic... 523,489) 501,130] +22)359, 1,497 1,497 
] eeeeeierent) tao dee) Gs) “abaet) aos) Bee AER ewe ics| “gtaoy Peary) Lian dtd Mt | 
Chic. & Atlantic...... 224,202; 170,05 yt 70| 470 Tol. Col. cade, 2 cry 31'303| 4.396401 235! 235 ) 
hic. & East. Ilinois.; 253,524! 218,969) +34,555) 4 Tol. & Ohio Central... 20,948 303) +39,640 J rt 
Chic. Milw, & St. P| 1,998°000 1319s91| 1297465 7106] Pag | Tol & Ohio Cent. Ext] $71) 71036) F-11583) 51) 4 
Chie. & Ohio River... 5.113 5,417 —304 790| 790 | Lol. Peo. & West....- ee 449°737| 2511 319 
Chic. 8t.P.& Kan.C.| 345,429, 212,745] +132,684 408} 408 | Tol. St. L. & K. City . 3,260 Poo ‘1971 371 37 
Chic. & West Ports...| °s'ois| i054 lace 42| 42 | Wrash (consol 873] 1,000317| 913°079! +87.235| L921) L914 
Cin.Georg. orts... o ’ a aba: . ‘ . "497 a0’: -116 138; 138 i 
‘Cin Nc OrkaetexB | oforisi| rse75e] ARE) Bal Bop | Wester of Alabama.) “32.433 gu.goy) 16 673, 638 | 
. in. av. UPi. ©X. bs ye On =F ” 4 “ & T in : 3,187 +22,921 237) 8 
*Ala.Gt.Southern..| 96,250) 90,774 ~o476) 295) 295 | wheel. & Lake Erie..| 96,108) 7 3,18 RS 
“N.On1, & Northeasi Aird nag A O13 ee rt Wisconsin Central. .. 416 ae 296,381} +120,432 2, Soe :; 
* Vicksbur 26,501 25,986 rs = ; re Pema ! i. 1 
‘Wieks Shrew &Pac. 19,265 19,18 7 +2 " . ‘S Total (155 roads). .|32,364,919 28,457,03¢1 +3, —— Sl, — — 
Cin. Northwestern.. 1, a9 Raat ~~ ly of Aprilin each year.  ¢ For four weeks en 
Cin. Selma & Mobile... one : Seon eaee 163 163 April 26. Strattic 7 of Apri on remaining portion of road. 
rs aady LF ay 69:022| 58.667 +10:355| 194] 194] PE Nviore system, excepting wes hy =k te gl 
Clev. Cin,Ch. one: 1,077,186 1,00%,627| +74,959/ 1,499) 1.499 |} Richmond & Alleghany included in both years. Bs 
Cley. & Marietta. .... 25,634 te T Se . a > M JANUARY 1 TO APRIL 30. 
Colorado mtlond =" eT wort bg > = <- 4 GROSS EARNINGS FRO : 
Col. & Cin. Midland .. 3, 3+ =o; — . a“ | ’ 
Col. Hoc. Val. & Tol..| 262,985) 165,036 ark > “— “= Name of Road. | 1890. — 1889. | Increase. | Decrease. 
Colusa & Lake. . 1,515 1,134 1 rt 107 107 : | $ 
Covington & Macon. ataas 7523; <4'474| 359| 959 o- *~ 50,353 3,030 
Day.Ft.Wayne & Chic] _41.:997| _ 37,523 70,400) 1,496] 1,481 | Anniston & Atlantic... Ht 33360 8713! .. 
Soi atcoue| ‘tees “Tree ot 5,219} 115) “115 | Anniston & Cincinnati. 44.072 91,119 1,591,206, 22.2202 
Det. Bay Ci a 39,000/ 377699| L1’301| 232| 236 | *Ateh, Top. & Ban. Fe. a 8,432,825 6,881,119) i peeeneges 
Toe Bay City >. >. "645 49/096 ‘ lanta & Florida....... 36.214 4 subband 
Dul, Bo Shere atl. 150:663| 132.203 sA8%9| Beol Bas Atlanta & West aoe) - See 156.813) wae 2 
ul. So. Shore . “OUx ana avon QQ pe 209) 1,140 | Atlantic & Danville..... a4 Re mO3| 37.715 eee 
vane Rh indinnan'| “anaael| “aaaasl «* Sar ipel “tee Atlantic & Pacifie...--.-/ 964,506 926,793 37.715)... 
pepe pe a le rbd 356 1 7 670 eereeeee 
Evans. & Indianap... 22,230 22,231 ol 156} 156] Balt. & Ohio Southwest. 734,460 656,790 7 58.712 
Evansy. & T. Haute.. 79,159 67,344) +11,815 e251 a70 ff Roch. & Pittsb....| 578,178 636,890. geet, , 
Flint & Pere Marq. cee 273,578 201,628 +-71,950 574 574 Burl. Ced. Rap. & Nor.. 966,078 849,617, . oe 
Flor. Cent. & Penin... 97,132 rye Tan. one irl. & Northwestern.. 14,407 17,833) ------- oe 
ny Fs 9 Fg es ida. on? tan san ate +33 08 409 409 Burlington & onc . Ro 4 ond and) 189 a4 Sy 
PHapids & ndiana.| 217/,/40 an aE 16: 86 86 | Canadian Pacific. .....-.. sno rR 130,092 39,704| 2.22... 
aoe) See ee ee ee ee Cape Fear & Yad. Val.. "169.798 130,092 40,619|  - 
ig ey a8’ ane 09 25% 58388 3,487| 3,479 | Chattanoga Rome & Col.’ 111,500 70.881 Wabi 
1Gr. Tr. of Canada... 1,535,638 1,409,253) +126,385 "295 "335 Chattanooga Union...... 32,130 30, 466) PR 7 =< ee a » 
(Chic. & Gr. Trunk .| “306,558| 238,319) +68,239 sapeake & Ohio db...) 2,321.219 1,714.77 77 preseaee 
Ap, | lea 89,575 3379 Mase "38 "62 "ee een Ohio & Southw.| | 603,977 [aye 175,755 rh ne 
Gulf & Chicago.. .... aan 690 1,610} _95| 95] Chicago & Atlantic..... 955038 _ 857492 971546) loon. 
Humeston & Shen ... 10.300 8,6 at 755| 152) 152] Chicago & East. Ill..... | 955,038 171946) 492'365| 2.0.07” 
Ind. Dec. & West. ... . 38,024 24,269 117°155 509; 509 | Chie weil ilw. & St. Paul... 7,664 rt 7; oneal , 3900 
Towa Central......... 110,270 a yrs eee.s ret 20 20 | Chicago & Ohio River.. 21,3 “ 868'973. 519.232] ....... 
Iron Railway......... 3,800 oars 3,943, 129) 129 | Chic. St. P.& Kan.City.  1,388,2 05 aeeeee, ERE <---- 2+ 
“Kane Clin-&spr..| 19616] sro] Latsas 163, 163 | Chie, & West Pore ‘470, 633 17746 LL I87 
7 Kan ) in. or. a . > 1 . n { . . Geor or S..--- . | ; F 10.51 @eeeceaese 
ee Gtbeeiee| “ee “aoe fire on SiigeGeretrees | tee atin seit] oe 
Kentucky Central | Siieae|73;355| “a sasa| 254, 354] Scns NO. & Texas Pac. F002 351.647! 20255) 2 ‘ 
<entucky Central... SLID « mig , 426 148 148 *Ala. Great Southern. 1,J9U2 18’308. = * alae aa 
Keokuk & Western. 25,273 25,759 > e *N.O. & Northeastern. 345,391 318,308, 27, : 
y —2,322; 113: 113 N.O. —— 7173 176.183 SOO cxtixne , 
*Kingst. & Pembroke 9,062 11,384 "Os { . *Alabama & Vicksburg 197,173 16, may. “Sere : 
Lake Erie All. & So... isi} 18i'643| 413.538] 589 ss9| “Viekeb Bhrov.&Pac 133,095 167,429 15,666) ........ 
Lake Eric & Western.| 198,181) 184,643 +10,667, 63 63 | Cin. Northwestern..... ait - onan 15,222 
Lehig ud. River. yf 44nd he~e > + ‘ ‘in. Selma & Mobile.... a0, oo Co ees 
‘Little Roek & Mem“) 20,550 7332 -481'947|  361| 337 | ClmWabash & Michigan peeeas) «zivess) §34°B39| 22 ; 
Long Island. s. & St.L ovate 201954 10,565) 300! 300 Cleve, Akron & Col <= 2 32, 542 alu (aa 
pine way Smee rh 1 165,657, 2,208! 2,175 | Clev. Cin. Chie. & St. L.., "803355 TOGO) f.5c..0- ° 
Louisv.  & Nashville...) 1,481,510) 1,315,853, +165,657, '537| 537 | Cleveland & Marietta...| 81,454 502811, «71252 ° 
Louis. N - Alb. & Chie... 187,174 ‘173 888 +13,286) ain end... | 574,063 502,811 71,252, «-2-22-5 
amg teas) Stas) HBsee) Sepaia) Gt] Hel comme nmeend | Sates Sera) Tee aia 
Louisy. St. L. & Tex 31,022 15,2 ra + 3'730) 61 11 | Col. Hoe. Val. & Tol..... 804,1 97 4 “5308 1029 pest A #5 
eau bh tne 2753 480| +425;273! 330] 330 | Colusa & Lake.........- aan. ommee sateae sos 
a & ame soi 19P ode 51077 787 “13945 1,527} 1,397 Covinare & oy fens Bg - | 152,362 11036 -...... 
exican Cen Pile 6 ob~ ‘ ‘By ‘ eh ef 4 1.218 1 218 Day. Ft ayne eC C. 3 hap vc 9 212° a7 = 162 ,326 pas e 
Mexican National....j 309,865) 293,8 16 15,989 293| "293 | Denv. & Rio Grande. . 2,375,103 ‘ 12.925 
*Mexican Railway.. sofas! Salers! amare 712| 671] Des Moines& Northwest 67,820 48,395 19948 <...... : 
Milw. L.Shore & W...} | 287,323) 251,284) +36,039 303} 303 | Det. Bay City & Alpena-| 176,386 = 163,842) 12,544 ...... . 
Milw. & Northern . 131,100) = 88,592; + 42,508 Det. Lansing & North’n.|) 362,472 336,267 BMMEE  cscncons 
Mineral Range....... 10,080 , yf th 43’0s3| 363 363 Duluth So. Sh. & Atl.. 496,571 ‘ < vant 959°287 iW, Ca 
ee Seesaw | tiene) fone thee 2 See Va. & Ga...| 2,070,218 OY aos veces] | Syl 
Mok ap ig 563°700 526°700 437,000 1,806} 1,681 | Evansv. & Indianapolis. 298720 270420 We a ; 
0. Kans. & Texas... 9+ O77’: 55,074 687| "687 | Evansv. & Terre Haute. “rr 311,763| 236,650 ....... . 
Mobile & Ohio........ 252,423) 197,349) +55,074 +9 25 | Flint & Pere Marquette.; 1,048,413 Sil, 35°039 
Nate, Red Riv. & Tex 998 1,995 1,612, 100/ 100| Florida Cent. & Penin.. Ssoeet| “Geaeel = «aee  Ttr 
rer Lennon Mert... oe O79 742372 380°607 1 420 1 420 Ga. Southern & Fla.... 203,994 709289 "93, 161 pa 
N.Y. Co oe. Riv st rg 2, ptt Mier t4 ’'61| ” 611 Gr. Rapids & peter. ‘“ veataan 194498 i 4533 
N. Y. & Northern..... 0U,40 a a ¢ 4Q’7Ra) 27} Cin.Rich.& Ft.Wayne. 39,90¢ pe ee ee 44 
Norfolk Westorn’..| 500155| _ 387°730| 41121455| _634| 804] Otherlines.....- $0420, 5,726,560, 303.860, ....... ' 
Northern Pacific... 1,829:671| 1,033413| 41721258) 3,601| 3,451 | tor, a hae Pak “| $'933'300' Losd’oss} Uza215 12207. . 
orthern Pacific..... yOaOs , ++ "ROA r. Trun pareded 90 etter "617. 
‘ « q +8,624 118 118 tChic 337.930 306 3138 31,617 [ @0ecccee 6 
age aged noel (4 gt 27,547| 623] 623] fDet.Gr,H.& Milw.., 337,930 5,376 299 onowe 
Ohio & Mississippi. . 326,006) — 298,459 Mahe +1 4 >| Guif & Chicago..... .... | 15,679 he se | Began en ° 
Ohio & Northwestern 16,103 mee ie st 19 Seaneseteln & Shenand’h. | 45,500, Rye er sate . 
Colum. & Maysville , 829 40.576 15,697; 215! 215] Ind. Decatur & West.. 138,464) 455°612 51:769| °...°7° 
Gate pd <- senate shane ri | tk. 36748 +7428 128} 128 ig ea we eceeeereee we ot 15°632 ears: 2,199 
10 southern. ...... big t > "OTR re O8 | Iron Railway....-....---- <4 on I a 
eng + gy A = —— “e gry an aan T8530 354, 254 ‘Kanawha ¢ Onie. nis “eae : ; 3 Seen 36/277 ae oe 
a Sore 3°17 1.467; -+-1,703} 25} 25] *Kan. City Clin. & "1,436,524; 1,375,398} 61.124) 2.0... 
Pitts. Marion & Ch... 3,170 1.467 -7,166| 367| 367 | *Kan. City Ft. 8. & Mem. 1,436,522, I, AT Od 82.486 e 
atta. & Western. . ae fit BB og tt ~< 34 | *Kan. City Mem. & Bir. 389,729 301,243 BMT © cceseces 
uin. Omaha & K.C.. 19,897 Pier 491 a poe a Kentucks Central Busdsves 306,605 en + arf recast 
ichmond & Danville 1710001 163°300| 110700 355| 355 | Keoki & Western.....] 112,387 49552| .......| 6,399 
‘irginia Mi V ty ro p-o-4 6.622) 393 393 *Kingston embroke. ryt od 20690 Gl 458 
aoe) See | See ote oe oe) ee 20,232 276! BLBbL 
ag mpg, elgg kG BS 850 72.415 +585, 287| 287 | Lake Erie & Western... 832,337) ass 277235 phils i 7 
West. No. Car, Div. 69,850 72,415 —2,565 7 h & Hudson River 938,863: 71,628 Ty235 «se 
+ 34.989! 518| 377 | Lehig ; = 1195 PY” gp 22,729 
eet ayy Og he lg «s+ lle 3 lg “785, 50| 50| *Little Rock & Memphis}; 171,195 2\487| 83,649 4 
Wash. Ohio & W.Div 10,450 9.665 1698" lll esp 886,136 802,487 ENE REE 
= Bs 698 66 66 | Long Island... = D 363,564 ........ 12,752 
Ashe. & Spar. Div.. yr ipo 3| 369 | Louisv. Evansv. & St. L.| 350,812 Bret 
126,655 105,650 +21, 0035, 373 : 6,067,860 5, 537, 606 OL “ 
Sant tee wm 8,000 4,000 +4,000 63 63 | Louisville & Nashville... ‘ 
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Name of Road. 1890. | 1889. | Inerease. Decrease. | ternal circulation has just begun. During the week ended 
$ $ ‘to ee Wednesday night about £32,000 in coin and notes was taken. 
Loulev. nN. Alb & Chic. - obo 083 oot ee wi'aen os eecces The outflow will increase now, and will continue until the 
. exas) ' , . -. STEEL . os 
‘ommpiie | & Charleston’ 567,084 555,064 L120 2220002. latter part of May. It is likely to be large, firstly, because the 
Mexican Central........ | 2,211,784) 2,049,44 52,344 ......-. i j , . . 
wee teed yell | 7’273’081|  1'201373 Paes cereess influx during the first quarter of the year was of unusual mag 
iMexican Railway......| 1,264,083 1,391,835 ro 127,546 | nitude, about 344 millionssterling, and secondly because trade 
Milw. Lake See h. ont. tyes O49 205 116,553 ““"""""" | Gs active, wages are much higher than they have been for 
Mineral Range.......... 33.054 32,900, Pee: ears past. and prices generall mewh ivher. 
Minneapolis & St.Louis); 442,765, 379,635, 63,130, 1220022. apd angi are harheradgler dnd 
Minn. St. P. & 8. Ste. M.: 641,934 423, 235 218,649 oiniasiteda On Monday a report that the Senate and the House com- 
Missouri Kan. & Tex,...| 2,345,573) 1,988,527; er : . . : . 
ow oy le llega V038'784| 1'015,662 23122, 112. “ mittees were unable to agree on the silver bill caused a fall in 
¥ anes mee a ™ m+ as a 671 sencneee 289 | the price of silver of about a penny per ounce, and all silver 
New York & Northern... 172179 167820; -3(359\ | _....... | Securities declined likewise. On Wednesday, however, a re- 
N. Y. Ontario & West’n. 582,575 488,321 TE cecuachun , ; ‘ > ont 
Rg Som ingly | 1,943'610,  1,632°0 49) 311°561| 12... port that an arrangement would be arrived at, together with 
Northern Pacific. ....... : 962,560, 5,656,964 805,596, oienathien buying orders from New York, caused a sharp rise to 46d. per 
Ohio & Northwasteri--- +981 405 . 759.054 “2801 = vars oz. Thursday’s newspaper telegrams to the effect that the 
Columbus & Maysv ille 2,741) Rhea two commi 3 or ill. whi iV: . 
Ohio River............-. 179,601, 154,159! 25,442, «2 ttees had agreed upon a bill, while private tele 
Ohio Southern .......... 178.080 174,332 inate grams erroneously reported that Congress had actually passed 
Ohio Val. of Kentucky.. 63,621) 38,174  § (freee 4~ , . 
Peoria Dee. & Evansv.. 231/290 228653 a the measure, caused a further sharp advance to 47d. per 02.; 
Pitts. Marion & Ch...... 11,622, 6,138 BABE eccceses yesterday there was a further advance to 48d., the highest 
Pittsburg. & Western... 678,417) 676,478 eae 3 , as ia . : 
Quiney Omaha «& K. C.. 75,382 80.919] ........ 5,537 | price since September, 1885. The expectation that the bill 
ichmond & Danville..| 1,815,276 1,659,235 156,041L' ........ : - lit — 
Virginia Midland Div. 690,679 611,273 79,406 ........ would be passed has likewise led to an extraordinary demand 
Char. Col. & Aug. Div. 323,194 301,074 a eee for India Council bills and telegraphic transfers. The amount 
West. No. Caro. Div... 300°817 305 O44 58,954 ""4,427 | sold has not been equaled in so short a time for many years, 
Georgia Pacific Div-...' 611,971! 432,915 oe a - sectenes i i ion: od. } 
Woke Ohin& W Diy. 35772 31622 Beate and the prices obtained have been exception uly good. It may 
Ashevy. & Spar. Div... 40,072 37,529 2” AN be remarked, by the way, that this is one reason why the rate 
. ‘ : ee . 6 >) ° ° . ° 
Rio arate Manet 463.264) 420/920 38.314) -------- | of interest in the open market remains so low. The Council 
Sag. Tuscola & Huron.. 26,397 _¥*' are 4,043 | having more funds than it can employ, is lending on very low 
*St. Jos. & Gr. Island.. 451,997 337,629 Se: adeseose , : 
St. L. Alt. & T.H. Br’chs 377,358, 316,540 60,818| .....-.- terms till the end of May. Another effect of these large pur- 
St. L. Arkarsas & Texas 1,177,623) 973,793 203. ER : : - cas 
StL’ Des M. & North... 37614 1>°390 07204) I. chases of bills and telegraphic transfers would seem to be an 
a eee Se Seen. 1,907,454) 1,711,923] 195,531| ........ easing of the stringency in the Indian money mirket, which 
St, Paul Minn. & Man... 2,.375°599. 2,084091 209's05| 2...72. | has been unusually protracted this year. On Thursday the 
Eastern of Minn...... 137.665 63,075 74,590| ......-. its is ‘Ol 
Montana Central ..... 287,236 220,789 66.447 eee Bank of Bombay lowered its rate of discount from 12 per 
San Ant. & Aren. Fase. - 461,164 333,385, 137,779) ....-.-- cent to 10 per cent, and the Bank of Bengal put down its 
*San Fran. & No. Pacific 159,066 ARE 1,04 
Sevan. Amer. & Mont..| 27'870 62166 35,704 . _— , rate from 11 per cent to 9 per cent. Apparently the sales of 
Scioto Val.& New Eng..| 209,903) = 205,163 STAD, cccccee telegraphic transfers by the council have enabled the Indian 
Seattle L. 8. & Eastern . 107,344 71.201 DP weesoese , z , , 
Shenandoah Valley..... 377,947 246,920] 131,027) ........ banks to withdraw from the Presidency Treasuries such un- 
Staten Island Rap. Tran 217,596 208,270 9,326) oe wee i - 
Talladega & Coosa Val. 26'506 21°128 <- ~eaeen -- | usually large sums that the market both in Bombay and Cal 
T hennessee Midland eee - ses 58,512 4,853| ....--. | cutta has given way under the increased supply. 
Tol A. A. & No. Mich... "378,254 hooT abe aaa “--**-** | The prospect of a great increase in the American purchases 
Toledo Columb. & Cin.. 97,554 74,571 22°983| ........ | — exten wal 
Toledo & Ohio Central.. 405,073 319°072 37°00! sebeewes of aliver has led ee way marked _— = Sunerican : alizond 
Tol. & Ohio Cent. Ex....| 32,598 29,639 nT  ssseeden securities this week. The market, it is to be borne in mind, 
eg 4 oe Kan City | Teron. | aeea23| 14.190 ...----- | was prepared for an upward movement. For many months 
Toledo & South Haven. 7,345 6,742) KY Rea past European holders have been selling largely and continu- 
Wabash (consol. system) 4,165,414! 3,652,795} 512,619 ........ . ai Rael > 
Western of Alabama... 84,277 84,600, __......«e. 323 | ously, and American capitalists have been buying. The sup- 
Western N. Y.& Penn..| 1 093,621 950,117 BGR, sl escccces : ‘ . ” . q 
Wheeling & Lake Erie. "352121 989°951 60'o50 paint ply of what is called ‘floating stock,” therefore, in the Lon 
Wisconsin Central ...... ' 1,451,75¢| 1,117,974| 333,785) ........ don market is smaller than it has been, certainly since 1885, 
Total (150 roads)... 128,407,487 | (14,753,089)13,991,417. 337,019 and many assert smaller even than it has been since 1879. At 
Net increase ...-.- --.---!. leseess ceteee Jiseeee seen ee 13,655,398 ......-. all events, compared with the resources of the market at 
* Three weeks only of Aprilin each year. To April 26. a Whole , i i ‘tnigi 
system excepting lines half owned. b Richmond & Alleghany in present, the supply » _— Menmmy omen. an the Sestungnty 
cluded in both years. settlement at the beginning of last week this was made per- 
fectly clear, the rates of continuation being lower than they 
Monetary eo mine rcial English Tews have been for a very long time past. The market, therefore, 
dialer aieetenchaecei ancient ad cainaannsractidindnseidatpanitinitninainiasaaniiitaininianinie was waiting only for a lead from New York, and it argues 
[From our own correspondent. } now that the issuing of silver notes to a very large extent will 
LONDON, Saturday, April 26, 1890. so expand the American currency a3 to lead necessarily to a 
There has been a gradual rise in the rates of interest and | large and long-continued speculation. 
discount in the open market since Monday. Then call loans| As yet, however, the buying of American securities here is 
were made at 14 per cent, and longer loans at from 3 to 1 per | confined altogether to members of the Stock Exchange, and 
cent, while the rate of discount was as low as 114 per cent. | to what may be called professional operators. The general 
But the large withdrawals for the Continent, South Africa | public is still holding aloof. The Continent, too, is out of the 
and South America from the Bank of England have caused a| market. The recent difficulties on the Berlin Bourse com- 
gradual advance, the rate of discount being now 1% per cent. | pelled Berlin speculators and capitalists to sell American secu- 
During the week ended Wednesday night £454,000 was | rities on a very large scale, and as yet, at all events, they have 
withdrawn for Paris and South Africa. On Thursday | not begun buying back; neither have the Dutch: while the 
£200,000 was withdrawn for Buenos Ayres, and in the mean- | French for a long time have not operated much in the Ameri- 
time about half a million sterling which had arrived at Lisbon | can market. Brokers here, however, have little doubt that 
from Brazil was stopped there. According to one account it | the market will broaden, and that the public will deal actively 
was bought by a great London house intimately connected | if something does not happen to cause a new scare amongst 
with Paris, was sent to Paris to be retained there until the | investors. The rise in silver of course also has had a very 
funding loan has been brought out, and is then to be sent on | marked effect upon silver securities of all kinds. What is 
to St. Petersburg in repayment of the gold o>tained from the | called rupee paper, the bonds that is of the Indian Govern- 
Imperial Bank of Russia some months ago. According to | ment payable in silver, principal and interest, have risen very 
another account the purchase was made for Berlin, and accord- | sharply. So have Mexican bonds and Mexican railway securi- 
ing to a third account it was for the syndicate that has bought | ties of every kind. 
the Western Railway of Buenos Ayres, and is to be sent back | Although the news from the Argentine Republic is as un- 
to the River Plate. At all events it seems clear that all the | favorable as ever, the speculators being in great difficulties, 
gold that comes from Brazil will be eagerly bought for the | and although the fall in the gold premium is increasing the 
Continent and the Argentine Republic, and the probability ap- | difficulties of those who have mortgaged their houses and 
pears to be that withdrawals on a considerable scale will take | lands, yet the recovery in Argentine securities has been well- 
place for France, Germany and South Africa. The usual out- | maintained throughout the week, and even carried farther. 


flow at this time of year from the Bank of England for the in- 





It is argued that the great tinancial houses are so deeply inter- 
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ested that they cannot allow either the Argentine Government 
itself or any of the provinces to default upon their debts; 
that they will do everything, therefore, to bring the country 
safely through its difficulties, and that they have the power to 
succeed. That remains to be seen. The impartial observer 
findsit difficult to understand how so much bad business can be 
liquidated without a worse crisis than has yet been experienced, 
and especially how mortgages amounting in round figures 
to about 600 millions of dollars can be borne by the owners 
of houses and lands in a population of about four millions of 
souls, when the mortgages bear interest and sinking fund 
ranging from 7 to 10 per cent. For the time, however, there 
is belief in the power of the great financial houses. 

In the other markets business is inactive. The approach of 
the end of the month, bringing with it another settlement on 
the Berlin Bourse, has caused a renewal of German sales, 
which has weakened what are called here ‘international 
securities.” Then again the French Government does not 
show itself as ready to agree to the conversion of the Egyp- 
tian preference debt, as had been expected, and, the Sultan 
has been guilty of another act of bad faith. Last week he 
issued an Jrade sanctioning the contract for the conversion of 
the priority bonds. Now he wants to get out of the contract. 
Further, Signor Magliani, ex-Minister of Finance, has been 
delivering a series of speeches on the finances of Italy which 
have disturbed bondholders. Matters do not improve in 
Spain and Portugal, andjthe state of the Balkan Peninsula is 
disquieting. The Czar has madea present to the Servian 
Government of thousands of rifles and of batteries of a-tillery, 
while the Servian Government itself is preparing to arm the 
whole of the militia. Then, again, there are rumors of plots 
and disturbances in Bulgaria; and altogether the political 
outlook is not as serene as it was a little while ago. 

The depression in the iron trade continues, the price of 
Scotch pig iron having been this week under 45 shillings per 
ton, a fall of about 21 shillings from the highest price touched 
before Christmas. And there has been a corresponding fall in 
all kinds of manufactured iron and steel. As far as can be 
judged, the movement is exaggerated. Speculators are over- 
doing it just as they overdid the rise four or five months ago. 
Outside the iron trade business is rather more active and more 
prosperous than it was. Even the cotton industry is better, 
and almost all other branches of trade are doing well. 

The wheat market continues featureless. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 

1890. 1889. 1888. 1887. 

£ £ £ £ 

ico dscccscccetsccesedecdc 24,431,115 24,285,135 24,296,650 24,359,310 
Public deposits. ......cccccccccccce 7,550,624 9,517,738 7,179,068 6,093,735 
Se GI. on concdcocencesoces 26,351,604 23,835,156 24,783,925 24,878,393 
Government securities.......... 15,584,040 15,959,948 17,749,712 14,434,661 
Other securities. ................. 21,041,219 21,072,185 . 18,917,925 18,541,563 
 ctscddunsenunen odédenedaes 15,165,095 14,202,357 13,143,754 15,871,242 
Coin and bullion.................. 23,146,210 22,287,492 21,240,404 24,480,552 
Prop. assets to liabilities.per ct. 4416 4236 40 13-16 50% 
ER me per ct. 3 246 2 2 
Pinaccnstinecesennsnstencseene 98 1-16 9834 anne sens 
Clearing-House returns......... 132,818,000 89,838,000 110,546,000 89,956,000 


Messrs. Pixley & Abell write as follows: 


Gold—Gold bars have been in good demand, and the open market has 
been cleared on Indiangand Continental account. The chief withdraw- 
als have been for Paris; £227,000 having been sent there, out of a 
total of £547,000. Asum of £100, 000 has also been sent to the Cape 
and £200, 000 to South America. The purchases are £33,000 only. 
The arrivals have been: From Australia, £44,000; Riv er Plate, 
£26,000; Natal, £4,000; China, £5,000; total, £79, 000. Shipments: 
To Bombay April 1s, £33, 500 ; April 24, £50,000. 

Silver—When we last wrote the price of silver was 461ed., and it was 
greatly helped to this by the order of the English Mint. Prices re- 
mained steady for the remainder of the week,with Indian rates showin 
an inclination to decline. On Monday the price was 45%4d., althoug 
business was done earlier at higher rates, and on Tuesday the market 
fell to 4518d.; but later it closed at 454d. firm. On the 23d there were 
inquiries from America, which were impossible to fill except at an 
advance, and consequently the price rose to 46d. To-day the quoted 

wice is 47d. per ounce, and with esenee orders there ought to be a 
urther advance. Arrivals: New York, £55,000. Shipments: To 
Bombay April 18, £207,500; aus ril 24, £69, 400. 

Mexican Dollars—These coins have fluctuated with silver, and there is 
no quotation at the moment, the nearest price being about 46d. 
£76,037 has been shipped to Penang and the Straits. 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-three weeks of the season 
compared with previous seasons: 


IMPORTS. 
1889-90. 1888-89. 1887 88, 1886-87. 
ere ewt. 33,105,648 38,888,961 28,528,887 32,404,173 
SER: 10,946,070 13,396,785 11,802,250 11,582,020 
ER ENE IRS. 8,021,775 9,551,363 9,439,135 8,815,316 
0 a ae ran 1,222.210 1,294,111 2,141,379 1,572,976 
Sich dwde’ seneucesné 2,159,093 2,225,963 1,748,467 1,597,506 
] — OBER. .ccccosce 3,324,776 wy yt 13,865,621 +7 1598,2 86 
basece ssennecees 11,179, '337 ,270,298 12,593,022 »20°,378 











Supplies available for consumption (exclusive of stocks on 
September 1): 








1889-90. 1888-89. 1887-88. 1886 -87. 
Importsof wheat.cwt.33,105,648 38,888,961 28,528,887 32,404,173 
Imports of flour...... 11,179,837 9,270,298 12,598,022 11 3255,378 
Sales of home-grown.33, 018, '365 24, 406, "170 27,855,326 22 709 ,701 
Sb cove canenses 77,303,850 72,565,429 68,982,235 66,369,252 
1889-90. 1888-89. 1887-88. 1886-87 
Aver. price wheat week.29s. 10d. 293,10d. 30s. 7d. 32s. 6d 
Av. price wheat season.29s.1lld. 31s. 4d. 30s. 2d. 32s. 7d 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Be week. Last week. 1889. 1888. 
Ee ,206,000 2,332,000 1,706,000 1,929,000 
Flour, equal to Ge. 262, 000 284,500 213,000 214,000 
| RED qrs. 705, 000 575,000 267,500 366,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
May 9: 
































London. Sat. Mon, | Tues. | Wed. |Thurs. Fri, 

Silver, per 0Z.......... d.| 46% 46% 46% 46 i | pt 
Consols,new 2% percts. 977, 9716 98lig | 98lie 

do for account. ....| 98 981g 98316 os O8tie 
Fr’eh rentos (in Paris) ff. 80379 89 “ati 89°47 19 89°45 28h 89-2319 
U. 8. 4498 of 1891. ...... 05% 106 =§106 i06 (106 
U. 8. 48 of 90 a joi 124% 24% 124% (124% 124% 
Canadian Pacific........ 80144 | 805g | 805g | 8033 | 8038 | 804 

ic. Mil. & St. Paul..... 76 | 77% |! 7710 | 76% | 76% | 7734 
flilinois Central.......... 2012 120% (120% 120 120 119% 
Lake Shore ............. 113%g (114 ila 1144 114 1137. 
Louisvilie & Nashville..| 94 94 | 9478 943g | 94 94 
Mexican Central 4s ....| 76% | 76 | 76% | 7612 | 7633 | 761 
N.Y. Central & Hudson.,113 112% 112% 112% (112 1124 
N.Y. Lake Erie & West’n| 2858 | 28% | 2873 | 2819 281, 281g 

do. 2! cons....... 07 107 107144 10734 107% |107% 
Norfolk & Western, pref.; 66 66 6673 | 66 665, 65g 
Northern Pacific, pref.. 8314 | 835, 8373 | 8414 8433 841g 
Pennsylvania..... .-.... 58 5772 O7% | 9758 D712 57 5g 
Philadelphia & Reading.| 2153 | 22 22 21% | 21% | 215, 
Union Pacific............ 685g 6858 69 6S8lo 6712 671 
Wabash, pref............ 345g 345g 345g 3378 34 33 %s 











Conunercial and BViscellancous Mews 





COINAGE BY UNITED STATES Mints.— The following state. 
ment, kindly furnished us by the Director of the Mint, show § 
the coinage at the Mints of the United States during the month 
of April and the foar months of 1890. 









































April. Four Months, 1890. 
Denomination. 
Pieces. Value. Pieces. | Value. 
$ | 3 

Double eagles....... 66,000; 1,320,000 370,760, 7,415,200 
Titties. quakes -~- -enpenbel 57,000, 570,000 
DETTE cccceuel ge@eeeesl 4 seessen 100 
Tic .08 #- tenceeeal oemaceee ensteans ecoesohan 

a Cécenest jj§. cecedccacl- = ceecsens 30 
ii iticuieds. ° - «eames . ohmen sie onan ciliata 
Total gold ......... 66,000 1,320,000 427,810) 7,985,375 
Soontnnd a dollars. ... 3,600,000; 3,600, nv 13,688, a 13,688,265 
- Senet ieee eee ee 133 
uarter ye eee sei ieieeieaniiie 36s 66 
Ee 150,0CO0 13,000 150,266 15,026 
Total silver........ 3,750,000 3 615,000 13,839,060/13,703,490 

| 

Five cents........... 2,298,000) 114, 900 5,770,865 288,543 
CA TET ee A Sian Range an 
, | aseSTee: 2,330,090) 23, 300 18,019,265 180,193 
Total minor ...... 4,628,000; 133,200 23,790,130 468,736 
Total coinage...... 8,444,000! 5,073,200 33,057,100]22,157,601 











NATIONAL BaNnkKsS.—The following national banks have 
recently been organized : 


4,293—The Exchange National Bank of Canal Dover, Ohio. Capital> 
=e Jeremiah E. Reeves, President; Jesse D. Baker, 
Cashier. 
4,294—The First National Bank of Georgetown, Texas. Capital, $50,- 
Emzy Taylor, President; Lee M. Taylor, Cashier. 
4, a First National Bank of New Braunfels, Texas. Capital, 
,000. Wm. Clemens, President; Joseph Faust, Cashier. 
4,296—The City National Bank of Watertown, N. Y. Capital, $100,- 
000. Gilderoy Lord, President; R. H. Huntington, Cashier. 
4,297—The Capital eo Bank of Olympia, Washington. Capital, 
00,000. F. Wade, President; C. J. Lord, Cashier. 
4,298—The ee N saiemed Bank of Zanesville, Ohio. Capital, $150,- 
000. James Herdman, President; Edward Martin, Cashier. 
4,299—The Carlinville National Bank, Carliny ille, fl]. Capital, $50,000. 
W. F. Burgdorff, President; A. L. Hoblet, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise- 
The total imports were $10,858,848, against $9,976,078 the 
preceding week and $13,231,368 two weeks previous. © The 


exports for the week ended May 7 amounted to $7,292,781, 
against $5,745,340 last week and $6,486,215 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) May 1 and for the week ending (for 
general merchandise) May 2; also totals since the beginning 
of the first week in January. 
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FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1887. | 1888. | 1889. 1590. 
Dry Goods...... | $1,420,527 2,111,965 $2,774,901 $1,934,916 
Gen’l mer’dise..| 7,690,956 6,947,329 7,073,598 8,923,932 

i aint oad | $9,111,483 $9,059,294 $9,348,499 $10,853,848 

Since Jan, 1, | | 
Dry Goods...... $47,299,771 $51,071,038 $354,838.266 857,179,178 
Gen’l mer'dise.. — 118,237,102 120,031,473 124,042,720 126,287,354 


ae Se ee 





Total 18 weeks. $165,536,873 $171,102,511 #173,380,986 $183,466,532 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 7 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















1ss7. | 188% {| 1889. | 1890. 
For the week...| $5,517,742) $4,956,993 $4,299,052 $7,292,731 
Prey. reported .| 99,620,465) 98,093,689) 116,968,573) 111,655,657 
Total, 18 weeks) #105,138,207 $103,050,682 $121,267,625.$118,948,388 





The following table shows the exports and imports of specie 
atthe port of New York for the week ending May 3 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 188s: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































Exports. Imports, 
Gold, 

Week. Since Jan.1. Weel. Since Jan. 1. 

ETE. EET: fare $152,112 
es cen wie er: 2,505,288 
Pi acceccheeceel  . Tepe. | waethesiae “pute cuit 890,066 
West Indies.......... $500) 1,780,105! 3,974 85,865 
ae EG Ra a RE Me a: 1,600 900 5,742 
South America,...... 81,2783) 1,073,356 625 66,038 
All other countries... 4,900 28,190) 2,677 266,292 
Total 1890....... $86,678) $2,945,911 $7.776| $3,971,403 
Total 1889....... 3,186,277) 12,541,503! 506,802) 2,768,510 
Total 1888....... 71,670) 4,849,298 11,573) 3,839,903 

Exports. Imporis, 
Silver. 
Week. Since Jan.1. Week. (Since Jan.1. 
| 

Great Britain........ $194,220, $8,065,660! —_........ $89,576 
I i leg oi edd 3,000 SE 1,351 
i tineietcuel  (°) bngumiee hae, .° . wensteii Ee ii 9,773 
cuca 6 amide 32,972 $23,914 142,207 
SE A See 22,612 37.200 176,121 
DOME ASRONISS....cccl - secccese 163,533) 1,100 55,666 
All other countries..f «._— ccncccce] «= crwccccce 10,117 153,437 
Total 1890....... $197,220 $3,300,777 $73,031 $628,131 
Total 1839....... 181,300, 6,415,079) 14,210 599,708 
_ sae 517,666) 4,537,089) 2,7ol 700,619 











—The Investors’ Security and Accounting Company is a 
recently-organized investment company with offices in the 
new Wilkes Building, 15 Wall Street. The’object of the com- 
pany is to organize syndicates or corporations for the pur- 
chase of valuable properties; to serve as trustee or fiscal 
agent; to negotiate loans; buy and sell securities, &c., &c. 
Its stockholders include a number of prominent railroad men, 
and its officers are: E. H. Talbott, President; S. B: McConnico, 
Vice-President and Manager; Jas. E. Holden, Treasurer, and 
Jno. C. Wilson, Jr., Secretary. 


— Mr. Henry Chapin, Jr., who has just been elected the 
cashier of the Third National Bank of this city, is a well- 
known resident of Brooklyn, where he has resided for many 
years. As Mr. Chapin has occupied from the lower positions 
in the banking business up, he brings a fund of knowledge 
to = new office that must prove of great value to him as 
cashier. , 


—Parties looking for investments may find it to their in- 
terest to notice list of securities presented in our advertising 
columns to-day by Messrs. A. M. Kidder & Co. 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


: Shares. Bonds. 
10 United New Jersey RR. | $1,300 N.Y. 6s, Central Park 
& Canal Co’s............ 233 fund, 1898, Q.—J...... 123 %&int. 
10 Cent’] Park N. & E. River $4,000 N.Y. 5s, Central Park 
See 2 ' fund,1898,Q.—F...... 1141.&int. 


$6,000 N.Y. Cons. 6s, Bridge 
bond, 1905, M&N....... 137&int. 
$2,500 N.Y. Consol. 7s, Dock 
bond, 1902, M&N..... 142 4int. 
$5,000 N.Y. 5s, Consolidat’d, 
Se MEE « cvncedcanews 129o&int. 
$25,000 N.Y. 5s, Additional 
coven Water Stock, 1891, 


we Co 12 
20 Grand St. & 42d St. Ferry 
DMs cicaduh einhnunmakis 2 
10 Christopher & 10th St. 
ELAS IN 143 
250 Md.&Del. Ship Canal Co.$210 
50 North River Bank....... 15414 
2342. Mech’ies & Trad’rs’ Bk. 287 
100 German-American Bk.. 124 


ale We ED EI. cooccoeeen 837 | ay Ee 102 72&int. 
10 State Trust Co........... 190142, $1000 8.C. RR. Co. 1st M.,6s. 10078 


33 Holland Trust Co........ 210 
50 Central Trust Co.1,250-1,2571o 
10 Mercantile Trust Co..... 265 
79. The U.S. Deb. Corporat’n 

(limited), ordinary £3 

paid; £10 each...$14 per sh. | 
10 L.I. Safe Dep.Co.of BkIn. 701. 
15 Pennsylvania Coal Co... 299 
10 Real Estate Exchange & 

Auction Room (limited) 135 
25 Madison Sq. Garden Co. 73 

150 Brooklyn Gas Light Co. 116 

25 Singer Sewing Mach. Co. 200 


$50,000 Hoene Consol. Coal 

& Iron Co. Ist M.,6s..... $30,000 
$7,000 Tol. St.L. & Kan. City 

RR. Ist M., 6s (unlisted)... 961 
$3,000 Jersey City Funded 

Debt Bond, regist’r’d, 1909, 

Di dasteddwatds sinwu 110%&int 
$6,000 Col. Shawnee & Hock. 

RR. Ist M., 5s, 1940,J&J.. 80 
$15,000 Louisv. N.A. & Chie. 

RR. (Chic. & Indian’s Div.) 

1st M., 6s, 1911, F&A.106 4 &int. 





CuIcaco St. Pact & KANSAS CITY RAILWAY Co. 
ST. PAUL, May 2nd, 1890. } 
To the Editor of the COMMERCIAL & FINANCIAL CHRONICLE, N. Y.: 

DEAR Sir: From time to time during the past three years anonymous 
telegrams from Chicago, and anonymous “ squibs”’ evidently manufac- 
tured on the spot, have appeared in Eastern newspapers holding up 
the management of this railway as little short of public freebooters, 
wantonly sacriticing the property intrusted to its care inits effort to 
be mischievous by “ cutting rates,” and further stating that the object 
in building the road was “ to sell.” 

I desire to repudiate, in terms as strong as I can command, the insinu- 
ation that this property was created *‘to sell.” Its geographical posi- 
tion precludes it. Geographically, it is an independent systein, extend- 
ing from Chicago to Minneapolis in the Northwest and to St. Joseph 
and Kansas City in the Southwest, and is not and cannot be made “a 
feeder” to any other system. Its junior securities are not even “ list- 
ed.” Its securities are not in the hands of a syndicate, but are distrib- 
uted and owned by about two thousand investors, who hold them as a 
legitimate investment for the income they will produce. I wish also to 
distinctly deny that this company is a ‘rate cutter.” Its policy and 
action has been that of an advocate and maintainer of reasonable rates, 
never leading, but always training in and submitting to, unreasonably 
low rates only where it was powerless to prevent. 

As to whether itis a “surplus railway,” meaning by that one which 
has no legitimate business, and therefore dependent upon what it can 
divert from older-established lines by rate cutting and other illegiti- 
mate methods, it seems that the fact that about 80 per cent of its earn- 
ings are from /ocal stations is a sufficient refutation of such charge, if 
at the same time it develops sufficient earning capacity to justify the 
investment. Let us examine the facts bearing upon the latter ques- 
tion. Its present lines were completed and open to traffic January 1, 
1889, and during that year it earned $3,486,254 47, being at the rate 
of $4,100 per mile. During the first two months of 1890, the second 
year of its operation, its earnings have increased over the same months 
of the previous year 59 per cent and its tonnage has increased 172 per 
cent, fully 80 per cent of the increase being from local stations. There- 
fore, had even the low rates of last year been maintained, this company 
would have saown the phenomenal increase in earnings of 172 per cent, 
without any increase in mileage. ; 

From present indications, and at the present ratio of increase, the 
earnings for 1890 will approximate $6,500 per mile, against the usual 
earnings of such companies as the 


Per Mile. 

Spin Cates TIRTIOOE GOGE on ka nck cctcccsccccccccecccccscccesedd $3,600 
Chicago Milwaukee & St. Paul about......................eseeeeee 5,000 
Chicago Burlington & Quincy about. ............... ccc ccc cccceees . 7,900 
CD Ge Gr eo oo nis sinicdcceccccccceccsccscccctncese 6,500 
Let us see how its earnings compare with the earnings of the older 


lines, and for this purpose I have prepared the following tabulated 
statement, showing the mileage, the earnings for the first three months 
of a group of roads in substantially the same territory: 

Average earnings per 


Name of Railway. Mileage mile per month. 
Chicago St. Paul & Kansas City......... S58 $406 
Chicago Milwaukee & St Paul........... 5,678 332 
Chicago & Nort 1western................-. 4,211 439 
*ChicagoSt. Paul Minneapolis & Omaha. 1,394 337 
*Chicago Burlington & Quincy.......... 3,020 407 





*Average for January and February only. 
The following ‘statement shows the relative increase of the same 
roads during the same period: 


—Arer. earn, per mile per mo—~ Percent 
1889 1s 


Name of Railway. . 89. Increase. Increase. 
Chicago St. Paul & Kansas City..$255 $406 $151 59 
Chicago Milwaukee & St. Paul... 314 332 18 5 
Chicago & Northwestern......... 401 439 38 9 
Chicago St. Paul Minn. & Om.... 317 337 20 6 
Chicago Burlington & Quincy... 391 407 16 4 


The extraordinary increase of earnings shown by this company is at- 
tributable to a great extent to the policy of the company 1n epcour- 
aging local development. Within the last three years it has been in- 
strumental in building up on its line manufacturivg establishments 
which last year produced and shipped over $12,000,000 of manufac- 
tured goods, owe out for raw material over $5,000,000, and giving 
employment to several thousand men. 

In view of the foregoing facts, it seems that this company has justi- 
fied its existence, demonstrated its earning capacity, and when the 
change comes in the prosperity of the country, with an advance in the 
—- of agricultural and other products, it has placed itself in posi- 

ion to share in the general prosesesy, 

This leads me to express the opinion that the low rates have not alto- 
gether been owing tothe want ess of managers. To some extent, 
probably, the situation might be alleviated by better agreement. The 
present rate of about nine cents net per cwt. on live stock, Kansas City 
to Chicago, and say ten cents on nl Chicago to Kansas City, it 
seems to me are unnecessarily low, and are therefore conspicuous ex- 
amples of the evils which ought to be remedied by agreement between 
managers. But ina general way, while prices of farm products, in- 
cluding both grain and live stock, are so low in the markets of the 
world as at present, it is unreasonable to expect very high rates for 
transportation. The producer who sells his corn at 12 cents a bushel 
and his wheat at 50 cents, his cattle at less then 3 cents and his hogs at 
less than 4 cents per pound; the middle men who handle grain on an 
expected margin of 42a cent a bushel, and the packer who expects 25 
cents profit on each hog and say $1 profit on each steer, all taking their 
chances of not being able to get as much as they expect, are certainly 
working on a margin small enough, and while these conditions last it 
seems probable that railways will have to “stand in” and be contented 
with low rates; but they ought not to be so low as at present. 

Respectfully, : 
A. B. STICKNEY, President. 








—Messrs. John H. Davis & Co. offer in our columns to-day 
$75,000 first mortgage 30 year 6 per cent gold bonds, which 
they recommend to their customers and the public. 

—Messrs. C. T. Wing & Co. advertise in our columns to-day 
alist of investment securities, selected with a view of meeting 
the wants of careful investors. 


—Messrs. R. T. Wilson & Co. have removed to the Me- 
chanics’ National Bank Building, 33 Wall Street. 


GBanhing and Financial. 
SPENCER TRASK & CoO., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 














TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. 
and to Philadelphia, Boston and Chicago, 


Direct wire w each office 
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__ The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently heen announced: 


























Per When | Books Closed, 
Name of Company. Cent. | Payables (Days inclusive.) 
Railroads: | 
chicege & Alton com. & pf. (quar.)} 2 June 2'May 16 to ——— 
Cleveland & Pitts. (quar.) guar...| 1% (June 2/|May 11 to June 2 
Miscellaneous: 
Whitebreast Fuel (quar.)... ...... 1% May 10’May 7 to May 10 





WALL STREET, FRIDAY, May 9, 1890-5 P. M. © 

The Money Market and Financial Situation.—There has 
not yet been any perceptible faltering in the buoyancy at the 
Stock Exchange, and upon the whole it may be said that 
there has seldom been a new departure towards activity which 
kept up so long without intervening reactions. 

But all securities are not booming indiscriminately; on the 
contrary, there are some stocks that have scarcely shown any 
movement at all, and others that remain very near their old 
prices, and-have so far met with littledemand. The choice 
often runs, as we have before noticed, on the preferred 
stocks or income bonds of reorganized companies, where there 
is supposed to be some prospect of dividends, within a 


short time. A preferred stock or income bond between 40 and 
60 looks cheap for speculative purposes if there is any early 
prospect of dividends amounting to 3,4 or 5 per cent per an- 
num. Some of the reorganized railroads ought to make a 
much better showing of net earnings within the next year or 
two, owing to the large amounts expended on their respective 
properties during the receiverships, and to be expended out of 
the funds raised under the several reorganization plans. 

Prices of many securities have already had a good advance, 
and the question must remain with buyers to determine 
whether their favorites have had a sufficient rise, or whether 
they are worth another 5 or 10 per cent in the present temper 
of the market. ; 

East Tennessee parties have just acquired control of the 
Louisville Southern and its Lexington extension. It is also re- 
ported that a close working alliance has been made between 
the Lake Erie & Western and the Louisville New Albany & 
Chicago. A Western paper further reports that the Lake Erie 
& Western is seeking control of the Chicago & West Michigan. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 4 to 11 per cent, 
with 5 per cent as a fair average. Prime commercial paper is 
quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £716,000, and the percentage of reserve to 
liabilities was 41°49, against 41°03 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France gained 
6,125,000 frances in gold and 300,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 3showed a decrease in the surplus reserve of $204,500, the 
a Nae being $38,128,725, against $3,333,225 the previous 
week, 





Differen'’sfrom 188), | 





1890. 1888. 
May3. | Prev. week. Muay 4. | May 5. 
| ee $ | ~ | $ 
Dapital........... | COR kcnccecces _ 60,762,700) 60,512,700 


| §8,464,300| .......... 
Loans and dise’ts 399,772,400 Inc , 


r 

— hintaan 

arg enneer -.----| 3,679,500 Dec. 
f 


| 53,452,700; 48,928,400 
159,400 417,840,000 365,515,600 
10,100 4,117,700 ,803,900 
782,806 440,500,500 385,512,909 
624,800, 83,218,700, 80,703,300 
616,000 36,429,000; 33,345,800 


8,800 119,647,700 114,048,300 


Net deposits...... 406,061,500 Inc. 
3pecie | 77.940,300 Dee. 
Legal tenders.... 26,703,800, Inc. 


Reserve held.... 104,644,100 Dec. 
Legal reserve.... 101,515,375 Inc. 195,700 110,125,125; 95,878,225 


3,128,725 Dee. 204,500 9,522,575 18,170,075 


Foreign Exchange.—Exchange has been dull and steady, 
though the continued offering of security bills causes the 
market to tend toward heaviness. The posted rates to-day are 
4 $5@4 8514 and 4 87.4 8714 and actual rates are : Bankers’ 60 
days’ sterling 484@4841f; demand 4 86@4 8613; cables, 
4 8614@4 8634. 

The posted rates of leading bankers for foreign exchange are 
as follows: 








Surplus reserve .| 








Days. | Demand. 





May 9. | Staty ie 
Prime bankers’ sterling bills on London..'485 @4 851487 @4 8712 
Prime commercial .......... .c.cccccece. 4 §31g@4 831lo|_...... 
Documentary commercial...... Sc itatiateia 483 @483%)_........ 
i i 518365 18185 167%@5 164 
Amsterdam (guilders)...... ............... 4012@40 412 | 4042@4038 
Frankfort or Bremen (reichmarks)........ 95 @95 128 9512@935e8 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 144@14 premium; New Orleans, commercial, 25@ 
ic. premium; bank, $1 premium; Charleston, buying par @ 
1-16, selling 14@14 premium; St. Louis, 75c. per $1,000 pre- 
mium; Chicago, 25 @40c. per $1,000 premium. 

United States Bonds.—Government bonds are steady 
at unchanged quotations. The sales to the Treasury this week 
aggregated only $984,900, of which $489,650 were fours. 





The statement for this week is as follows: 
































434 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.|Prices paid.|| Offerings. Purch’es. | Prices patd 
Saturday ...| $231,400, $231,400} 10314 $268,900! $268,900! 122 
Monday.. 117,650} 117,650! 108% 63,200! 65,200 122 
Tuesday. 17,600,  17,600/ 103% 100,000 100,000 123 
Wedn’sday.| 102,700} 102,700} 103% 7.750, «7,780 122 
Thursday. 18,000}  18,000/ 103% 6,306} 6,300 122 
Vriday...... 7,001 7,800 103% 41,500/ 41,500 122 
Total. $495,250 $495.250| 103% $189,650) $459,650 122 














The closing prices at the N. Y. Board have been as follows : 


T enna 
Periods’ 


419s, 1891. ee ree up. Meh 








May 
3. 





May | May | May 
5 6. _3 





heme 
May | May 
oY | 8 














*102%g * 10233 *10233 10233 * 10233 +1023. 


3g 
4193, 1891. -... coup. -Mch.|*10319 *10312 * 10329 "10312 *10312 *1031g 











Gi, BE 0s cacces reg. .Q.-Jan .|/*122 \*122 *122 (“122 ,*122 (122 
4s, 1907........ eh ae “122 1 \*122 | 122 | 122 |*122 |*122 
6s, cur’cy,’95....reg. J. & J.\*116 (*116 ("116 *116 (*116 (|*116 
6s, cur’ey,’96....reg.\J. & J.'*11819,*11819 *1181o *11814 *1181 *118lo 
6s, cur’ey.’97....reg. J. & J.)*121 (122 |*121 \*121 |* *121 
6s, cur’cy,’98....reg.'J. & J..*124 (*124 (*124 *124 (*124 (*124 
6s, cur’cy,’99....reg.\J. & J.\*126 |*126 i*126 (*126 |*126 *1Z6él 





* This is the price bid at the morning board; no sale was made, 
Coins.—Following are quotations in gold for various coins: 


Sovereigns... .... $4 87 @3490 |\Finesilver bars.. 104 @ 1054 
Napoleons .... ... 388 @ 392 'Fivefrancs....... —9L @—96 
X X Reichmarks. 475 @ 480 (Mexican dollars..—v9 @—S8SlL 
25 Pesetas.... .. 480 @ 487 Do uacommere’1— 79 @— 8L 
Span. Doubloons.15 60 @15 75 /|Peruvian sols..... —73 @— 75 
ex. Doubloons.15 60 @15 635 (English silver....48t @® 488 
Fine gold bars... par @3,gprem.|U.8.tradedollars —80 @®— — 





State and Railroad Bonds.—Business in State bonds at the 
Exchange this week has been limited, the dealings being as 
follows: $13,000 Lou. con. 4s at 9414-95; $15,000 Mo. asylum 
bonds at 106-13; $5,000jAla. cur. 4s at 108; $10,000 No. Car. con. 
4s at 9814; $37,000 Va. def. tr. rec. at 7-834; $51,000 Ga. 7s gold at 
102; $10,000 Tenn. sett. 3s at 75 and $8,000 comp. bonds at 7914. 

A large business in railroad bonds has been transacted, and 
the upward tendency of prices remains unchecked. The 
feature of the dealings has been the demand for bonds of 
roads now or recently undergoing reorganization, notably the 
M. K. & T. Allthe issues of this company have been active, the 
sales of the new fours and income seconds (when issued) aggre- 
gating a very large amount. The effect of the good report for 
1889 is seen in the advance to 551 (against 471¢ last week) in 
the new 2ds. The St. L. Ark. & Texas issues are also 4 to 
6 per cent higher than a week ago, while the Int. & Gt. No. 
6s of 1909 (tr. rects.) are up to 86, 6 per cent higher than 
the previous best price of the year. Chic. Gas Light Ists have 
advanced to 9813, from 9527 last week, and on active dealings 
Laclede Gas Light 1sts moved up to 8714, against 84!4. The 
Gr. B. W. & St. Paul incomes are a trifle lower. 
active bonds have been Tex. & Pac. issues—the second incomes 
closing at 4414, Ft. W. & Den. City 1sts, Rio Gr. West. Ists, N. 
Y. & Nor. 2d 4s (which have risen to 61), Mil. L. S. & W. ext. 
5s, W. N.Y. & P. 2ds, and Wis. Cent. and Atl. & Pac. incomes, 


Railroad and Miscellaneous Stocks.—There has been some 
realizing in stocks this week to secure profits already made. 
Added to this, the rumor was circulated in London on Wednes- 
day that the'silver bill in Congress had been indefinitely 
postponed, and this brought some selling orders. But in 
spite of these influences the animation was fully sustained, 
and the advance in some leading specialties was remarkable. 
Boston bought Atchison ; Chicago bought the grangers, and 
on the cabling to London of the true status of the silver bill, 
that city again bought freely. The attempts at the West to 
bring about a satisfactory adjustment of rates was also an en- 
couraging feature. Among the most active stocks of the week 
have been Chicago Gas, Oregon Trans-Continental, Atchison 
and New England, which have advanced several points. The 
strength of Or. Trans. is attributed to the increased value of 
the securities held as assets, which adds to the book value of 
thestock. A feature of the week has been the advance in M. 
K. & T. new pref. (when issued) to 305g, against 25%¢ last 
Friday, and St. L. Ark. & Tex. stock (3d asst. paid) to 1414. 
Laclede Gas has been quite active, and has risen to 2473, 
against 19 last week. To-day Missouri Pacific was very active 
on the announcement of ‘‘ rights” in connection with an issue 
of bonds to retire the floating debt, and closed at 78°3; and the 
general buoyancy of the market was unabated. 

In spite of the fact that the anti-trust bill is now awaiting 
the President’s signature, little importance seems to be at- 
tached to it, as the dealings in the Trust stocks have been un- 
usually large this week, and prices in some cases have ad- 
vanced greatly. Chicago Gas on active dealings rose to 59 
and closes at 587g, against 5034 last week, the activity being at- 
tributed to buying by the Anglo-American syndicate formed 
in Philadelphia and London to invest in American gas stocks, 

Sugar, Lead and American Cotton Oil (trust receipts) have 
also been heavily dealt in, Pipe Lines being neglected, how- 
ever; closing prices areas follows, Sugar having advanced 
nearly 7 points: Am. Cotton Oil trust rects., 3134, agst. 27.74; 
Pipe Lines, 8434, agst. 855g; Lead, 2134, agst. 2013; Sugar, 8214, 
agst. 7514. 

Silver bullion certificates were less active up to to-day 
the transactions aggregating only $596,000, at prices ranging 
from 10114 to 105; to-day there were further sales of $362, 
at 103-1057g, making the total for the week $958,000, agst. 


$931,000 last week. 


Among the 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 9, AND SINCE JAN. 1, 1890. 

















| HIGHEST AND LOWEST PRICES males Range Since Jan. 1, 1890. 
oO e 

STOCKS. Saturday, Monday, may Wednesday, | Thursday, Friday, Week, . 
| May 3. May 5. May 6 May 7. May 8. May 9. |Shares.| Lowest. Highest. 














Active RR. Stocks, 
Atchison Top. & Santa Fe....) 41, 4248 42%2 4415 43% 45%) 44%4 4544) 4319 44%) 4353 45 (161,435) 3033 Jan. 15° 4514 May 
id 













































































6 
Canadian Pacific.............. 77% 78 78 78's 78% 78%! 7810 78le} 78lo 78%) 78lg 78%!) 1,970) 715g Mar. 19) 78% May 6 
Canada Southern ..........--- 5742 58%) 57% 58%) 583g 5853) 57% 59 5833 5873! 5810 587g) 18,910) 52% Feb. 27 59 Ray 1 
Central of New Jersey ee eee 121% 122 1221, 12253 1224 122%, 122 12214 121% 122 122 124 3,170 11549 Feb. 4 12716 Jan. 3 
Oentral Pacific................ 39 3518) 35 39 39 39 “B4in 35 35 34 34 924; 30 Mar. 27| 3510 May 1 
Chesapeake &0.—Vot.Tr.cert.| 24_ 2434) 2410 25 25 2519) 24% 25% 31% 251s} 247% 25 | 13,794) 221g Feb. 24, 271g Jan. 2 
Do do ist pref..| 63% 64 64149 64%; G4tl 66 655g 66%) 6544 66 6549 6519) 7,869' 58 Mar. “1 66% May 7 
Do do 2d pref...) 43% 43%) 44 44! 44%, 44 44 443%) 4310 4310) 43% 4333) 6,215) 3719 Feb. 21! 4533 Jan. 9 
Chicago Burlington & Quincy. 10313 108%| 10913 11048) 1094110 | 10933 1097) 10914 11114) 110% 1114) 29,0)410153 Feb. 2111114 May 8 
Chica . & Eastern oe 35 =35 36 3612) 3612 37 37142 387%) 3842 38%!) 3s8lo 40 6,970; 2619 Feb. 3, 40 May 9 
ref...) $342 83%) 847% 85 | 85 85 | 86 87_| 87 87 | 872 87lo} 1,834| 70 Feb. 3) 88 Jan. 27 
Chicago Milwaukee &8t. Paul, 7349 74 74388 7544) 7473 75%) 74 74%) 744-754) 74% 76144148,584 661g Mar. 4.764 May 9 
Do pref.| 121 121 | 12142123 | 12149 12219) 12012 121%) 120 1214 12033 121 12 ,467/1123) Apr. 9123 May 5 
Chicago & Northwestern ..... 114) 11438) 114%2115%4)| 114721154! 114%, 114%) 11440 11512 wo" 115% 10,138) (107 Feb. a1 115’o May 6 
= sref. ("146 150 | 145%2145%o/ 148 148 | 148 148 |*146 150 |*146_...... 51/1140 Feb. 5148 May 6 
Chicago RockIsland &Pacific.; 9418 9473 95 96 9473 96 945, 9533) 9418 953, O17 96144! 68,815) 8815 Feb. 19 935g Jan. 4 
Chicago St. Louis & Pittsburg?) 1748 1848 18 18 1844 18%4/ *17 18 | *17¥ 18 | *17 18 1,450 151oJan. 16 1814 Feb. 26 
O pret. ol 02%) 5214 52%4) *50 53 52 52 51 51 *49 D1 1, "508. 43!o Jan. 13, 53. SO Feb. 26 
Chicago St. Paul Min. & a *34 35 | 34% 34%) 35 35 344g 3458) 3444 344; 34% 36% 8.360, 31. Mar. 6 36% May 9 
Do 93% 98%)*...... a MO0%l*...... 100 |*-...-- 100 | 99 100%! 1,673 92 Feb. 19'100% May 9 
Cleve. Cincin. Chie. & Bt L.. 7512 757%) 7614 76%) 7618 7653) 75% 76 76 76 7613 76% 8874. 661g Feb. 21 77 May 1 
Do pret.| *99 V9 9912 991s] 9912 9912| “99 99% 99 99 | 491s 991s} “608 96 Feb. 17 10013 Apr. 28 
Columbus Hocking Val. & Tol.) _24%8 250 20%) 20 2018) 24le 25 2518 25%) 2519 - 26 8,925 18lo Jan. 13 26 May 9 
Delaware Lackawanna &Wesi 143% 1137. 144 145%) 14518146 | 144% 14545 144% 1455g] 14512 147 | 91, 673, x13405 ier. 2147 May 9 
Denver & Rio Grande ........ Jl 18 18 18 18%3 1840) 184 18% 18 £18 1S 688% i, 39, 1442 Apr. 1 18% Apr. 28 
Oo pref. 53% O44) SO4 4 0444 S413) 53% 5438) ‘5312 S419) 54 54a) 1,747, 45. Mar. 26 6419 May 2 
Denv. Tex. & Ft. W ..assented| 3642 367% 367% 37%) 3733 37%) 38 38145; 38 3833) ...... ...... | 4, 353 307 Mar. 1 3833 May 8 
East Tennessee Va. & Ga..... “9 919) 938 9%) 91g 919) *919 10 914 914 9% 919 1,325 833 Apr. 14 10 Jan. 28 
Do 1st pref.| *7642 7719) *7640 774) 76 77 | *76 771s] *7642 77) 762 77 | 582 67 Jan. 6 77 May 6 
Do 2d pref.| 23% 23%: 2353 24 24 2419) 24tig 24g) 24 2414; 24 2410 3, =e 2014 Jan. 20 2419 May 6 
Illinois Central................| e2222+ -2222- 116%117 |*116%211742) 116 = 1174)*116 117 te ert 32114 Feb. 20 120 Jan. 31 
Lake Erie & W estern. sedi iaiadl 19144 19%4/ 19%83 1912) 1930 1919) 1918 19%) *19 19% 1933) 1, 160 17 Feb. 28 19%. May 2 
— es Oe 6544 6512) 66 _ 66°8) 65°§ 6658) 6510 66 6538 65% by 6633) 9. 587, 62 Mar. 1 68 Jan. 31 
Lake Shore & Micb. oe aay 1105g111 | 1105311143} 110%111 | 110%%111 | 110%111 | 111 111%) 17, 678'1041g Jan. 1511153 May 1 
il i IP AE 91 91 | *90%2 91} *9019 92 | *9V¥9 92 92 92 | *90% 924) 100} 86 Mar. 5 92 May 8 
Louisville & Nashville........ 907%, 9133} 9112 9219) Y1l'e 92338; 9145 91le) 914 92 91%8 92%8/ 42,112) 824 Feb. 24 9212 May _5 
Louis. New Alb. & Chicago...) “45, 48 ) 472 47'o) 4619 47 | *46 0 A7lo) *45) ATMO ...... -..... 460) 37 Jan. 13 5419 Mar. 10 
Manhbatian Elevated, consoi.. 13% Lidtg, 11449 11514) 11342 11539) 11344 113%) 113%114 | 114% 116 9, 167 100 Jan. 14116 May 9 
Michigan Central..............|*----«- 10012|*100_ 191%; 100 100 | 100 100 9912100 | 100 100%, 1, '367| | 92 Mar. 41014 May 1 
Milwaukee Lake Sh. en *92 Yo | + 9544, 95 9533) 96 96 | *94lo 95%| *94 96 bac 9173 Mar. 3104 Jan. 23 
Do ref.|\*113 115 114 114 11444 1144} 114144 11444 *113% ae *1135, = he 910108 Apr. 8117 Jan. 23 
Mo. K. & Tex., 2d ass nt paid. 13.13 14 14%) 14% 15 15S 15 15 =15%4| ~1dle | 8,630 9% Apr. 23 16 May 9 
Missouri Pacific............... 7453 75'4) 75's 763s) 7542 7633) 75%4 75%! 75  T5%) 75% 7355 ser 417 = Apr. 11) 7853 May 9 
ED, .ctncieninasone= “16 #17 17%. 1749 18 18 | ...... ..-... 17% 18 i8 18 ,000 Jan. 7 1813 Jan. 28 
Nashv.Chattanooga&St.Louis! ------ ------ 103 103 |*1021%2107 '*102 107 (|*102 2107 #,*102 = 107 "25! 102 Jan. 6105 Apr. 22 
New York Central & Hudson.) 10944 109%| 10938 10919; 10914410944; 109 109 | 10842109 | 109 109 3 ,611 106 Feb. 19110 May 1 
New York Chic. & St. Louis...) 17°58 1753) 17% 1848) 18 Il8, 17% 17%) 175% 13 1753 1773| 4,170 16 Feb. 24. 1844 Jan. 27 
Do ist pref. 74 74 | 74. 75 | 74% 743) 74 74%] 7322 7320) 72 721g. 1,583! 70 Jan. 7.75 May 5 
2d pref.| 42 42 4173 42%) 42 42 41 41 4012 41%; 40% 41 | 1,879| 36 Feb. 21 42%May 5 
New York Lake Erie & West’ (27% 27%! 27% 2844) 28 28%! 2719 27%) 2753 27%) 27% 2812) 19,654) 23% Apr. 12 2812 May 9 
pref., “65 67 a a. a eee *65 665 | *65 66 375; 59 Mar. 31 67 Apr. 28 
New York & New Engiand.. 481g 48%) 49 50 4914 4973) 48% 4933) 481¢ 507%) 50% 51 | 77,846) 434, Jan. 7 51 May 9 
New York Ontario & West....| 20 203! 20% 211s! 20% 21 | 20% 2019! 20% 20%) 205; 21 | 15,699) 1734 Mar.11 21g Apr. 28 
New wes Susquehan. & West.| 3 833, 84 (84) *3% (81o) 84 Slo Sle 8%) 8% (8%) 2,575) 633 Mar.25 8% May 9 
pref.) 32 32%, 32% 33 33 33 3242 325g! 33 3414) 34 34144; 3,280) 27 Feb. 27 34144 May 8 
Norfolk. & Western...... nadia 22% 23 23lo 2433) 2433 247%) 24 24'o) 2373 247%) *24 24%) 3,560 191g Mar. 28 2473 May 6 
Do Ecsta *64 65 6544 652 64% 64%) 64% 65 6453 6542) 647% 654! 3,805 59% Apr. 14 6514, May 2 
Northern Pacific............. 33% 337% 33% 3453) 34% 3618) 3533 3633) 3553 364) 3613 364 60,002) 30 Jan. 13 3612 May 9 
Do I sini | 807% 81%) 8133 81%) 817% 8242) 81% 821s) 8153 82%) 82% 83 | 35,233) 71% Mar.19 83 May 9 
Ohio & Mississippi ........... *22 22% 23 23%) 24 2453) *24 2433} 24 2444) 24 24 4,010] 19%4 Apr. 11 2453 May 6 
Oregon Sh. L. & Utah North..; 5l42 52 {! 52 92% 51% 51%) 5173 51%) Sllg 52%) 5214 o219 2,900) 43 Feb. 28 56 Jan. 2 
Oregon & Trans-Continental..| 4044 4138) 407%, 425) 42! 43% 425, 43lo) 417%, 4333) 43 4319 132,622] 33102 Jan. 8 43% May 6 
Peoria Decatur & Evansville.| 2142 22 22 2219} 22% 2219) 2210 24 2314 237%8| 23383 2373 6,095) 16lo Jan. 17 24 May 3 
Phila.& Read. Vot. Trust. Cert. 4173 4213) 4244 4312) 4219 4358 4233 42%) 42!g 42%) 4253 44 98,310 35% Jan. 13 44 May 9 
Richmond&West P’t 4 2319 oe 23% 24 23% 24 233g 23%) 2314 2312, 23% at's 86, +4: 20 Feb. 21 2414 May 9 
Do ef.| 83 83 R4 S3l2 83% 8&3 84 *8214 8310) 834 3,930) Jan. 18 84 May 5 
Rome Watertown &Onkensh’ g! 11 5% 115% “114 116 (*113 115%9)*...... | 2 sere | @ 116 200 104 Feb. 17115% May 3 
St. Louis & San Francisco....| 238 | 27% 23 ——— 29 | 2914 30 29% 29%! 30 3i 4,668 16 Jan. 11 31 May 9 
~ pref. 53 53%. 51% 52 214) 52% 53%) 53 53%) 51 53 | 52 56 6,632 361% Jan. 27 56 May 9 
Ist pref. 100 100 ,100 100 100 neers T° cesses 100 100 | 100 100 389 2 Feb. 1110018 May 6 
St. Paul & Duluth, com.......) ------ ------ | 36% 374! 37 37 371g 3742) 36 36 3613 37 1,065 312 Jan. 18 3712 May 7 
St. Paul Minn. & Manitoba ...') 112% 11: 234! LL: 2°8 113 | 1125,112 mM ae 1124 - ay 11219 112% 113 2,150110 Apr.12115 Jan. 9 
Southern Pacific Co........... ..| 853g 3553 3514 35%) 3544 35%! 35% 357%, 5144 357% 3538 357 4°240 291g Mar. 5 374 Apr. 22 
memes & POGIGe ....ccccccccces | 207% 2145 2114 22 21% 2214) 215 55 22 211s 22 |; 22 225g 29'295 1913 Apr. 12 2253 Jan. 27 
Tol. Ann Arbor & N.M........ 3732 37%) 3773 377% 37% 38's) 38 338338; 38 38 | 3742 39 | 3,950 30Jan. 4 39 May 9 
if i le aes | 6614 6612 661 67 6633 67 ' 6473 66445 6514 6614) Gd! 664 82,945 613, Apr. 7 687% Jan. 23 
EE SER ANT ER, | 13% 138% > 13% 14 137g 1373) 13% 1378! 137%,3 137%, 1373 144% #428,650 12 Feb. 25, 14445 May 9 
Wabash, preferred ............ | 2853 29 | 29 2915) 287% 2933 28% 2914 287, 294! 2933 36%!) 28,025 25 Apr 11 30% May 9 
Wheeling & — ~ | | 38 38°83 38la ~e 3378 3910 395: 4014) 39% 4033 404 41 =| 19,315 30%4Jani; 11 41 May 9 
Do pret.| 75% 7633 76 79% 76% T61g 76% 7644 76% 7673 7753 11,420 67 Feb. 24 7753 May 9 
Wisconsin Central Co siekdaomes 31 31%) 3lie 31% 311g 31% 314 31%) 31!g 33's 3253 33% 19,729 28 Feb. 17 36%3 Jan. 10 
Miscellaneous Stocks, | | | | 
Chicago Gas Trust............ | 50g 51 4 51s 547% 54 857 | een 567, 56 <f .| 581g 59 168, 695 4130 Mar.13 58 May 8 
Colorado Coal & Lron......... 51 Dllg Ol a2 5033 5119) 50%; 507%: 51 5llg 8, "000 3944, Jan. 2 52% Apr. 17 
Commercial Cable Co......... | 10312 103%.*103 104 104 104 "103 * 104 “10319 10415 ‘10312 105 | 300 10112 Apr. 7104 May 6 
Consolidated Gas Co.......... | 985g 983, Y98% 9Y 99 9914 | 9952 100 9914 1001!g 10146 1007835 7,135 92 Jan. 210072 May 9 
Delaware & Hudson Canal.... 1631216542 163 16316) 162% 16312, 162% 16318) 162 162% 163%8 16319 2.185147 Jan. 5 16512 May 1 
Edison General Electric. ..... /(103 103 *100 101% 101% 103 | 102 2%, 102%) 103 103 | 103 103_ | 987, 9210 Feb. 1106 Feb. 25 
Oregon Improvement Co..... | 4933 503g 50% 52 51 51%, 51 51%) 50% 50%! 5Ole o7 4,025. 4353 Mar. 12 52 May 5 
; Oregon R’y & Navigation Co. *105}2 106 | 10614 106% 106% 107 (|*106 107 (|*106 ae 107 | 819 9713 Apr. 11 1084s Apr. 24 
: a a i 44%; 447, 44% 46 4419 4573) 4518 45%) 445, 4534) 44% 451,| 15.500 361e Feb. 27 46 May 95 
t Pullman Palace Car Co ....... *190% 19119 191 191%4)*191_ 192. ("19012192 | 190 191 *190% 19149) = 821187 Feb. 28193 Jan, 16 
Silver Bullion Certificates....| 104 at fa 103% 105 10312 104% 1014 1034) 1021 "3210 ' 103 106 |7,745,0c0 971e Jan. 31107 Apr. 25 
Tennessee Coal & _ SERA 52% | $219 53 5210 53 521g 520, 52 | 52 53%9| 4, vee 4312 Mar.17 89 Jan. 7 
Do pret.) oii. iz . 2 oe 105. 105 | 10446 1003 1041910449! 155 96 Mar. 18/119 Jan. 27 
Western Union a ne ay 844 84% 85 £8533, 84% 835%) 845 85 8410 85 861 31,‘ 279 ‘X814¢ Mar. 20| 8612 May 9 
: 


Trust Stocks, (Uniisted.).. | | | 
Amer. Cot. Oil Trust receipts.| 2742 28 | 28% 3033) 30% 32 31 3214; 31% 32 3133 31% 32,630 24 Feb. 21, 324Jan. 4 
Distillers’ & Cattle F. Trust... *39 404! *39 40 *39 40 *3914 40 39144 39% 3914 39 3, | 950 36144 Mar. 4° 4110 Jan. 28 

















National Lead Trust......_... 2034 20% 203g 2136; 21% 217%) 21 21%) 20% 21% + te 2173) 99,738 1619 Feb. 21) 2212 Jan. 27 
Pipe Line Certificates §....... | 895 8510 $4% 857%) 85 86 845g 8532! 841g 85 8514 860,000 79% Apr. 8 108% Jan. 21 
Sugar Refineries Co........... | 745g 7533 75 7733) 76% 7753| 761g 7938) 78% 83 | Bits 83 223,305 50 Jan. 10 83 May 8 
Express Stocks. | | 
PG ddtinnicnditesasiaccnaiid Bir 156 | 151 151 (150 156 | 151 151 | 155 155 *150 156 | ...... 150 Mar. 19156 Jan. 31 
EET AERTS: 1 <1 | 115% 11544) *115 _- 255 Eee hee Eee Eee Bee | lnnccss 1134 Jan. 4119 May 3 
United _Seates Pe aE (*73 - 7 75 7060—CO i 46 | 72 76 | 442 70 Apr. 14 90 Jan. 31 
Wells, Fargo & Co........ .. rio 146 “140 146 | 145 145 140 146 | 142 142 *140 146 | 32135 Jan. 7146 Apr. 30 
inactive Stocks. | | 
American Telegraph & Cable.) ...... ...... | 85 85 8573 85% R516 85le *85 85% *85 8534 135 84 Mar 7 87 Jan. 27 
Atlantic & Pacific............. 7% 8s 814 8k 833° 8% 83, 87%, 83g RDB 85, 85g 3,962 433 Feb. 27 8% May 6 
Chicago & go nae pee Be 133 *130 135 {|'130 135 |'130 133 *1380 133 *132 133 {| ...... 129 Mar. 6135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec.. 1144 1138 Alig 1115) “11 likk} *10l9 11% 10% 11794 #211383 11% 4,220 65, Feb. 28 1173 Apr. 30 
Columbus & Hocking Coal . 2 23 i 2 25 *24 25 25 251g 2519 2532 26 26 1,460 15 Jan. 10 26 May 9 
Evansville & Terre Haute.. a 122 122 |122 122 |*120 122 |124 124 !|125 125 (|125 125 | 540 96 Jan, 17125 May 8 
Flint & Pere Marquette...... | 37% 384 38 38 38 3815; 37 3714 3612 3714 37144 37% 2, at 251g Mar. 11 391g May 2 
Gt. Northern, pref. (unlisted) | *3044 81 | *79lo 80) 80 8073 80 80% S80lo 801g 80% 824 71 Feb 19 82%4May 9 
Mexican Central.............. 235g 2353 23% 233 24%6 245,35 24 245 24 24% 2438 26 | ‘Kh tho 1773 Feb. 18 26 May 9 
New York New Hay. & Hart.) ...... ...... *255 260 *255 260 (|*255 260 *255 ...... 260 260 | 50 24429 Jan. 10260 May 9 
Rio Grande Western.......... 2llg 21g 22 22 2233 22% 22% 22% 22le 229 2253 24 £6,535 1510 Feb. 27: 24 May 9 
Do pref. | 48 48 | 49 49 49 51); 50 51 | 49% 50% 51 52 | 3,884 40 Mar. 3; 52. May 9 
Bt. L. Ark. & Tex., 3d ass't pa. janewe. <anakel wine édineen 12lo 1219 12% 144% 137%, 1433 1416 14% 8,300 1216 May 6 14% May 9 
Texas & Pacific Land Trust... 21 2llgo 215g 215g *2Q1%y 213, *2114 2134) 21% 217%, 21% 225, 3,000 18%Apr. 21 2314 Jan. 27 





* These are the prices bid and asked; no sale made at the Board. § Prices from both Exchanges, x Ex dividend, 
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| Bid. Pca | Bid. ( Bid. | Ask. }| | Bid. | Ask. || 1 | Bid. ; Ask, 
Alb’ny & Susq.. 174 #|'175 | Des M.&F.D. pf | 25 ral M.H.&O.,pref.! ...... | | do. pref.do. 35 | “871 Equitable Gas. #12219 ee ‘ 
Bell. &So. Ill. pf 120 |......' | Flint & P.M.pft | 102% 104 |b in & North. , 50% pdaaun _Renns. &Sara. ...... 185 Hack’ns’kWat.! 100 |..... ‘ 
Bos. ies BOG foccece | G.BayW.&8t al aiid Minn. & St. L. 7 | ‘7%, Rich.&All.tr.r.) 22 |...... | do. pref.| 100 |..... . 
Buff.R. & Pitts. 35 40 | Hous. &Tex.C de. pref. * 19%! 20 | St. L.Alt.&T.H.* 46 | 4642 Homes. Min’g. 9 | 10 
do. pref.| 77142 80 Til. C.leased!’s. I, 99 vielen ' Morris é Basex “25S | ...... do. pref. ow * leedsed Laclede Gas...;* 2433 25% 
Burl.C.R.&No.,* 30 |...... ' Iowa Cent.....! 1073 N.Y.Lack.&W. 4113 |...... South Car. R’y 2%! 3% Mary’d. Coal..; 13 15 
Ced. F. & Minn. aay & eae do. pref. * 29 3016 N.Y. &Nor. pf.'* 28% '...... | Tol. &O. Cent. 65 | (, oS eee 83 
‘Cin. az &B.Tstr) 212) 3 | Keok. & Des M., 3 9 i Ohio Ind.&Wn* 8 | eikans _ do. pref. 81 | 85 Ontario Silver,* 45% 7 ae . 
pret. * “a 534 do. Fad «2 oe do. pref.* 22 9315. 'U. P. D. & G..* 381g 3819 Penn. Coal....; 280 |..... vi 
Cl. & Pitts gu... - | sate ind Ki ings. & OR? Pcteue Ohio Southern. * 19 % 19% Va. Midland. . 50 | 514 Ph.Nat. GasCo.. © Ge 2: 
Col.&Gre’n. pt. * 3510 Mah. C. R’ At pr. Bee ivnenide Pitts. Ft.W.&C 153%e'...... | Cameron Coal. 3 | 4 QuicksilwrMg.| 714 7% 
Des M. & Ft. D.' Seal. .---| ‘Mar.H.& Ont’n! ...... 154 Pitts. & W.tr.re 23 . 29 | Consol.CoalCo.. 24 | 26 | do. pref.' 38 | 39 





BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890, 




















Closing. Range since Jan. 1. | | Closing. | Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. _ RAILROAD AND MISCEL. BONDS. | —n 
May 9! May2) Lowest. | Highest. | | May 9;May2\ Lowest. | Highest. 
At.Top.&S.Fe.—100- han ++7- 87%4 | 86 831g Mar. | 8612 May | Mutual Un. Tel.—S. f., 6s, 1911. 99 ais b. 101 Jan. 103% Apr. 
100-year tate 5 lia 1989} 67% | 6553 | 541g Feb | 68 May | Nash. Ch. & St. L.—Ist, 7s, 1913|132 9b. 1321p. 13214 Jan. 133 Jan. 
Atl. & Pac.—W. D. ine., 68, 1 1910 195g | 19 12 Jan. | 20 May |! Consol. 5s, 1928............-..|--------! (107°sb. 106% Jan. 11014 Mar. 
Geer:, 46, 1907 ....0500+cccee: 78 78% | 70lo Feb. | 791, Apr. | N.Y. Central—Extend., 5s, 1893)101% 102 101% May 1045, Apr, 
Can South:—1st guar., 5s, 1908/1087, yo 107 Jan. |110 Feb. || N.Y.C. & H.—1st, ep., 7s, 1903) 130 b. 130%b, 130144 Jan. 132 Ma 
DE Ba; BOE... .cnccccesscccsses ‘= 9919b.| 97 Mar. |100 Jan. || _Deb’nt’re, 5s, coup.,’84,1904'........|....---. 110° Mar. 11312 May 
Central of N. J.—Cons. 7s, 1899.|120 a.'1199b./11919 Apr. 1122 Jan ‘N.Y. & Harlem—Ist ,78,Teg. "1900 124 b.124 b.)125%o Jan. 128 Apr. 
Convert. 7s, 1902......-.------- 124 10h. (12419b./124lo Jan. (128 Feb. | |N. Y. Chic. & St. L.—1st, 4s, 1937) 94 9442 | 931g Jan. 97 Jan. 
General mort., 58, 1987....--- 11253 (1127 |11034 Jan. 113% Apr. N. Y. Elevated—ist, 7s, 1906...|11519b.\115'2 (113° Mar. 116 May 
Leh.& W.B..con. 7s, 1900,as’nt)114%2b. 114%2b..113 Mar. |11 N. Y. Lack. & W.—1st, 6s, 1921./134%4b.|........ (132145 Jan. 134% Apr. 
do. Mortga e, 58, 1912....--|.---.--- 104 b..103 Jan. 105 +o _Cons<ruction, 5s, ee, 110 b.110 b.\1111o Feb. 1111 Feb 
Am. Dock & hmp., 5s, 1921 .../109148b. 109 b..10710 Jan. |110_ Feb. Y. L.E. & W.—1st,con.7s,1926|133%b.)......-.. 13410 Apr. 139% Jan 
Central Pacitic—Gold 6s, 1898..|1145gb. 114!9b.\112 Jan. |116%, Mar. Long Dock, 7s, 1893.......---- 110 4b. 110 10819 Jan. 11014 Mar. 
Land grant 6s, 1890.....------|.------- 10019b./10014 Apr. |1027g Mar. Consol. 63, 1935 ............- Mee”. Sateen, 119 May 1224 Jan. 
Ches. & Ohio.—Mort. 6s,1911../118 a.1i8 a./115!9Jan. |118 Feb. 2d consol. 68, 1969.........-.-- O04 104% | 9833 Mar. 105 Apr 
1st consol. 5s, 1939. .....----- 10014 [10012 |100 Mar. |19319 Apr. | |N. Y. Ont. & W.—ist, 6s, 1914../111% (11144b..1103g Mar. 113% Feb, 
. Div., lst con.,2-4,1989) 71% | 72 69lo Mar. | 72 Apr. Consol. 1st, g. ds, inane 99 b.| 974eb.; 96 Mar. 9833 May 
2d con. » 3 —- ep gE 744 +| 73 6712 Apr. | 7414 May | |N. Y.Sus. & W. —1stref., 5s, 1937/10012 | 100%: 9612 Apr. 100% May 
Ches, O. & So. W. a Ws acseliasiccas 1112 108 Mar. }11342 Jan. _Midland of N 1 pate ey 6s, 1910 BEG Wises. +<e: 113. Apr. (118 Feb. 
Chic. Burl. & Q.—Con. 7, 1903. ./126%2b.'126%b./126 Jan. |12712 Mar. Nort. & W.—100-year 5s...1990| 9753 | 97 95 Mar. 973% May 
Debenture 5s, 1913..... ------ 102 b..10310b./104 Feb. |1057% Apr. | | North. Pac.—1st, coup. , 68, 1921/11744 [11642 [113% Jan. 118 May 
Denver Division, 4s, 1922 BStsb. — 9273 Feb. | 935 Jau. General, 2d, coup., 1933 ......|-------- 111% (110% Apr. 1141, Feb. 
Nebraska Extension 4s, 1927 92! 92 Jan. | 9444 Apr General, 3d, coup. 68, 1937 ...|----.--- 1114sb.'10914 Jan. 113 May 
Chic. & E. Ill.—1st, s. f. “68,1907 117 b..11734b.'11612 Feb. |118 Jan. | |North Pac.&Mon.—1st, 6s, 1938/110%4b./1104a./10414 Mar 11029 Apr. 
Consol, 6s, 1934 .....-.-------- 116_ b. (11622. 116 Apr. |12114. Jan No. Pac. Ter. Co.—1st, 6s, 1933. 112 a.113 a./106 Jan. (1124 Apr 
General consol. 1st, 5s, 2007 ..1 OI |-222:.<. 95 Feb. 100 Jan. | |Ohio Ind. & West.—1st, 5s, rec..|.--..--. 8312 2_ Apr. | 849 Feb. 
Chic. Gas. L. & C.—1st t, £,98,1937 97 —=—95% | 90% Jan. | 98lo May | Ohio & Miss.—Consol., 73, 1898./116 b./116 b./1145g Feb. |116. Apr. 
Chic. Mil. & St. P.—Con. 7s, 1905) 125 DBT a./12453 Jan. |1291o May | Ohio Soutnern—1st, 6s, 1921 . teeecees 69 b.108 Jan. 110 Mar. 
1st, Southwest Div.—6s, 1909.}115 b./115 11342 Mar. |11544 May 2d, income, 6s, (eames 601g | 5742 | 45 Mar | 601g May 
Ist’ So. Min. Div.—6s, 1910 ..|115% |11529b./113 ° Jan. |11833 Apr. | Omaha & St.'L.—1st, 4s, 1937.-|.77 b|_ 77 7312 Jan. | 77 Apr. 
1st, Ch.& Pac. W.Div.—53,1921/103 b./108!2 |10512 Jan. |109 May | |Oregon Imp. Co.—Ist, 68, 1910.|105 —|10514 /10112 Jan. |10512 May 
Chie. & Mo. Riv. Div. —5s, 1926 103 103 10234 Jan. |10314 May Ore. R. & Nay. Co.—I1st, 6s, 1909/110%4b./11042 (109 Feb. 113 Jan. 
Wis. & Minn. Div.—ds, 1921 ..|104%2 (103%b.!103 Jan. |1041%2 May Comeet., Se, 1925 ........2----- 103190.|.....--- 101% Apr. |1041g Mar. 
a 56, 1914... .cc-cecsre- 104%9 |104 b./103 Mar. |105 Jan. | |Oregon & Transcon’i—6s, 1922.|1051g (10473 |103% Jan. |107% Apr. 
M., 4s., series A....1989 9612 961ob.| 9510 Jan. | 96% Apr. | | Penn. Co.—41gs, coupon, 1921.. waeeeeee|-e -----|108% Jan. |110%4 Mar. 
oun. "GN. ’W.—Consol. 78, 1910./142 .141 b.1142 Feb. [144 Jan. | Peo. Dec. & Evans.—1st 16s, 1920 106 10542b./101 Jan. |109 Apr. 
Coupon, gold, gy BOOB... ssc .|127 b. ‘L127 9b. 126 Mar. |128 Mae. Evansv. Div. pe 6s, 1920...|105 103 b.|10G Mar. |1061g Mar. 
Sinking fund 6s, 1929.......-. | I 114 Apr. |117_ Feb. 2d mort., 58, 1926............- 74 a.| 70 b.. 66 Mar.| 74 May 
Sinking fund 5s, 1929.......-. 1074ob. 107 %b. 10644 Apr. |1101, Feb, | | Phila. & Read. fe 48, 1958..| 8473 | 84% | 80%. Mar.| 87 Jan. 
Sinking fund debent. 5s, 1933 '........ 108 b./109 Jan. |112 Apr. ist pref. income 5s, 1958 ..... 7173 | 71% | 62 Mar. | 801g Jan 
25-year debenture 5s, 1909.../10442b. .._--... 10412 May |108%2 Feb. || 2d pref. income 5s, 1958...... 5373 | 53 4319 Mar. | 54%: Jan 
Extention 4s, 1926 ..........--|-.-.--+- | 972b.| 96 Jan. 100 Apr. 3d pref. income 5s, 1958...... 4333 | 4212 | 36 Mar.| 49 Jan 
Chic. Peo. & St. L.—Gld. 55, 1938 P4leb. 945, | 9119 Jan. | 95% Mar. | | Pittsb. & West.—1st, g., 48,1917) $2 8l%3 | 80 Feb. | 8244 May 
Chic. R. I. & Pac.—6s,coup.,1917)........ '13019b./12914 Jan. |131 Feb. | Rich. & Dany. —Con. , 63, i ae 117% (115!0 Jan. |118 May 
Extension & col. 53, 1934..... 105% 105 »b.|104%Jan. |106 Apr. | Consol. ee. , 58, 1936......... 90 90 8742 Apr. | 9144 Feb. 
Oh.St.L.& Pitt.—1st,con. 7088 RR 101 b.100 Jan. |1041o Mar. | |Rich.& W.P.Ter.—Trust 6s, 1897|100 b.10042 | 9819 Mar. |103 Jan. 
Chic. St. P. M. & O. —Con.6s,1930/ 12212b.'12218 |1201o Feb. |12333 May | |. Con. Ist & col. trust, 5s, 1914) 82 8133 | 77. Mar.| 82 May 
Cleve. & Canton—Ilst, 5s, 1917.) 92 a.) 927ga.. 92 Apr. | 97 Jan. | |Rio G. Western—l1st, 4s....1939| 77% io 6973 Mar. | 77% May 
. Cc. C. & 1.—Consol. 7s, "3086..|........ | cama 13215 Mar. |135 Feb. | 8.W.&Ogd.—Con., ext,5s, 1922 110 a.110 107% Apr. |112%4 Mar. 
General consol. 6s, 1934......|........ 120 b./117144 Feb. 124 May | St. Jos. & Gr. Isl. —1st, 6s, 1925.\105 b.| L031eb./104%; Jan. |107%4 Apr. 
Col. Coal & Lron—1st 6s, 1900..!104 b.1105 b./103 Mar. /108 Jan, | |St. L. Alt. & T. H. —ist, 78, 1894/111%b.)11142b. 11019 Jan. |11214 Mar. 
Col. H.Val. & Tol. —. d8, 1931) 82142 | 82 73 Mar.| 8212 May | | oh wort., pref., 7s, 1894...... 109 D.|.......-| 105% May |111 Jan. 
General go old, 68, 1904 ........! 87 | 84 73 Mar.| 87 May | |St. L. Ark.&Tex.—1st »63, tsi. rec.| 97 9073 | 8612 Mar.| 97 May 
Denver & Rio Gr. nb mg 78, 1900 118 b. 117 b./118!eJan. 119 Feb. __ 2d, 6s, 1936, trust rec......... 32) 28 May | 32 May 
lst consol. 4s, 1936............| b. 83 76lo Jan. | $34 Apr. St. t. L. & Iron Mt.—1st, 78, 1892.|104%b.'10419b.:104 Feb. 108 Jan 
Det. B. C. & Alp.—1st.g.,6s, iors 100 100 a.| 99 Mar. 100 Jan. | | 28 matt... 70, 2007...........--| .<0---- 106 =(106 May |109%4 Feb. 
Det. Mac. & M.—La.gr. Stes, 1911 39 =| 40 a.| 35 Mar. | 3912 May || Cairo & Fulton—I1st, 7s, 1891.|101°eb. 101%gb. 10012 Jan. | 10212 May 
Dul. & lron Range—ILst, 5s, 1937) ......-.. 98 b./100le Feb, 10253 Mar. | | Cairo Ark. & Tex. —Ist, 7s, 1897|105 b..105_ b..10253 Jan. |1051g Mar. 
Dul. So. Sh. & Atl.—g., 58, 1937.100 98 92 Jan. 100% May || Gen. R’y & land gr., 5s, 1931.; 9242 | 90% | 88 Jan. | 92% Mar. 
E. Tenn. V. & G. —Con. , 08,1956 107 (106% [1031 Jan. ‘103 Apr. | St. L. & San Fr.—é6s, Cl. A, 1906) He b. 112 b./11214 Feb, (11414 Apr. 
Knoxy. & O —ILst ,68, gold, 1925/110%9 |........ 1082 Jan, |112 Mar. | | 6s, Class B, 1906.... .......... b.112 b.112 May j|115 Apr. 
Eliz. Lex. & Big San.—ts, 1902.) 95eb. 96 9032 Apr. |lut Jan. | 68, Class C;1 I Lizib 112 b.\112 May (114% Apr. 
Ft. W. & Deny. C.—Ist, 6s, 1921/1692 (10912 | 10312 Feb. 110 May | | General mort., 6s, 1931 ......- 112% $112 b. 109% Feb. 1121 May 
Gal H.&San Ant.—W. Div. Ist, RE 93 938 May | 95% Apr. | S.P.M.&M .—Dak. —y ,63,191U0;/12U0 a......... 117% Feb. |120 Mar. 
Hap. & St. Jos.—Cons. 68, 1911.|........ 117 b./11733 Mar (121 Feb. 1st consol., 6s, 1933-........... ‘113 118 6.115% Jan. |120 Jan. 
lilinois Central—4s. . 1952101 b. 100%b./10014 Apr. |LO2M4 Mar. | | Do relneed to 449s ...,101%b. 101% (100 Feb, |10218 Feb. 
Int. & Gt. No.—1st, 6s, gold, 1919 115 11144b.| 10914 Jan. (115 May | |, Montana Ext. Ist, 4s, 1937 . "| 39%b &912b.) 8612 Jan. | 901g May 
Coupon, 6s, 1909, trust ree...) 86 76 b.| 73144 Jan. | 864 May | San A.&Aran. P.—15t,g.,68,1916) 87 a. 87 | 85 Jan. | 87% Feb 
Iowa Central—Ist 5s, 1938.... | 3944 | $84 85 Jan. | 892 May Ist, gold, 6s 1926.............. | 8712 | 87 b.| 85% Jan. | 89 Feb. 
Kengucky Cent.—Gold 4, 1937..| 84%  84!2 | 83% Apr. | 85 Jan. | Shen. Val—Ist, 7s, 1909, Tr. rec. 123 b.123 bd. 213% Jan. 124 Apr. 
Kings Co. El.—1st,ser.A, 58,1925) 10414b.' 104%b.'103% Mar. 105 Jan. General 6s, 1921, Trust rec...| eccceces 38 /48 Jan. | 591g May 
Laclede Gas—lst, 5 re 1919) 8742 ~~ 84 81 Mar. | 8712 May | |So. Car. —lst, 6s, 1920, ex coup.| 99 b. 160 | 96 Jan. |100 May 
L. Erie & West.—I1st, g.,5s,1937)112 b.1115g [109 Apr. \112_ Feb. - Income, 63, 1931 .............. 111gb., 10 74¥o Jan. | 11 Apr. 
Lake Shore. ee cp. ist oe 125 b.125 b./124 Jan. |1261o May | S80. Pac., Ariz.—1st, 6s, 1909-10.|-------- 106 2b. 10534 Feb. | 107142 Apr. 
Consol. coup., , 78, 1903....{126 b. 126 123% Jan. [126 May | So. Pac., Cal. —l1st, 6s, 1905-12... sieseeed lll b.112 Apr. |115 Jan. 
Long ooaartmes hy SOG BG; BOGE. .5060:|. 205063 115% Mar. 11734 Jan. | _ 18t, consol., gold, 5s, 1938.... 100 b. -) el 10048 Apr. |103%3 Mar. 
General mort., 4s, Ee « dntin cd 96 i 96 bd.) 953, Apr 99 Jan. | So. Pace., N. M. —Ilst, 63,1911 ...107 b.107 b..107 Jan. |10753 Mar. 
Louisv. & Nashv.—Con., 78,1898 116 b.116%4 1/115 Jan. {11928 Mar. | Tenn.C.1. & Ry.—Ten. D., 1st, 6s| = b. 93 961, Apr. |104% Jan. 
N. O. & Mob.—Ist, 68, 1930...;119 eb. 119 *». 11544 Jan. {118% Mar. | Birm. Div., 1st, 6s, 1917...... 102 a.| 984: Jan. |10312 Jan 
tk 7 Pi ss esc eladebingibslacebbaion ;,|106 Jan. 11019 Feb, | Tex. & Pac. —1st, gold, 5s, 2000 96 | 9444 | 9053 Jan. | 9644 May 
E. H. & N.—1st, a Besides 114 b. b./113 Jan. 114% Mar. || 24d, gold, income, 5s, 2000..... 4444 | 40% | 3742 Apr. | 44% May 
General, 6s, 1930..............| 115 9b. ] 15!2b..113 Jan. |115%4 Mar. | |Tol. A. A . M.—I1st, 68, 1924103 b. 10249a./10312 May |10712 Jan. 
DPN, BE cock dcvsseeccslscsesces Sask atd ahe 10542 Jan. 1106 Jan. | |Tol.A.A. Gr. Tr.—1st, Gs, 1921109 b.109 b.1107 Jan. |110% Jan. 
Coliat. trust 58, 1931..........|.......- < enone 104% Jan. 110 Feb. | Tol. & Ohio Cent.—1st, 5s, 1935).....-..|-.------ 2 Jan. |105 May 
Louis. N. A. & Ch.—1st, 68, 1910)118_ b.)........ 11419 Jan. |119 Feb. | Tol. Peo. & West.—1st, "4s, 1917.. | 80 | 7342 | 76 Jan. | 80 May 
Consol., gold, 6s, * Tweens 102g” 100'2 | 95% Apr. |105 Jan. ‘Tol. St. L. & Kan.C. —1st, 63,1916| 99 _s.«........ 7 Feb. |101 Jan. 
Louis.St.L.& Tex.,1st g.6s.1917| 98 .| 9734 Feb. |101 Jan. | | Union Pacific—1st, 6s, 1899 ....|117 b. 117 b.115 Jan. |118% Mar 
Metro. — 6s, 1908...) 11642 115% 112 Jan. 117 May Sinking fund, 8s, BP bcccsece! ‘ ‘113_ b. 112% ag 11619 Feb. 
oF SES 106 b.108 a.|1057%: Feb. ‘110 Apr. Kansas Pacitio—Ist, 6s, 1895 . Lips 1101b.'110% Mar. |112 Jan. 
Mich. Cent.—l1st, con., 7s, 1902./125 126 b.|125 May |129 Apr. Reb, GB, BOOB 5 0. 6. 0000.000500. ‘Alligb. Lilteb.\110 Jan, |113% Mar. 
CRI, hy ME civdedcb icin salisher cdcleccgsees 111 Jan. {111% Mar. Denver Div. 7" 1899 Riceuahameansie 1134b./113. Jan. |117% Mar 
Mil. Lake Sh. & W.—Ist, 6s, “08 122 b.! i138 121 Feb. 125 Apr. 1st consol., 68, 1919......... E a 113142 May |118 Mar. 
Conv. debenture _ » sa SE 03 b./1007g Apr. (10434 Jan. Oreg. Suentiine- iat, 6s, 1922 113 1 ‘112% Mar. |11644 Jan. 
Exten. & Imp. s. "4..5 1929... .|10319 10329 101 Jan. 1054 Jan. | Or.S.L.&UtahNn, —Con. 58,1919 94 Db.' “3 | 92 4% Apr. | 9544 Jan. 
Milw. & North.—M. ° bs, 1910. ae 1? ~—_ 110% Feb. 11132 Feb. | Union Eleva.—Ist, gu. 6s, 193710612 106% 10614 May (10933 Apr. 
ist, Com., Gs, 1913............. 1115gb.\111 b..108% Feb. 11114 May | Vieaiane Mid.—Gen. in., 5s, 1936, 8612 8642 | 85 Mar. | 884 Apr 
Mo.K.&T.—New 48, whenissued; 61 799 75%2 Mar. 8113 May ert gr i. 8312 | 86 b. 87 Mar.| 90 Apr. 
New 2d 5s, when issued. ...... | 55 | 4719 | 43g Apr. | 55% May Ww ahetieIst gold, 5s, 1939....:102% 102% (102 Jan. |10544 Apr. 
Cousol., 6s, 1920, trust ree. 88 =—|s«8i 72%oJan. 88 May || 2d mort., gold, 08, 1939....... 83142 8344 | 804 Feb. | 8613 Jan 
Consol., 5s, 1920, trust rec....| 75% | 71 6l4%2Jan | 76 May || Debent. M., series B, 1939 . O42 | 52% | 47 Mar. | 5412 May 
Con., 73, BO oo cedun.cas. 116 = =|115%b.'110% Jan 116 Apr. | West Shore—Guar., 4s........... 0513 10533 [104% Jan. |105% Apr 
Mo. Pacific 1st, con., 68,1920./109 _........ 109 May 113 Apr. | West. N. Y. & Pa.—1st, 5, 1937. 100+2b. 10042 | 92% Jan. |101_ Apr. 
i Wi ets aceinechisnescnes 116 b. 118 b./114%0Jan. 120 Apr. || 2d mort., 3g., 5sc., anil 38% | 375gb. 29 Jan. | 38% May 
Pac. of i, ext., 48,1933 99%b. 99% 98% Jan. 10149 Jan. | West. Un. Tel.—Col. tr., 5s, 1938 101g 1, Mar. |1021, Jan. 
DU eth Re, SOE icc cuasavneldupecces|cackenes 014 Jan 103 Mar. Wheel. & Lake E.—lst, 5s, 1926 ........ 103 10219 Apr. | 1051, Jan. 
Mobile & Ohio—New, 63. 1927.. i15%ab. 115_ b.'115% Jan. 117. Apr. | Wis. Cent. Co. —Ist, g., 58,1937. 101 101 967, Jan. |10414 Apr. 
General mort., 4s, 1938....... | 62%a.! 5744 Jan. $51oJan. || Income, 5s, 1937.............. 6143 | 60 5542 Mar. 69 Jan. 





































































































NoTE—The letter “b” maar price bid, and “a” price asked; 


all other prices and the range are from actual sale. 
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Bid. |Ask§ 
SECURITIES. —_ —_| — 
oe | ae. fl 4 inued)— 2 
| SECURITIES. | Northern or gold. 1938, 1037). 
| , nh _ ’ 938; 103 |..... - 
. | Bid. “Ask. —(Continued)=| | | Coeur @ Aleve.cen ist 6 oe 1938 10619! ...... 
SECURITIE \|. Tenn. Va. neo mE 150 -_ .. | Cont: Washinugton-—isiyg 63.1931 Fi hag 
| Kq. & lmp., py te , 5s. .16 prea West.— ren 9 BD; A goebeén 
Railroad Bonds. 98 | Mobiie we Birin— ist g Ge..:1918)| 116 | "New Hiver, 1st, “bokereesebeee: Be iia 
(Stock spe rags co ap .1928* 91 | me + me pede ee re! "115% oj Imp. & Ext, — ic eeeeneeeee tr 112 . 
id.— -1917) ...--- pert _Erie— DB... ---- 2-220. 3} 10819 | Adjustment’ M.,73.-.-----.. 1908) ---200) -- 0 ig 
Alabama Mid.—1 ee ee 2d, extended, 5s...........-. er i aia ee - 1957\* 98 |100 
Atlantic & 2d W. D 919 117 12839), 3d, extended, 4398..........- 1920) 1 Se iC4ip mint, 56... ee esecccces 1920 103%'..... : 
Atl. & Pac.— 1st, 6s, ‘Park B. cro *10852 109 | 4th, extended, aan? 1928) 10 — oil ne ke Ch.—1st con. 6s. Sl Is —s 
Balt. & Ohio—Ist, 6s, Park B. =. * 7853} 79 | 5th, extended, ong webby? 1920) 13 Sg eens a —ist pref.5s, 1938 * 5519! 

Cons, mort; gold, 1a, 4 wre 1996"... Bow re ree 1409 —— | Ohtoindsae rec., 2d, 58 .F., 78.1898"... | 117 
Beech Sin, £WeDet sit 160" By pcvioh fe agng 140 20 lomte ata Come, ott 116 | 
Eeetive Mier lst @ 140.45 5 a rina: N.Y. L. E. & W.—Co "...1969| 90 is+--- | 2d cons eld Divsit 73... ttt} sscsee|oneone 
sie exesbidlivecse- oceans: sd Retain 7 ded coup. » 98 hae 1977) .----- ‘ka a Springfie ecccccccccecse as 6) 100 ryTyT 

eat 58.1937 | --- Fun Morte. 6s....1908| 102 |... ny tay a a on | 
Pitts. —Gen., 1 118 eseeve ll come, 6s..... G8... Berl aoe |ooee | RR.—Ist, 5s... 37; 90 |... 
Paik aK ee ptt eee But. Sonat, et & 38 1933 i Oban iy ess AGaL| BB am 
do bey eed 58.1906, 87}o neater Jeffers ings R’y—lst,6s. 1921 otal L hio S0.—Gez ia—1st, 58.1927) ...... ries 
34 Eureka Spr f, cons., 68. ...118 & California pt te 
Burl Ced. Rap ag gg ee AlN & T. H—1s 1 eoeneliam Veena ’t—Cons., g. 53.. 
& collat. 1927, 2 | Evan. ae o> crests” 7°"? Imp’t—Cons., 
Consol, St. L.—Ist, 7s, gu. "1909) ....-- we Mot. Abe Ast Ga. cons.. ieee 119% Penneninie RR.— — an nee 
Gand & Went lst, Zs. 68.1920 .....- dre Fiat £. Marc Mort. §8---1939/"105 10 Pitts. G. Mg ne Tres a Mee 1912 Kendle abe 
F ..1921) =m i. V Ast con, Bold, Be. 7:20. -/1989/°109 "107 Ft. W —ist, ..1912 were ee sna ee . 
"i Be. goeccccccecscs se 498.1930 100 100°" 1st con: gold, Se ig 5s,...1918) LITT) Pitts, “errant inate 1933 «20° 143 
1 Ohio Reor.—1st, 58.1937) 99 Fla. Cen. & Pen t.—Ist, 68.1910)"102 | ...... ills ttietesscroponainins 75 yet 125%,) sacs t 
Central & Bank.—Col.g., 5s,.1929 stag wos Oe, Ot. Spee Anata Se, coer ie" seass|*°°** oe mie Gong eee “10444 105 
ear West dstoon. gabe 1938, 9 | ae as 1937; 97! Bdie | Cley: & ise ii 1a97 tn nt New 
“ife—Gold bds,,68.1895| 2... | Me rary Soke ee ap 24\*......| ¥, a. H.—Let, gu.,78.1897/ 113%9)..... : 
Cent. of N. J ific—Gold bds.,6s. “bt | So. & Fla.—1s 5 "1924" paseee! 5 eepnentinnnmeandala | BED | .coee . 
j . Ga. So. —Gen. OSs. TBST | Bd, Tacos. coeeeeenee ene e es 18938. ‘ 
“Gell bonda, apenas Aa tea ‘Grand Rap. & Ind. Gen 65.1911 7 93) 3 ous Lr 1931) 112 = 
Gold bonds, os... napoil ied al Gre 1st subs. pa ..-1937| 10549 ...... Peoria & Peik, Union—isi, 6s. 192 mathe 
n Br ée ee a income, 1 ane 4198....... : 2 45 

Cal & Oregon Ser. B. 68. -- 1939. “Volta sy weno deen 5s 1 rea} iia” 1146's) Head i pie epee 1932 sonees[eeees . 

West, PaciiieBonds,Ga._-/1899) 112 *|.....-) Ho ediex.C—asty m1 7eeree, iii” itd Bitte. Glove, Toast, Gx 3922) 22007 7 

West. ee )—1st, 68.1907 (808 ene Hous ot 73,Trust receip 1901| 105 j...... | Pitts. Cleve. & lat Spagna 192: TT a pene 

Tear eae Oe, ipa 114%9\ 2.22 | Ist Waco & Kor—78, 0 1913/*111 |...... | Pitts. Junction— Ist 68.....19: 32 100 

Car D6......---- d, 6s. 1898 %j/...-.. | Ist Wace c, Semen neces see as | so Pitts. Me. K. & Y.— £. Ee... BREE csvses hanes 
—Pur. M. fun Md eeatee| 2d m.8s.M. treceipts.19 07%|...... insv. & F.—1s EME] wccwes lasezve 
Ches. « O. Bt Metsocencanst ; r Be lencece mort. 6s,Trus = 4 ..1951 1 + 93 ‘Pitts. Pa h.—Consol. 58. P 6 .- 100 
ie Mire coetes A. = 30, 68.1191 (109 111 | Gen. SR ety Co OS --o tee! Bite ' Pitts. Y. & As mandtanel: «Coane te 
: : 3 | ee ee Se SS «> 1 ga are & Ariz. Cent. 1916\*...... | 
Ches. 0. © atten hat 7 78.---- 1903 11919 ...... | t, gold, 319s ....... -1898| 11 mote pec eli Hoel 927 103 |..... . 
Chicago & A d, 6s..........-. — 118 |...... | 28 a’ Div.—Coup., 6s. .. 1921| 114 |...... 2d income, “Debentiive 68.1927 .| peel ° 
Sinking fun iver—1st, 7s. 1900 00*114 |......)) Sprin Div.—Reg., 58......- 1897) ..----/..-.+- Rich, & Danv.— “| weanlipety 1909) ..... leqaewn 
a et ee ever —iat, 7, adie | Middle < *ievetadins (| Sean 6'4\|" Equip. M. 8. f.; vipat 7 ARTS pile 
eeecccsoscces 4, 10919) | C.8t. L. &N. O.—Ten.1., 7s. > + lade ga ae pref., 900 *10349\.. 
Bt. 1. Jacks. & Chic isi sod cs fi weead be’ 2-2 ee ae 1907 Te eee atl + Agua [78.1891 106%2|107 
ist, aor. (S00) asc. dS +t Seki 20, 685. — paces 1371] 96% 87 Rome Wat. & Og, —lst M.. wea 1925 4.) 4d 
2d mort. (360), ee 1898) A at | 2 Div., es tbe -1894*105 |...... Bt. Jos. & Gr, Is.— Ist, 58..1927 105 |...... 
2d, guar sea My s. f., 68.1912 ‘Kaebine es —2d Div., 7s . 1907] .....- 80 | Kan. Ao & Omaha— ine.78.) 894. 105. “Gi 
ee eee tt | « . Oy 

Miss.R. Bridge— b. 68...1896) .... ROR _ Dub Minn.—1st, 7s. 900/*11812123 A. & T.H—2d m. ....1894 6 

Nor. —De 901 105 |. | Ced. Falls & f.7s.1 900) ooo | |S. i Serge 96; 114 |..... " 

Chic. Burl. & —5s, 8. f..1 O7 eepeee &W.—lst, pre 906\* 97 “-- ED, de —Ilst, 88...48 , ne a 
ling. & Q. 19 107 d.Bloom. ees jesoess So. [ll.—1st, 923 105 

“Tows Dive Stak tank ba. 1919 ee Ind. D. & Spr. lst 78, 58.....1947 — ae || Beliey: & Cer. -ioe nig. bs 1917 Seasirreses 

Sinking fund, 4s........... 1921, 91 | 98 | Ind. Dee. & Wes kab. toa wa” 82% reer 44 t.L.&Pad.—l1st,g¢ 8.58 19381) 83 %4)..... ° 

Plain, Indiana Coal1st'38-1936 ata be 2d mee as » sae A ets ae “1938! sateen Monit = Louis So. lat, ad. g. 4 53.19: + 44 33°" 
Chic. & In ani kee & St. Paul.— | 124lo...... “aang ,Wyan.& N.W.—l1st, 5 1892 106 |...... Ist g.48....1932) .....- seeeee 
ee Pee & &. Fan 1898 120° 11.22. Kan. C ME. 80.—G. P.&A. € ~ 1898 118 (12 Car. & Shavwt—16t con. 68.1927, a tee 

th, 660 1902 12449/..... Buti. & Er. New bonds, 78. 1906 130 ...... St. Le LM AtK, Br. 1at,78.1895) i OS eet 

the AS ene coon) gta” oe ee 1899, 119 {22222 tL. & 1. M.— Ark, B wren sia: nos ol 

1st, 7s, $¢.,R e Division, 7 78.1893. 119 122 Det. M. re—Diy. bonds, 78. SET scouts tnecnie at rece > mppaguaili catalan 1931)" 99 100 

1st, La Crosse Sevcece 1897 120 1193 | Lake es al RR. —\lst, o8. 1916 a aca 98 gg nol ake ge ap aa 1987 "Oo | aad 

1st, I. & M.,7 eeenesecheiis 1899 125 lo|...... Mahon’g & West. —1st 6s. g. 1898 *117 120 | 1st, trust, gold, eg ge ; "1916 vt ete 
ist, I. & D., Serene 1903) 1284 13149 Litehf. a whey 7B .ccccccce 19271 100 |...... Kan. City & 8.—I1s ist, _* ..1910 10 ’ — : 
ist, C. & M., xtension, 75...1908 “10312 ...... Long Islan ~Wreaaheet Se oo | 8. & V. B. Bg.— t,6s...1916| ...... jones 
& D. Extensi ’ -.1919 10: = -- ay and ge ~~ neachatadets 19 o> ended | So. Wn.—1s RENNES eRe - 
let lac. Se “eepeggnanen: 1910 PE Ba mortg., Ine. == =~; 78..1897| ..... awit | st .L. K. 80.1 ~Ist, g. 43. 1931 11342 sssgee 

Ist, H. & D.,78...... ---.---1910 1032, | By. eee eee Mew) ge 71 oped Nee | Pant Dulin tat 90.1 104% os. 

ist, H. & mm 5s a 6 s. .1910 116 104. N. , a B, wae nt. —Ist, 6s. .1911 —— ares St i mor age 5 a 7 5.1909. 11341 

Chicago & Pacific Div., -1910, .-.- 2. Hees * 2 “wheniengesensitienendanens: 191 REDD. lanvens paul Minn & Mi. Senden 11712 ...... 

Mineral Point Div. mmm , 102 121%)| 1st, 5s..... Pi.Jeff.—1st,7s 1901 *i Jifi” st. lmort.,68............. $....1922) 2140 |220022 

OS i. Sap. Div. Se... 1 o 24 geisl oF *|| sinithtownd Piel, Br, 7s. "1920| 108ig|_.... | oem Union—ist, 6 63.1087 115 |. 

saree & Be fund, 5s..-.1916 * 9642) 97 ee I mm ag, pte av. ta6 55.1908) 108 |... 

Tne. cony. a, uth. = | 6 113°) peselt Pensaco Div ision, Ist, 6s... “1980 a ele 19 East. Minn., lst fs, ie g. 5s. 1919. 7 99 . 

Dakota & Gt. So 1st, 68.1901 1 Seeks Hing © & ~teenddspemachemenmis: 119 121 Fran. & N. P. 259 43,1990, 83 joeene 

Nf —Esec, &L. Ss. 107 pehiob= leaw 2d, 38 oases ecee t, 78. .1900 | San = & N. E, —lLst, as 3 a Se - 
Ohic.&Nor. Minn.—Ist, 7s. ...15 wl eeeeee | yr. & Decatur—Is O| ...... ares Scioto Valley —Ine., 168-1923. ... baetieenl 

Des M. & Min mag "71900 120 |.......| Nashv. cM, oceccod ace, amsanee Shenandoah Valley 'g...1924| 2... - 

ep aene—let, 6 seen eat. | ee «ones 1921| 108" 1109 onal deghee > bia Jesseee 

ogy oa a Natale Vaal | 10-40, Ayrsar’ 6s, gold.. A 651987 102% 103 lgeuah Concling. ro. Ss. ...;--1981 ene 

Chi Cc —2d, 7 ae ae ae 1907 115 | i aa Pens. I r. & 8. lst su. 5 "1936 AO an laa So. Pac. Coast— 8 f., 73...1909* ; | ee . 

Win. & St. og ehes 1905 - fo | Nash. F ‘Aia,—Con. 58 . 917| 85 |...... Texas Central—lst, s. ...1911)\* 47 ee 

Mil. ée Mad. “ist, —Ist, 58..1909 * 10844 2222 Tang Be ycat g. 6s ...-1 34) 90 | pases __,ist mortgage, 78..... 1st,78.1905) ......| 22. 

Ott. C. F. & St “eal 1910; 108%. Louisv. Sou x.—Ist, 48....19 i ae s & New ang pM --1912-103_ |....00 

ern Iil.—Ist, 5s. . — N. - £ “pewatinegnc danse: 1s IS 4) dg = ision, Ist, 6s... 9095 *10819 ..... . 
Chicazo Rock Island Pail Sh |----- ou mort., 58 arl.—6s, gold. .1924 “qr 205% | ay Div.—Ist, oy 19 +4 Nal 4 
Des Moines & Ft. D.—1s oe ha a Memphis & Charl —és, S18. Sy] aa | Bole Tex. Avenue. o.2 aaa Se, 1917 10414 10458 
Beiter acereree oomeoss 905 ioe ican SR! Mitac aliens : 4 \16 ¢ Cad.—6s.......... | eat wreee 
Extension, yee eng 5s... 1923 104 concile “— etaneny Gs, ss pe ptt 14 E nasil Tol: ~ rw Mt. m patie to osanee 
Keokuk ~ ist, 6s..... iad Noma _ 2d, income, tral—6s......... *116 |.....- Tnion Pacific—Ist, 6s........ 1897 113%'..... . 
& = Louis— eek SEED] cocceslosee in oly age aepeeeanase nell bt ‘v oe eeniiens meee rerecceccs OS) BES lcccec e 
oe ae P. & Kan. City- oe SODA noses. Fea wot ~v “enahiiin ccaasiaael 1940, SS eet ist, ~~ hesinaihashasnddedh 1908 *107 44) ..--00 

Minne &N. W.—Is Let, 6s. 1918 124 124 | Mortgage ye oeccces 1891) | 119 ist Bs ateny Trust, 68......... 1907 * tnd et 
Chic. St. Piers cous 1919 + i owe. Jack. Ww. Mice Div. 1st,6s. pms ag Collateral Trust, digs... 1918 Peon: | arte 
Chic. "EW. Ind.—Ist, s. f., 6s. 1932 "11 “1180 1194 aakland Div semneediened 6s. wteereee “— mse ag gas * yee Coy (8.-----. 7905! vena] 

General Tetons by tates 12 somal ino. 4 St, L.—ia. ix. let, eege7| 104. \ Ateh, Col. & Pac. a ~ 1905 #12202) 92 
wih Seemann + POE leownien Be "HRI Se 91) 60 |...... Ateh. J. Co. & “1st. £., 58.1918 » reer 

2d, gold, 419s: Chic.—1st.2. ,48. en seseeel| Meaty ge. ae Hee RRP Se > | ge Weaker U.P. Lin. & Col.— 7 -1908; 114 |..... 

n. 1 St. L.& Chic ah ae haeeeogs _ 2d mortg., 7s..... t, 78.....1910 E ocade BORA, Fe....-- 926! ...... neweee 
“Consol,  Mae.— ist; 273811996 “76 “90° Southwest 9 alles 9221 60. 222 "GOO, 58.00 e-cseneeee 1909 114... +00 
a Jack, & Mic div .—4s, } teen! sta | “aainte ee gy pee teenth i 1 am eee Ee Utah ag 4, anne * "1909! write 
C.5.C eee nee) See fonee es | Impr ee Pa ee ieee)" OPUS Exten., 1st, 7s......... Gs.19021) ...... | 

. Cin. & Ind.—Ist, 7s, 914) ....../... & Pac. —Ist.58.1926) ...... | of O.—Con. 71939| 222272)... 3° 
aon sink. Ve Gout. 33.7193: + fad stata, i nnd. +> M. & Atl.—1st.58. 1937 « 94 AY | Valley Bx Co, M., ,ceries = 2. a4 iTii9 112 2 
ae bead land—Ist, ¢., 68.1936 “100 -++++- Missouri yhio—ist ext., 6s.. i Se yo te en nee ama SEE satnet [enebe’ 
Colorado Mid joehe. —1st, 6s... -1916 a co Mobile & go bentures...........--. ao ao St.Charles Br’ aa "11895 116 were 
a ee. 1926 ...... | 1st pref. de tures.............. | iii clnoused eae ESE «7 lll im , 

ween eee eee en eens 4° 92 |...... 0 1 f. deben -..1931| 8 No. ; tts.—1st, 6s. | 
Oat Cin. Midland—1st, ag 1914 ae 109 ~ 7 re Cpa ‘soe 1920) 114 | Senta West. Va. C. & Pitts.- Bonds. 907) 109% 110 
Dil Lack. & W.—Convert. 75,1892 13035 <7.) Morgan's La, & Est, 68. 1901s. 118" |) Adncaliameou wige--AG0t 100% 101%4 
tgage 7s................. .1906, 13019'...... ae Sg pie hay 1901) ...... |... | Am 9 OS. ~.+-------- NE i in teats | 
gyre Bing cg "19 af 104i 104% aah, Chai 8 ay 6s . 1926), poe 102 — poston Un. Gai ei $8. 1989) 110 |.-+--0 
TTIS ea ..18 rie -» OS.. : ik ina / : n.— . @S.. 10 |eecee - 
Od, 7 Breet ennenenanrenone 1900 *12149 123°" NO. &. No. EPr. 1 Be 48.1986 102 11045 egy beg a & I.—tis, S--See ee ann leseee 
Bonds 9-000) 1901126 128 N. Seen Onee. reg. 4s. 1903 arent te llGol cay a a A 221905 * 9822 100°” 
Aer cet ia Ee eee 13 | a ras Sot 1585 Wes 
1st, con., t, 78...1891. | oP  aamaselilatandectinte , Swed k Water—Ist. 931; 1101g)..... . 
Del. & Hud. Canai—1st, densi 891; 104%) 112° 2d 4s sq, & West.—Deb. 68.1897 36977" pte aren Bridge—Ist g. 63. 1901 80 ----00 

oo a -gpllanotaanene 1894, 111% 146 | N.Y. es ee 1937 08 | _....|| Hen otis Co.—6s..... 8, i904 *103 ewe 

Coupon, TB. o ate 1917) ...... 133 || 2d, 4los...... ~Ppiviad’ dserip ext. 108 || ron estern Telegr:ph—7 1904; ......|..0-- 

Pa. Div., coup., 7s... 78.1906) 130 1: North’n Pacific 1st, 6s...1936) ...... 05 0 6=6 | Northw & Coke 1st g.6s, 904 * 96% 100 

Albany & Susq.—Ist, wit 1906} ...... aoe James River Val. “1st, 6s.....1936) 10313 105 People’s Gas ....$ 20 ¢. 63,1! a sey eM " 

ist, cons., guar., , Gs P., 78.1921 )/"144 |... | ~ gg mcg of by Flee n., 68..1923| 119 105 "|| Co., Chica ax tieiat o. Lee os finmpt coe 

Rens. & Sar. a i Gs. -1908| 1003. = St. Paul & ot oy &., 68. 1937 109 "109% . Philadelphia Co. —73... 1875-1900. 

a , rT Ca a Ate » -_ , b J 
> env. & ReG. an E> Ss "1900| 72227 121 Duluth Manitoba~1at ite 1937 108 (108% j|West 
b Tenn, Va. & Ga.—Ist, 7s.. 1936] 110%)... een eee ies 

Divisional 5s................ 19R7) 92 !..... 

lst ext..@nila R&-  it«t 
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Quotations in Boston, Philadelphia and Baltimore New York City B 
. ank St 
Following are guotations of @etive stocks and bonds. A full | 3, 1890, is as follows. We canlluse cane Gu taalcons.” 
list is given in the CHRONICLE the third Saturday of each month, er : 
SECURITIES. | Bid. Ask.| SECURITIES, sin | pete | meee ie ee ee | ere | Ea. ; 
omen -- —— $ i eae s | | 

RAILEOLD UTOCKS.t Sentient & Broad Top ine genie Souk of > Sang appara 2, 00,0) 1,641.6 11,359,0) 2,190,0 30,0. 1 $20, 
Atchison & Topeka...... 44%) 443, naan on Sv aiies 52%, "53 -ripsae pee ean cee 2000 0, 1. pie 1,632 0, 856,0 9,653, 
Boston & Albany... ...... 219 ° 220 1\Little Schuylkiil Hie Lt 68 | 7G | Mechanics’.......-....| 2,000,0| 1,763.0, 8,703.0 Saees| Sone). seen 
Boston & Lowell.......... 174 (175 ||Minehill & 8S. Haven.....| 69% a martes comm] Pate al Veaaal 1a TOs] Dene, | taeel 11 able 
Boston & Maine.......... 223 |225 |/ Nesquehoning Valley....| --- EB | Phenix... 22277} 1100030) —°545,2) 510420 TOTO onal xeees 
Boston & Providence ....! 259 |260 ||Northern Central.........| 6754 .. at 1,000,0 2,422.4 91610, 3,027,0 145.0 4,698, 
California Southern .-....-. or 18%) North Pennsylvania ad 53% ae Tradesmen’s.........-| 1,000,0 7 7 a 713.0) 9.992,6 
Central of Massachusetts, 2744/18 | Pennsylvania.............| §37| 54 | Ohem eae ecameae 900.01 6,063.9 a1 o6n8 5.a516| 9301) 2a7ee's 
gti hee ee | ee |. TO w<--sovccenes Si%y 24% | Mecobante’ Excb’age, | S000 10X%,5 3,554.6) "769,9|  451,3' 4/260): 
Chic. & West. Mich.......| .----- 47 "|| Tnited Co’s of a 232 (2323 Seacher a Door ers’.| | 8 00'0 19899 soos! sone: eps) sepa 
Cleveland & Canton Liq! 114!/West Jer aeant $2 |232% | Butchers’ & Drovers’.| 3000; 282,9/ 2,020.8) 545.6, 66.5, 2,067.9 

ae Sh Need bene: APRA on ae etme Set Mechanics’ & Traders} 200,0) 229,1) 2,951.0 132.0| 476.0) 33446 
ee en Le RAILROAD BONDS. | taather Mi soo] Semel - caral aases| suas! easel ctaaae 
Connecticut & Passump..| 118%119 | Allegh. Val.—7 3-10s,’96. 112 | 3eventh Natio a 3000; 662| 13es7| sexel Bial Ps0r's 
Connecticut River........] ----- | -«««.- Inc. 7s, end. cou "704... ie ay 36 Fs ag ' No — 1 200° ) AQ’. 1,325, < 32,6 21, 4 1,30 3 
nea St 112° |163"'| 'Belvea. Dela.—lst M. 6s..| 113 4 lag ad Yorn...) eee Ol 1-734 3.4304) , 292,5| 227.1) 2,656.5 
pbteterred 2220200000 148 49/1494! (Bells Gap—lat M., 66. 21| ----. [ite American xchange. Fee) Sr ana'ol 17 taa’sl Sacool Lowel Lopes 

itchbur ’ Sabet. el ee es scene is ~- Jewewee- | VVEEINULUU. cee eee ween “» ? get, ‘e - v 2 oie AP 100", 3, wo 

Flint & Pere M Marquette 37 _ | 8733 ' (Catawians i. Ze, 4900... 6 ii6” es pte 10000 18539 7 63t's 1-033 Sors| Sooa’s 

——— “103% 104 i\Connecting—6s =" 8 8. 113. ee nian . roa e774 7,634,5 1,416.8 8*2.0 8,204,1 

an. C. Ft. Scott & Mem.! ----- ---+++| Del.& Bd.B 1st 72, 15905. 132). Seema Sptettosen-aee 1500 aa7's ayo! $21.8 $26.6) 5,175.5 
K.C. Memph. & Birm...., * 43 |..... ‘Easton ry Amboy.—M. 5s.| 115 11 Chath Eenenese conwes a! 0.0 641.1 rreh 3.4332 | 488,6) 11,; 38, 
Louisville Evans. & St. £.' ss.) 2843, Elmira & Wilm. Py Tat, 6.,| 121 |.....- | Peoples’... ... 2.22... | 200.0, 278'2 p900'0| 2903; i44'l| Boel 

7 rrec "CaaS ; + ’ Uae 2009 BSESSRS- aaa i » + aru a #,J0}, 
Maine Centra 22.0020. ribaig| be [EATS BAUS SU A8- agit 87 | Bomorern ren 22] 1,0000| La2aa| 182389] 3,677.8] E512) 14°37 
nchester & Lawrence.| ------ io tet ‘ ai ww P -| “*eonnl Sal. ee > Pa, 02,6) 22,010, 

Mexican Centr Be caonane 32%) 2434) ar ae ae ta: hes Ottizens? serene eeeeeee: Some, geeal zeeoe, Seer 12h -faeee 

‘. ¥.& N. Eng. com. 504, 60% Leh. V.—1st, 6s, CERIO tee 116%} Nassau.............--. 500'0|  2068| 3019.1; 629) f03'2| Bese 
Brie New Mng., pref.) MATa ite | ea oy aoe IgGl. | Market d Puitons--- | 75040) 699.4) 4.263.4) 1,000.7 1419} a'pesl 

eer « veenereeee| o=22: ‘ons. & R., 1923..' li 383, | gt, Nicholas...........| 500.0) 110.7) 1849/4 57,8| 109.5) 1°717°0 
arweich & Wore") <-..|---wlINorth Pein. —1at Mt. 74,| ---ee 143% | Shoe & Lentier..---.| $00.0) 231.7) in0o. 4520, 2670) Si0k9 
aa LE lestcte N.Y. Phil. &Nort — ist 6 3 112! Corn Exchange...... 1,000.0 a YW 6,726,5 854.7 325,0 5,791,2 

Fortland Saco & Ports.../{131 , |--,2;-|| | Income, 68........... "(40 | 60 | Oriental. 8or'O! 3781] 21469] ass) 4428} oles 
pool ig eee oy ON Penn. —Gen. .68, cou i916, 131 Joo 3s Importers’ & Traders: 1,500,¢/ 4,610,6) 21,6310) 3,599.4 1,472.5, 215050.2 
Wisconsin Central... 325, 327, Co as. Sa. ‘saa, ’ 191077, 4173" , Pa Fab ce. cose coceeedeses 2,000, 2,272,5 19,316.4 4,516,7 1,372,2 22, 38,¢ 

Preferred SO eee Cem 62 1. 63 | A los , Tain. . TetecdE bone North River eeeecce .* 240,0 114,7 2,148.6 24,5 134 2,: { 3, 

eecccccecs 5 » ret rust M.s20e se! se-cee|eowees East River...... 250,0) 122.9) 1,210,8 981.9 ; 1,181,8 

Petiseries STON. vo -nen[aee | General Nauioran. | 29000! “pdee| Gaoto) Lait) “ssa) AauKg 

a.| cx {lq 2 Series 53, 1918........| ------] ---2-- Yen o1a 2,000, ’ 3,903, 447, 336,00) 7,248,0 

*tucom = weka~Gen, , 4s oot 7 re. e N.Y. Cian cp.’10, ---,--| 85, | Secord Nations] .....) 300.0 262,3| 4.1240! 1/204,0| 53,0) 4/992,0 

Burl Mo. R. in Nev.— I Ge : aad en -63....| 1 ‘9 | Ninth * ational, ..... 50,0 , 316,93 9,038.3) 1,331,4 297,7; 5,592.5 

Exempt » 6s Seeoeeeenocesoos © OO COS | ee eose Ph ladeL. & Rew eh ag te 122 a irs: —— w-eeeeces 500,0 $,189,1 £1,859,9| 4,%41,5 56,5) 21,143,7 

| ny + he Nepepeeay (peeeeee lobnee hiladel, 4 Read. Set és 122 | i, | Ent National... -... 1,000,0) 285,5) 7,130.9, 1.660,1) 628,3)  8,067,4 

Piain 48, 1910.00 ad pppoe BLS LET RR FO eg gE Nav Exchaig’ D50'o|  4b24| 2580, 5710] 2100) 2’ea00 

‘ ‘ ”? ’ oy Se ene) (VED ce eeeee | CWO V ccc we conse ssce=- “v0, ~~ orrere?, vil, ’ ‘ »7 
Cis Yr North. Ist 5s. 10231103 a os £-, meg ty *120 | ..ce.. New York County... 200,6 409,2 2,857.5 571.0 67.5) 3°012'5 
Chic& West Mich. gou.sl'-..<--| 93. || Com ’se'tot serest ine dl  O8¥al.... gorman-American..-.| Foot 772.01 100889) 2,4084| 2232) 11°963.0 
Consol. of Ver uoni—ha..\° #84) 894'! Deferred incomes oan 10 | 33— ifth, cept 0% 6 160'8 rer 9 a eeesl Saahl a aeTT 
Current Riv,—1s*,53,1927|, 5 5- |.--2--| Phil. W. & Balt.—Tr,c., 48 103% | German Exchange... sooo] arss| sose2| Pee] Bete] Sa0e7 
Det. Lans. & No.—M_7s.["U02,, 105 | Pitts. Cin. & ‘at. L-Yecep| 113° [118% | Germantaccce ne... Z00'o| dial S486.2| 46'0| 2883; 3019'S 
Freom.Elk.@M_V-1st, bs yencsing janet peuahhesvete Revias on wr" 55 Tuited States........- 00,0: 512,0 4,096,3| 1,47.4,5 42.9 5,150,6 
sc tcistamped ist, Gs..-".0if--- = 19E9 Steuben, & fadctatm, 8a] 208 [22°22 | Ganteld. coco. coco 3000 Boels| Bsios| fan's| basa Supra 
RCM. _ Scott & Mem. s: roen"| 0 4 United I TG. 6a, 1001) 5 5--|-----2 ritth Naticual....... | 1500 281.4) 1,759.5) 22012, 225.2 1,988,3 
Bas, Oeste ait 23" Wen Chae toa eal] Wea | Resa neee dng Head Biro Meco) doeh Bask 

‘lin. & Spr’d.—5s ------ sieielhd ad y 123 - aigeoxevesricone | ag’ , "2908 220° 310 “407k 
Littie R. & Ft Ser 98 5" |i60" ||Wosenete’s Ad tae dal oo |e. | Beatie Nationat | 2on0 B80) 1277 207] fore Loiao 
3d mort, ont .L.—1st, 63 Pere wes West Penn —Pitts. Sr’,6a| 110%|...... | Wester: Nationai..... 3,500.0 175.7) 9,249.0 1,888, 5645 8111,0 
H. & Onte1986, 63.! 2uw2!|-.-.. || RATUROAD STOCKS t wsc3 vi :ancaamen ciel a lees Eire thom 

1! — ; : | Is Earn eran 
yz 6s Cen —4s.,1911.. "723, “937° i ne & Ohio eset eeeee 123 100 Total eer eeree /61 .062,7 58,464,3 399.772,4 77.940.5 26, 703. 8 406, 061, 5 

1st con. . ine. 138, 1939... 3Y | 391+] 2d PTCL. 000 eeseee oe -...{ 117/118" Caprtal & 

7, ream Eng. 1st, 7s. 125 tite cnet tea pis genre e Tey N. Vork.* $ | ¢ | $ | $ | $ 
+9 GS. cee rceceenee] *°2** RN uy 

aa Tos. | Ghar: Col.@ Angusta....| -5--l-33. | ADril 5 .. |119,312,3 408,057,7 81,859,7 22.476,6 411,575,3 3,718,2/574,228,0 

2d mort.’ sealed, 33 _. || RALLROAD BONDS” * * 12.22.|119,312,3 406,60%,7 £0, 104,6 22,907,5 410.233,8 3,671,0/630,242,0 

_ Ogdens. &'L.C.—Cons.. 6s 2108) '1031,' Atlanta & Char.—lst, 7s.| 122 19 22.]119,312.3' 103,220,579. 298,1) 24,349, 4 403,884,2'3,681,2/692,064,6 
Rutland—1st, 6s, 902°. 249)..... || Income, 68 .... 4104. 1108" 26 2. |119/312,3 399,613,0 78,565,1 26,087,8! 405,278,7/3,689,6'712,536,5 
wi: 5s, 1898... eA 100% 10% Balt. &  Ohiow4s, 1935... 100 |100% , 119,527,0 399, (772, 4 eT 406,061,5 mgetay 89,845,3 
scon. Cent.—lst M., bs| .----- @a @' . 
a tM, ee . i aoe reer & 3 aa.-let, 68 106 |....-. April 19....| 64,835,4 153,277,3| 9,750.9, 4,274.4/131,615,2/2,830.0 194,274.0 
Char. Col.& A ug.—lat, 7s 109%|.-777. 26.... 64,685,4 153. 950,3| 9,831.9) 4,641,0 131,620,3 2,878,2 102,523,7 
PHILADELPHIA, Dmg Rg og Oy By May | 3-.--| 64,885,4 154, ,264,4| 9,811,3| 4,484 9\13e ,532,4/2,883,5/113,424,1 
AD STOCK p> ot cceees 

eid tae eee 2 |... 2a, oe art an peace April 19-...| 35,793,7| 96,013.0] 25,385,0 —| 94,516,0/2,136,0) 74,284,4 
Catawissa ist pret’ ..| ...... pense ist inc. $3, 1931 1, 2h |eceee: 26 ...| 35,793,7| 95,990.0 21,919,0 £3,322,0/2.136,0| 74,522,0 
East a Walia aks pitas percar Seab’d& Ro’n’ke—53, 1928 *100 |17777" May 38 ...| 35,793,7  $4,470,0 25,500.0 95,315.0'2.130.0! 79,2438.4 

mira & illiamsport... dbecesloamen West. Md., 3d guar., 6s..| 118 119% * We omit two ciphers im all these ty In 

- we ° cluding, 
UO asses dnecestan’. e000 | FO \|{Wil. Col. & Aug.,68,1910 sn] 2 eT delphia, the item eaue to other b Ane t ne. for Scston aod Falls 
t Per share. * Last price this week. x Ex-dividend. Bank Stock List—Latest prices this week. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations : 
. ‘ BANKS. | Bid., Ask); BAN S. | Bid.) Ask.,; BANKS, | bid. / ASK 
GAS COMPANIES. | Bid.| Ask.) GAS COMPANIES. , Bid.; Ask | : one Roem: ———— | <emee 
Pose Emaooesd America ..... 215%) 2138- Fallatin...... ee | New York...|248 (252 

Brooklyn Gas-Light....... ‘114 {137 |!People’s (Brooklyn)....... 86 §8 Am. Exch.../153 |165 jarticld......;400 |......!, N.Y. County.|48U0  |.....6 
“eeeae } ag Lig t oa aaa 9 oan W il iamsburg lle, ale ll 124 Asbury Park)|..... -| 80 German Am.'131 eceece iN. ae Nat. Ex. 137 eccce e 

Bon ae 03 Bonds, ee Bowery ...... 290 (310 ||German Ex./270 |.....-. | Ninth ........ 159 (165 
Consolidated 6 iio apa 100 100% ‘Metropolitan (Brooklyn)... 102 Broadway .../280 305 termania..../270 |.... -||N. America...ic3 |1990 
Jersey City & Hoboken..|170 -eee|| Municipal—Bonds, 73.....!.....0! see > | Butcha’& be. grt [49S |/Greenwich... 150 oe " |North 3 Htiver|250 Tre ¥ 
Metropoli aun—Bonds piston 115 (120 |'Fulton Municipal ” poke 123°"|135° | Contral-..... 147 |! Hanover..... B42 |. --e. |Oriental ..... (220 (246 
Mutual cs. CS a lw (112 OO it lil RMR 100 |105 Chase........ 275 -ee. || Hud. River..j|15u | .... || Pacific .... .. , 2 — 

ie Sine: 100 1102 |\iEquitable.................. 118 |122 Chatham -.--|330 ).... -| Lm. & Trad’s’ 555 (600 || Park ......../300 (305 
Nassau Lesaidaas EA 24> EE eae onds, 63 ogee 6 OU Chemical ..../460€ |5000 | Irving........ Ig eee || People’s ...../230 |..... ° 
le i eS Ne 100 /1u2 City.......... 500 | ..... | Leather Mfs’\252 |...... ‘Phenix.... ./189 [142% 
New York Stock Exch Unlisted mg 230 7 || Madison Sa. 100 1105 Sea e) baat 195 
} ra— ~ anal, Leseece dison epublic ....' 5 
pei Al sane N = auge nlisted Securities. Commerce... 212% 214 | Manhattan../|191 1195 Seaboard 222/132 onli 
s mmercia || Marke ul ‘ Sauiae Second ‘325 | .cccce 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, Continental “142 |... | Mechanies’..|.... 218" "| Seventh... 930 |r 
Alabama & Vicks....... | 33 189 IIL - onan n Exc 245 | «+++. _M’chs rs’.|250 |......| ShoegwLeath. 1€0 |--...4 
dow dv, consols.| 89 | 02 Mermhist Gharstconseialiié” 6” | flat Ward=.|180 |_| Merchames'=-/Ael [Ics | Stateot NF (LIS {Lis 
0. do. 2053...| 65 | 68 |'Mex Nat.Constrnet’n Co, |«22%'| Fifth yo | ieee Fo pthc eons 7 is fee || Beate of N.Y./113 (116 
Am. Kank Note Co Reehltiaes 42 44 Mo. K. & T. Lew 4s, Ww. I. «80 Si Si Fifth lecee 25 «eeees 12 proetn ma 26 130 \T hird ececsecece 115 130 
Am. Cattle Trust .........| 10 | 12 || do. Sd certs., W.1./*544| 55% | First 2000 |...... 'M g75 438 llouitdeemceslais | 
Am. Cotton Vil Co [#49 29%, | do. pret 230" 4, Fiet WSL. on ita” Metropolis... 349 420 || Unit dStates|215 |..... ° 

i. Mi nsiepenestees 6745! 63 | Mt. Des.& East Sh. La.Go.| °50 |1°25 14th Street..|163 || Murray Hill. 300 [77 | West ities 71400 (t 
Am. Pig [tun Stor’ge war.|...... :7_ ||N. O. Pac. Land Grant...) 23 | 25 | Fourth 1699172" | | Nassaw 2/170 |175 | BIA... 200 | 7—--ve 
AU. & Char. Air Line....|'90"| 93 ||Newp.N.& Mise, Val...-| 17! 18% | —— — 

Brookiya Elev’d—stock.. 138. [40 ||NLY, & Green'd Li Lake, let i ey oe City Railroad Securities—Brokers’ Quotations, 
runswick Co ... --...... *32'g) 33 2a mort 64, 8 | BIlckerSt. & Fal. F.-Stk.( 26 , 28  EighthAv.—S ; 
Crlifornia Pacific... 10 N.Y. Loan & Impr........ 50 | 54 1st mort., 7s., 1900 lata {236 | 42d ASC ep Stk 203 945 
i ment Wa teoume N.Y. Loan & Impr........ 64 | lst mort., 7s., 1900 ...... 1 i& Gr’nd St. P’ry—Stk. 225 (24 
Comstock Tunnel. seepes vietee seeees N. ge P. d’Oreille Div.. |...... eeeee, | B'dWay & 7thAv. ir 22 (232 || 1st mort., 7s, 1393. peagous 108 aul 
lst income 4s.......-  focaee (N beth Riv. Mata, OF, ra ha page Pema + oro 51 B14 ela 105 108 ys e obey uh. & Stn. voi ‘113 us 
poepeercesee|" SO leccece . wo 0, e |eoccee t, 53, sccccese st mor 3, reccccce SLé 
Continental Con, & ~_- . me ae yt _ ar gglorong -int.cert. 63 ee oe ae ak op .kowe oo = 2d mort. hg ae »68...06 | 57 | 60 
Distillers’ & Cattle F. Tr.|*3914| 39% ';)Oce n Pier & N. Co. -2-..)°40 7 43 areskisu City—Stock -..2/158 (161 ert: tts aul se top 116 ~ 
Distilling & Cattle F. Co..| 39 | 39%2 |}Ocean SS. Co. lst "guar. 101 4/103 lst mort., 58, 1902....... 103 {106 |/Ninth Ave .. ........ 2... 105 12 
Dal. 8. suore & AL—Stk.| 7, | 8 ||Pensacola & Atiantic....| 2%) 4 lst mort., 7s, 1908........108 |110 | Second Ave.—Stock....... les |110 
Georgia Pac. —Aice growsie i ie ti Te . Telegra h—Cable. 1.35 31 Central Crosstown—St’k.. 145 150 | 1st mort., 5s, 1910........ 305 (107 
let ; wenee*|113% aes View yee 503, Cent. Oh eb Riv. —Stk. 123 [125 ar: i xete : ies {ios 
~ *s>es- ” \° e ° —_ °| i 8, 0006 64 ‘ 

Consoi $5 e ciantam <a entoos i is 1 oS Tr. recital “Sas t. ay | 14%| 14°5 Cons sols, : . = (117 #%(120 |/Third Ave. '—Stock.. bébnn 240 255 
Ti Coal b+ Goi t Aye iy — i'r., Lav6s}...-.. 107 Christ’ ph r&10th St.--Stk./144 150 Bonds, 5s, 1937...... a. [ewece «|--- sce 
oe ®  oyedagenatnal ak gil ae |St. , civ Peoria. @ West is + cceee oon nee B ne -. yr Twenty-third St.—Stock..} ..-... |230 
Lehigh & “Wilies. Goai---| 24 | 27 || West. N. Car. Steen | ies” | “Memes tie jee i aces Aas i ms — 

ttle R. & Mem. Ist 5s. 72 76 .D. E.B. & B.—Scrip 6s...103 |(1U5 

* Indicates actual sales. Eighth Av.—Stock..------- 1186 _|....-- — 
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Roaps. tao 
duvestment Ll a ee 
AND 7 
r.Rap. & Ind.— $ 
° ° Gin Row Ft W. ~, Apr, 11,145) 10,939, 139,965 144,498 
Alroad ntelly ence Other lines....4thwk Apr, 6,664) _5,059| 67,552, «671596 
a . Total all lines. Athwk Apr 87,166 997| 1,010,270, 921 "83% 
Grand Trunk. ..;Wk.Apr 26, 389,507 344,835 6,030,420, 5 £726.56 
let of 150 DeLGrH&M. Wk Ape2e S2d0s| i7taa! Vesraso! Vgaaess 
, ages “H.&M. Wk Apr.26, 24,405, 515 ) 31; 
St: ENTE; SENN: Oral ay ” : a Gr.B.W.&StP. March..... 36,551, 31,508] 87,764 «69632 
contains extended tables of the Funded Debt of States and | aise & Chicago. |April...... | 3,837, | 3,779) 5,67 123-878 
Cities and of the Stocks and Bonds of Railroads and other someone... vat - ~~ wat ee rgies woes pty et) ert: 
Companies. Itis published on the last Saturday of every | qj. Cen. qi &So. ab. Mareh ae 1,090, 730 l 1063, 3261 3, 429, 058; 53 3,238,218 
° “ . ‘eda ‘id n. AYTCD ...<-| ’ yite 
other month—viz., January, March, May, July, September | Fecar F.ciu park soeee 4 18's Med 446/027 300,188 
and November, and is furnished without extra charge to lowa ee Mareh..... vise’ i34] . ie anon ys ; 8,699'boe 
all regular subscribers of the CHRONICLE. Extra copies | ta Dec.& West.|April...... | 38,024) " 24/269) °"133,464| 124/393 
, ’ : ts A | Interoc’nic (MX) March.....| 140,00 91,875) 88,402 243,732 
are sold to subscribers of the CHRONICLE at 50 cents eac lowa Central. atic pe 24404) 23°510 507,381 155,612 
Railway... April...... 3,30), 3,059) 13,433) 5,6 
and to others at $1 per copy. yrnvy Ts a Mareli.....| 60'609| 577969 194;380, 179,744 
The General Quotations of Stocks and Bonds, occupying Kanawha& Ohio 3d wk Apr. 5/838 4,568 82,270 75.541 
six pages of the CHRONICLE, are now published on the Kan. ©. Cl. &68p. 34 wie ave. ort onran 1,436 50% 1,375'398 
ird Saturday of each month. K.C.Mem. & Bir. 3dwk Apr.) 21,143/ 121932) 3891729, "3011243 
: K.C. Wy. &N.W |Febraary -| ,800| 30,690 99,100! 57,120 
— ~ | Kentucky Cent.|April.. ....) 1,587 73.355 308,605 289.726 
Keokuk & West.| 4thwk Apr 7,90 7,92 . $7 3,68 
RAILROAD EARNINGS. Kingst’n & Pem. 3dwk Apr. 3,020, 3.740, 42'953/ 491552 
Knox. & Lincoln Vareh..... ered - sp sees _ as 
Latest Earnings Reported. Jan.1to Latest Date. 2 aie an Ee | rv. ony a 63:353| 53.253| 83 2'337|  780°776 
ADS. al | 7AC 7,02 86! 71.62 
ane. Wesker ie, ieee. | sees. — 1980. | (Bock & Mem.(Gd ek Apr| #00 ‘orsenl aviios| agnieas 
— = ¢ | $ Long Island....| April...... 9,519) 247,57: 886.136) 802,487 
« 6 *.) Qx- ‘ er) Ss 
Allegheny Val.. ‘March reece | 186,619) 173,154) 545,532, 504,832 Louis -& Mo. Riv. athwk Apr 32 768 26. 167 350.812, 363/564 
Anniston & Atl. April...... | 6,073 7174 Strate $0,353 Louisv.& Nashv.'4thwk Apr, 452,745) 391,493) 6,067,860, 5,537,606 
Anniston & Cin. April... ... | 12,059; _ 9,286] 44,072 35,360 Louis.N. A&Ch. 4thwk Apr, 57,059 :377| ‘699,063, '691,624 
Atch. 1. &§. Fe.. 3iwk Apr.| 589,721) 520,926) 8,482,325, 6,891, 119 | b 2 woke ae Mig fey ~My 4 e3t4 tot 
Haif owned .. 3dwk Apr.) 34,540) 27,507, 471,273, 453.146 one NO. E 3 wks Apr) 67/254) 130,868| 893/423, s21°540 
Total system 3dwk Apr.) 624,261) 548,433) 8,953.597| 7,242,256 one atexltaee | Saeesl inges) Games| Stee 
Atlente £ Char. \Fohesary .|. 154,008, 130950 Seacet 884,007 | 100.16 Febiuary .|  29;566| 27,345 62,526 59,878 
a ‘lor’a Apri 7, J 45S = 45a ¥6 EE 
Atlanta €W.Pt/April’.--".) | 27,699) 24,592 epson] BOGS | MimphisdeOhasistek Ape| se284| 29 iy 567081 535,964 
Atl. & Danville. ;April.. .... | 44,000 26,000, 153,580, 94.910 | Mem can Cent... 4thwk Apt| 162/824) 187/429, 2,211'784) 2,019.140 
Atlantic & Pac. dthwk Apr) 99.764) 78,090) | 964.506 | 926.793 | [Mexican Cent, 4thwk Apr, 96.887| 91'958| 1°273'0s1 1201375 
B.&O.East Lines March..... 1,511,903 1,330,558) 4,305,798) 3,682,962 seer be a ae alr Ay 36. 70°500| 75'913) 1261089 1/391,635 
Western Lines Maved..... m 449,556 L,721'8413| 5:553°362| ’7a0 D9 | MiLL.Gh-& Westlistwk May| 7754061 72’072| Lloul oso) Qi4) 89 
ta} .... ee wah ea "50 G52| 47995 724 480) kee & No 4thwk Apr; 39.000) 23,323) 465,758, 349,205 
thw. 4thwk Apr, 50,65 47,225 34,46 656.790 Milwau ; | U 3054 32°90 
Baie ecgnss March) 1gbdao) Abang) 508) Sr | Micrattay At --| A088) ot) SL 3 
Beech Creek. . arch..... 2 fd By ds Tl MwatPp £aaM lon 59 R55 2'05 311/934. 423/285 
Bir.Selma&N.6. March. 3°538| 465109 178 rer | as Kan, eT Te ~> Abril. aati 563,700 526, 700 2,345,573 1,938,527 
— C Rai Ain. anWh aoe G8 GRP 62.734 966078 Sa Ox? Mobile & Ohio... Avril. ...-| 252,423) 197,349] 1/038,784' 1,015,662 
bur ap v Ww p ide, ph ’ 904 “esol - +, a C 400) ASR 
Burl, & Westeru|April., .... ee ee ei nr 
] esteru ’ ~ —- ’ fewest a. a. tan aon ee 322) 9,6 1 
Camien & Atl. Mareh nk 40,815] 38,696] 113,910] 103,863 zat. enna April...... a3 28S eniee noone 197o23 
eeperrer ee sare A] Seeeae] Ser-00e) Sige ere] <eoeied | Ror mremeerseimerck.| G5 7e4) eine) spneed! 199.088 
F’ a le oan ts ofa Uygle Vs * Oa a ee 
ae CA eee 639285] 608,609) 2.28/60) 1,995.11: | N. London Nov. we Apr.is) 10.080 ree “$7200 “av, si 
Central of N.J.. March..... S8L081| BOS 1T | Peas tool eee ete | NYC. & HR. eee 3,022,979] 2,742,372 11,£96,759 10,775,850 
Gentralof B.G., te cama ST3'956| ai'sv6| estat ooo 208 | Nu ¥.L. Es & W.|Mareh ...../2'242'488.2°113°191 6,454,760| 5,748, ‘659 
Central 0 ebrua 996 , - WY ( iry 38,65 27, 23,301, 896,45 
Centr’l Vermont Wk Apr.26, 57-55) 52,881)... a. ig yy March ..| 452°266 $48 1285'678 1,221,091 
Char.Cin. & Chie February .| 11,903) ..... ees aaa Ba Ay epee 50,467| 48416 72°17 168°820 
Char. um. No. Fobra Ary “B242| 3193 we tots | NLY.Ont.& W..\4thwk Apr 50°0: 43,320) 582,575| 488.321 
ar.5um 0 e ruary . ’ ’ . ’ - A es > 3,141) 275,747 
Chati'a' ne Oat Avent sibode 739101 8'387| 325430 30'466 Norfolk A West, oak aoe 112°989| 98" a 7751 1,9 1, 943, 610, 1,632,049 
a ga Darn April. .... ’, : , ¢ ’theast’n (S.C.)|February .| 70,594) 61,130) °152,313| 132,06 
heraw. & Darl.|Mareh..... 8,76 6,419 28,98 24,218 | N’thea . ‘ = 5 | 1.140 
hes 0.4 8. W lapril...-| 120:459| 143'813| "603'977| -“Gdor790 | Northern Pacitle 4thwk Api, 576494] 490,392) 5 0800 57656,964 
hes ) .jApril...... ’ O19 “* v, . ; xa! ia ee ee 
Cnes. & Lenoir .'February . 6,62 6,375 12,787 | 13,516 me de gar - yt 2 soe ages eet] $45,498) 939,344 
Chie. sore. — 7 160:940| 149203|  279'940 307,351 | Ohio & Miss.....4thwk Apr, 74°343| 57/873 1,303,850, 1,216, 209 
rua ’ ’ ’ : -s hw.. ct ° 
Chie. Burl. & Q'Ma rch... ..'3,160,7 747 2,657,998) 8,467,566) 7,534,956 | Ohio & Northw../April.. .... 16,103) 16,74 61,40 | 59,054 
Chic Mire SEP.lathwk Abr| @05:000| 5805701 7.000 Stal 7a rCone | OMeBiver derek Ape! 1oaeil 10ead 179,601, 154,159 
Chie. &N — ones am. 910: 3161 o 414 3°558,903 3 O67. 238 | Ohio Southern. .|April | 44176| 36,748 178, ,080) 174,332 
SS ee B- peaten..---) ’ 1, 701'312| 95's cy. /4thwk Apr 211 38,17 
Chie. & Oh. Riv. |April.. .... ,L13 417] " 21,342) " 25.249 pene See: Seed - eres Ae <4:799 s7'eai| 1st" 3.621 110182 
Chic.Peo.&St.L.|February .| 30,273) 26,345 62,117 51,469 | Omaha ong 8) al | 368,311| 32 1°57 944,695| 928,270 
Metra eo lh wok 528, a 532°525| 1469698 1,328°352 feonatentie . March... 5,470,715 4,796,136 15,464,117 13,746,038 
Chic.St.P.M.&O.|March..... 2,929) 1,469,698 <5,35% Mr ot og Be , 2 "228.65: 
eiccrenites'=™| ‘Gate “Geel Sees] Seees| Ceemeueneerigeen ame totes] dese tetaes, teeaee 
Cin. Ga. & Ports.|April.. .... 0 0,004 6,04 7,7 -- --/Marcnh..... 0 843.45! 
Cin. Jack. &Mac|4thwk Apr, 16,298 13,187] | 188,053 _ 177.541 | Phila. & Erie. - - March ene I. 386, 251) = 308. 107| 1 008, 7 4 3.355000 
Cin. N. O. & T. P.|3d wk A 83,703) 58,334 1,237,070! 1,070,185 | Phila. & Read’g-/Mareh.....|1, 8,747/1,808.477) 4,389,108 ett 
Als. Gt. South it lgd wk ane 33°579| 13.907 315/391 318/308 Pitts. Te West'n March.....| 113:706 116.386, 332,655. 320,518 
Y. Orl. & N. E./3dwk Apr.) 23,57 ’ 173! 176 lev.&T.'Mareh....! 43,032! 42,159! 113,360 111,35 
Ain. & Vicksb_/Sd wk abr Sass) BS 7esl seeeesl leriae| eae ‘Pain F.March..... 16,948, 24,403 521650 57,694 
Vicks. Sh. & = 3d wk A mr. 5,653 5,795 183,095 167,429 Pitts. I win. areh...«.. 948 283s 02,00V 76473 
memeree ase i] ™egas| ieee Suess] ARs | deren gee he ABE, ESSE RA EEeTF 
Cinn. Northw’n.|April...... 395 iy Ee yh OL W ¢ AU 4p > eee 40174. 41.5296 124418 1227511 
Cin. Sel. & Mob: |April. Saas .4nfes] wiesasl 1th leek Navel. aloe 16,980 10,762 24,594 32,561 
Cin.Wab.&Mich.|April.. ..-. | 48,225: 42,723] 170,848 153,524 | Pres.&Ariz.Cen. March..... 1980 763 pices 30°91 
ormemeeccere am) Siteel Siuer Sense Sizees | Geer OeES Ard eae asd. oihees 1 ene 
ev. & Canton..|March.....| , 5 0,100) » (02 . ~ rahi 7A" “i ‘ 11.27 
ne eS mek Age, Sse Se eee see asal °° B0'355 | Char-CoL&Aa.(April.. ... *é6'300 Go‘ 78 oe Hy 301074 
Clev. & Marietta/April....../ 25,634) 21,22 ryet "8111 Gol. &Greenv. April... _... 53,690 42,169 319,699 260,745 
Color. Midland. | }4thwk Apr 57,200; 40,089) 574,063, 502,811 Col, & Greeny, April. .... 100 7 J1Y, S05 244 
TEV apalees "| settesl softssl Setter) Hartel) Bocuse tme----| Sees gaat gener Seests 
oe he eg 5 oa Me es Ma ict °337| "5,308 ; oW.. April... 10,450 9,665 = 35,772 31,62: 
Colusa & Lake..|April.. .... | 1,515 1,134 6,337 5,308 | Wash.O.& W.. April... .... v5 oe 37529 
Dar WhO Ane. 7-:| abaerl steel ateseel 182382 ATotal Sysm. 4thwk Api 202879. 195°300 4,1: 40. 160 8,639,611 
ay t ; pest oe coe) gue gt a ~ gO t : Ja,OVe ’ - “ ° a " 72,° 
Beavis eeu ere ney) $eaOgn ane Sass sae eileen uae Beas Gees ERE ose 
en. Tex.& F.W. March. eee 238,7 2,42 731,507 3% , Od, =U 16.5U 
; OC 7 Qs 5 April...... 0 4,000 33,850 VU 
Des M. & N’west! April. .... = 16990) 11,771) 67,820 48,895 | Rome & Decatur 100 oe eee 
Det.Bay C.& Alp April... | 39,900] 37,699, 176,386] 163.842 | Rome W. . & Ogd. Mareh..... 340.676 267, 7a85 909,628 3 rset 
Det. Lans ’g&Nodthwk Apr 30,386 27,968, 362.472, 336,267 | Sag. ——_ a oe os: i o7'170 oo 328 377°358 316.540 
Duluth s.8.& Atl|dthwk Apr 59,728) 50,272) 496,571' 410,541 | St.L.A.« LB'e 4thwk 2 pr 27,170 71,0 39 1.177603 973,793 
"eee. Ateiaireeeeny | “annie! “tered “iacies) “Seo larson Ge S131 42016 e614 17,390 
Knoxv. & Ohio|February -| G15 af! , : ON. API. ..... yt 711,92: 
Total system. 3d wk Apr. 109,191) 93,060, 2,070.218, 1,817,931 | 8t L.& San Fran. 4tawk Apr 149,606 195, 797 1, 907. Be e608 
= ey oe ne ee pe S098! °7'349 ‘78675 "87'092 | SEP. Min.& Man. April led 747.498 665,098 2.375.599 2,084,094 
vans.&{nd’plis 4thwk Apr , ROS | OS 5 eee See. Seen oe L: 63,07 
Pitckbure . T-sthwk Apr, 26,080, 20,410, | 206,720 | 270,420 | East. of Minn. April.. .... 81232 61004 287236 _ 220,789 
ary ee ere ass] Spagae| “gute, Leazaee 1atee77 Total Sys. April... 873,718 741,791 2,800,500 2,367,998 
Flint.& P.Marq.|/4thwk Apr, 79, 60,764 1,048, 09) s0lai SYS Ml. April.. .... ? i+ "333.38 
Feisreeeaiuace '| “eat "ess “Shien igamtanion ewe fetes ie eae Bat 
FUhad. «N’wr|Mareh..- 1. 2, ret 7 oan | Bay ken ki 4 "127 151135 30.008 62,16 
-Cin, &L../March...... 26,863, 25,742, 74,682, 67,068 | Sav. Am. & Mon. April... .. 22, 13: Zs 62,101 
Ga. Car’la & No.|February . 5.29 4,69 10,701 ,696 | Seattle L.S. & E. athwi Aor ihacr sb'aee 1 aes 203.163 
Geo. 80. & Fin, [April | soa88 26.830. bosieed 74413 | Shenandoah Vai Apri, 9s000 67141-87747 246,920 
. So. & Fla..|April.. .... 50, doah Val April. ..... 77, = 
Gr ine. & ind. {athwi Apr 69/358 55,000 802.753} 709/289 | South Carolina . March... 142,756 125,390 434,201 387,2 
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ied samest ee — oe | OU. 5 OS SO ee 4th week of April. 1890. 1889. | Increase. | Decrease. | 
Week or Mo, 1890. | 1889. 1890. 1889. $ $ 
| $ + ~ 7 St. Louis Ark. & Texas... 79,364 1,039 n° \ nenaons | 
eper. Un. & Col. February .{ 11,850) 11,583 23,787 20,267 wh ag) & gr peancioes, 49,606 135,797 13,208 neem : 
0. Pacific Co.— . 5. -: , ’ VOEG) «+n eee = 
Gal.Har.&S8.A.|Warch..... | 352,182) 296,159 971,980, 909,234,| Texas & Pacifle.... -- ao: ios 154.397 ee 4,662 | 
Louis’a West. .|Mareh..... 87,387) 86,310, 261,789 252,862 | + oleC — A.& No. Mich. a ryttl ed ceccecee : 
Morgan’sL&T.|March..... | 415,917 410,064) 1,245,700, 1,257,365 Le er py Sankey ae ag Preis aa wae: oon : 
eC € 25 G‘ LOLO @hcce > of -_ ’ | terete em iN 
Tex. ‘EN. On Mareh tae | 147605 125°766. 483°750 363,158 | Toledo Peoria & Western.) 19,763) 17,070 BE  ancans - ul 
; ; . ’ oor > la *~ 2 a a ‘ “ =a k ; : i 35 303 14 047) eee ee & 
Atlantic sys’m|March..... 1,013,564] 926,220, 2,980,608) 2,808,259 | Toledo 8t.L. & Kan.City.) 33,350) 19, ay ot 
Pacific system| March..... 2,538,463/2,525,809 6,684,790) 7,307,166 | Wabash (consol. system). 0,201 "ores vaae oe - i 
. Total of all... March. ...|3,5524032/3,452,029, 9,665,398)10,115,424 Wheeling & Lake Evie. : ray ee p+ aa31 ssevene 
0. ac. — a eee , ve , oe) , eeeeeee ~ : 
_ hl (Gal.)|Fepruary : Aaaaee prepay 208,308 271,908 Wisconsin Central........ 125,676 90,687 ns te Koenvees 
0. Div. (Cal.)|February . AD) yl, 85, , . | a athe 
Arizona ine..\ebeuaey | 150,241) 159,815; 297,038; 332,839 | Total (78 roads) ........ 6,690,298) 5,799,890, 945,752, 55,344 
New Mex. Div. February .| 74,259) 78,479) 147,720| 165,702 | Net increase (15°35 p.¢.)|__.-2-----)-- ee 1 890,408} ....... ‘ 
Staten I. Rap. T.|April...... 65,000} 62,955 217,596; 208,270 ; , . | 
eels Santen. Seacee sss oF ane et py ee aoeaee For week ending April 26. +. 
ykens Valley|Marech..... ; Doo) 39,9: 22, 
Tal.& CoosaVal. April. kane staee 13235, 26.508 21,128 Net Earnings Monthly to on I mpl rer er ‘ i 
enn. Midland. .| April. ..... 963) 12,964) 36 512 | ing shows the net earnings reported this week. ull de- - 
egy . Sy a pe ae ane aD Ons are +44 eet 9 teoy Sb1 tailed statement, including all roads from which monthly re- 
Tol. Col. & Cin..'4thwk Apr 7,875 6,411! 97,554 74,571 | turns can be obtained, is given once a month in these columns- 
ag ae “43 y ~~ ead oat weet ey ot Ss and the latest statement of this kind will be found in the 
oi.& O.Cen. Ex. April. .....! 3) , 2, 29,6 : : : : 
Tol. P. & West.. 4thwk Apr, 19,764] 173070 2987415| 281/225 CHRONICLE of April.19, The next will appear in the issue of. 
Tol. St... &K.C.'4thwk Apr) 33,350) 19,303) 477,056] 270,013 | May 17. 4 
Tol.&So.Haven./April...... 1,845 1,648 7,345 6,242 -—— Gross Earnings.——~ ——Net Earnings.-——.- 
MOr.LAGU,N. Feb 401,009} 400,142} 734,052] 860,996 Road “S. xn ee | 
.8.L. ~N. ; ; ; . 360,996 oads. 4 
OnR -& N. Co. Se edaped .| 222,663; 257,430 348 912 522.425 | Atch. Top. & 8. Fe..Mch. 2,491,379 1,838,935 851,664 369,055 - TL 
y e ary 24,00 ’ ’ > : I 2 4 9 452 ¢ 7 
St.Jo.&G’dIsl. 3d wk Apr.| 34,933} 22,934| 451,997) 337,629 Jan. 1 to Mch. 31... 6,760,137 5,429,864 2,158,096 1,143,794 f 
Den.Lead.&G. February . 63,253 52,310 132,928; 09,326 July 1 to Mch. 31...21,762,139 ~—........ vy, © Several | 
All oth. lines..| February .|1,583,663 1,360,343) 3,079,534! 2,821,497 Roads jointly owned:— ‘ eS 2 | i 
Tot.U.P.Sys. March..... 3,227,157 2,612,329) 7,750,942 7,103,284 Atchison’s half...Mch. 133,764 115,937 20,096 def. 15,553. uf 
Cent.Br.&L.L. February .; 95,606 55,586 204,522 113,169 Janu. 1 toMch. 31... | 365,481 369,165 44,430 def 19,595 
Rn —— el : mee NS time te aires t{ ae cyt July 1 to Mch. 31... 1,071,138 _........ BE |. atten 
ontana Un..\Fepruary -| Jd.019| 99,086 901, = 121,66 Total system...... Mch. 2,625,142 1,954,872 871,760 353,502 
Leav.Top. & 8. February .|  °2,185) = 2,037) 4,734 4,935 Jan. 1 to Meh. 31... 7,125,617 5°799,020 2,202,526 1,124,189 
eee | eee ee! | ee ee July 1 to Mch. 31...22,833,277 20,943,093 7,888,931 5,419,605 
Vermont Valley|March.....| 15,966, 13,397’ 40,137 "37,119 Jan. 1 to Mch. 31... 669,071 692,819 101,128 31,49 
Wabasnh......... 4thwk Apr; 290,201) 269,606 4,165,414, 3,652,795 | Chesapeake & Ohio.Mch. (571,000 439,000 101,000 71,000 
Western of Ala.'April......; 32,425) 5309 8=184,277; 184,600 Jan. 1 to Mech. 31... 1,731,000 1,307,000 325,000 241,000 
b LaF ty Nagy mee Rite aia ety py thy pg July 1 to Mech. 31... 5,266,235 4,000,818 1,418,696 854,206 
-V.Cen.&Pitts. March..... | 87,640) 1693) 404 83: .& West Mich..Mch. 133,411 126,154 48,575 35,891 
West.N.¥. & Pa.4thwk Apr; 93,600 76,100) 1,093,621, 950,117 | CMe, & West Mich. Bch- Booey gae71s («108175387 
wa ee L. £.'dthwk Apr 90°333, aR’anO Bos tge! 74°23 | Denver &R.Grande.Mch. 606,584 579,608 229,496 201,631 
Wisconsin Cent.|4thwk Apr) 125,676 90,687, 1,451,759) 1,117,974 Jan. 1 to Mch. 31... 1,741,203 1,649,277 621,372 515,290 
Wrightsv.& Ten.'February .' 7,358, 5,732 14,983) 11,869 | Det. Lomn. & Heut...ah. 1onens ee rg pe yeh 
* Including new lines controlled, formerly reported separately. oan. Pacifi ls Mch. 1 _e.se0 1.62 6.99 ni 710.621 - 47.713 
t Mexican currency. y Main Line. t Operation of line inter- —— ~ i oy Meh. 31. " 4'136'889 41003551 1,376:793 1,514’395 
eae ee ny Seney Saeen July 1 to Meh. 31...16,792,255 14,624,492 712511642 5,871,421 
Latest Gross Earninzs by Weeks.—The latest weekly earn: Pitiedelphis . A Deate.. , senae} bey red pry om poe ory 
ings in the foregoing table are separately summed up as follows- hinted teh iaaeee anaes 19 i 
The exhibit for the fourth week of April is very satisfac- | Pittspure & Wenn 398.635 390518 144,384 123,758 ; 
tory, the gain on the 78 roads included in the statement being July 1 to Mech. 31... 1,056,792 1,014,894 467,630 97 f 
lo°35 per cent. Pitts. Cleve.& Tol Mch. 43,032 42,159 12,139 11,130 ; 
Jan. 1 to Mech. 31... 113,360 111,351 23,561 15,626 : 
, July lto Mch. 31... 360,766 374,048 80,697 94,075 : 
4th week of April. 1890. 1889. Increase. | Decrease. Pitts. Paines. & F.Mch. 16,948 24,403 309 7,831 : 
$ $ $ July ito Meh, 31... 193603 226340 52425 84785 
July 1 to Mech. 31... 5, 26,5 2,425 . . 
Balt. & Ohio Southw ios 30.682 i295 ett RCW Total system...... Mch. 175,686 182,947 64,167 67,153 
Buffalo Roch. & Pitts....| 58.538! 46109} 12,429) 1127727) Jan. 1 to Mch. 31... 498,666 489,561 176,574 151,226 
Burlington C. Rap. & No. 68,682 62,734 EE... ptlbesein’ July 1 to Mch. 31... 1,613,161 1,615,481 600,752 586,785 
a vee 930855 seeet| geval 
entra. Crmont........ of,2 2,8 ° l 86= a eeccce ? 
Chesapeake & Ohio...... 172,192} 125,003} 53,183) _....... AL REPORTS : 
eee Serco | Fase Steel aa] Seal meneame . | 
nicago & ANtIC....... Pa) ° v Sh §«—° sbececée 4 
Chicago & East. [ilincis -| 64.857; 53.835 11,022) 1222.27 Lake Shore & Michigan Southern Railway. ; 
yo eae be Ney 9 Pp aly are a yee: care weeeeees (For the year ending December 31, 1889.) 4 
Chicago & West Mich...| 47,190, $7'905 97982, 122. | The annual report shows that the increase in length of pro- : 
Cincinnati Jack. « Mack. 16,298 13,187 BLU1) —. ai | prietary roads is caused, substantially, by including therein : 
wie ne 9 im 7 So) ¥ ae wet aty= wane mente the Detroit & Chicago Railroad—the stock of which company 
Colorado Midiand........ 57°20 40,089 17,111, 11... | was owned by this company. The Sharon Branch—8-3t j 
Col. & Cin, Midland. iia BP 8.184 , 7-200 - ae vwbteine miles—towards the construction of ne my come ad- i 
ea aee.--| Ieee tee “yt + oman vanced the sum of $298,508, was assumed by the Mahoning | 
Duluth SAtiantic... S928) BOBes| S436) “2272. | Coal Railroad (one of the leased roads) as of October 1st, 1889. : 
Evans. & Indianap ....... 7,098 34 Risxacts 251 | This company was repaid for advances and interest in Mahon- 
Evans. & Terre Haute..../ 26,040 20,410 5,630, .....--- ing Coal prefezred stock at par, and common stock at fifty. 
me ad ee a rman og M.S This takes the item ‘“‘Sharon branch” out of the assets, as 
Grand Rapids & indiana! 60:38 51000} 14,358 ........ | given in the balance sheet, and increases the amount of Ma- 
Cincinnati R. & Ft.W... | 1 i nae ae ‘ ey --.--- | honing Coal Railroad stocks owned by this arta eae 
sgn Es i Redes Se, _o:66 5.059 ~~ ieee The constructign and equipment accounts still stand a 
yee othe fg Tree | gornea| = ha'seh| | aa’owe’ «7777777 | 984,000,000, as nothing has been charged to these accounts 
: *Detroit on H. & Mil.. yee sas ‘ans oanecuse since 1883. All we” ang during the six years since 7 
Oww Central .......-.... 24. 23.51 + + ee date have been charged to operating expenses or income account. 
et on ---- ye ‘int ne, 19 | The capital stock of the company has remained unchanged 
Lake Erie & Western.....| 65.353} 552538 10,100... since 1871—eighteen years. It is 350,000,000 in all. The 
Louisv. Evansv. & St. L. 32,768 26,157 GOL! .....-e- funded debt was reduced in 1889 from $45,192,000 to $44,- 
Sree, a Sa eee fl 942,000, by the purchase and cancellation for the sinking fund 
aio | wae oa 21,605 | of $250,000 in first consolidated mortgage bonds. On January 
‘Mexican Hallway <<" 70300) 9913 "| “Rai8 | oer ne of this company’s proprietary roads), amounting to 
‘Mexican Railway ..... + ', aane ‘tna . Os road (one of this company's p ; wb 
+ he jg oe Nt = pay tb sp oo 7 ae oS ae $400,000 seven per cent bonds, matured. It was renewed for 
‘New London Northern.-| 10,080} 10.763! —........ 683 | fifty years, at five per cent, thus effecting an annual saving 
New York Ont. & West... 50.089 43,320; 6.769) ---- =» | in interest of $8,000. , 
Norfolk & Western....... Soe fle A GRR ~~ lla The gross earnings for 1889 were the largest in the twenty 
‘Seton & , OTS ie 128: 10491 2:792| ........ | years existence of the company. The number of tons of 
po Sf Mietesiggt oo ees rorae eal "2307 seeeeees freight moved in 1889 was the ono be an pape < the 
Re FT ae rt er + ll ala company, being 10,020,599 tons against 9,069,857 tons in 
Peowin Hoot entucky.--) 4738] Bent 848, -----"- | an increase of 10:48 per cent. ‘There was a slight improve- 
Pittsburg & Western. -.| _49.527|  _56,.827| —........ | 7,300 | ment in the rate per ton per mile, 1839 being cent 0-6636, as 
Rich. & Dany. (8 roads)..| 204,875; 195,500 57 against cent 0°6355 in 1888, an increase of 281-1000 of a mill. 
s. n re on yoy oy LSS... oa'aat rien pees saereth taps Although the freight earnings in 1889 show a considerable in- 
Scioto Val. & New Enc. 17,94 15,602 21345 1.....-. | Crease over 1888, they were still much below the highest the 
St. L. Alt. & T. H. Brehes. 27,170 20.929 6,241 .-.----- company ever had—which was in 1873. Thus in 1889 they were 




































































660 


THE CHRONICLE. 


[Von L, 





$12,545,810 and in 1873 $14,192,399. The decline in average 
rate per ton per mile is a little over fifty per cent. 

The passenger business for 1889 was the largest in both 
number of passengers carried, 4,413,592, and earnings, $5,082,- 
480, in the history of the company. The rate per passenger 
per mile was a shade lower in 1889 (cents 2°284) than in 1888 
(cents 2°289). 

Operating expenses for 1889 include large outlays for new 
(additional) second track (on Air Line and Sandusky Di- 
visions), 41°44 miles, reduction of grades on Sandusky Di- 
vision, new and heavier iron bridges aggregating 2,733 lineal 
feet, and new buildings, amounting to $965,736. Operating 
expenses also include $1,332,627 for new equipment pur- 
ehased. Asa result of these increased expenses the net earn- 
ings for 1889 were $79,511 less than in 1888. 

The comparative statistics for fvur years, compiled for the 
CHRONICLE, are as follows: 

OPEi.aLIONS AND FISCAL RESULTS. 


1886. 1887. 1888. 1889. 
1,340 1,341 1,342 1,410 
Operations— 


Pass. carried (No)... 3,715,508  3.752,840 4,051,704 4,413,592 
Pass’ger mileage.... 191,593,135 205,761,459 210,107,098 222,555,555 
Rate p. pass. p. mile 2°098cts. 2°260cts. 2°289 cts. 2°284 cts. 
Fr’ght (tons) moved 8,305,597 9,326,852 9,069,857 10,020,599 


Miles operated...... 


through east-bound shows an increase in earnings of §274,000 
and of 35,000,000 tons in tons moved one mile. The passenger 
traffic shows an increase of 0°044cent in the rate per passenger 
per mile, of $138,108 in the gross earnings and of 2,431,000 
p3ssengers moved one mile. 

The decrease in operating expenses was $191,447, or 01°93 
per cent, and in the per cent of expenses to earnings is 
01°47. All betterments, except for land purchased, were 
charged to operating expenses, and include $114,000 for new 
and additional locomotives, $245,000 for new and additional 
cars and $105,000 for new iron bridges. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 


OPERATIONS AND FISCAL RESULTS. 

























































































1886. 1887. 1888, 1889. 
Miles operated..... m 1,516 1,537 1,537 1,540 
Operations— 
Passengers carried... 2,592,741 2,762,961 3,007,801 3,158,373 
Passenger mileage.. 171,317,751 182,492,458 185,214,934 187,646,148 
Rate p. pass. p.mile. 2°143ets. 2293 cts. 2°262 cts. 2°306 cts. 
Fr’ght (tons) moved. 5,345,570 6,014,233 6,231,421 6,299,948 
Fr’ght(tons) mileage *1,157,413 *1,340,673 *1,279,412 *1,203,120 
Av.rate p.tonp.mile O°686cts. O'694cts O°694cts. 0°726 cts. 
Earnings— = 
Passenger.........00- 3,670,826 4,184,237 4,188,983 4,327,091 
cthices shinee 7,938,572 9,309,987 8,883,446 8,736,963 
Mail, express, &¢.... 686,430 670,266 698,094 722,871 
Total grossearns.. 12,295,828 14,164,490 13,770,523 13,786,925 
Operat ng expenscs— 
Maint’ceofway, &e. 1,734,014 2,344,743 2,057,106 1,910,932 
Maint. ofequipment 1,397,233 1,444,712 1,369,143 = 1,721,859 
Transpor. &miscel.. 5,015,144 5,815,484 6,379,508 5,954,744 
Re Le ee 258,288 270,307 280,848 307,623 
Tot. oper. expens. 8,404,679 9,875,246 10,086,606 9,895,158 
Net ecarnings...... 2. 3,891,149 4,289,244 3,683,917 3,891,767 
P.c. op. exp. to earns. 68°35 69°72 73°24 71°77 
* Three ciphers omitted. 
INCOME ACCOUNT, 
1886. 1887. 1888, 1889, 
Receipts— § $ $ . 
Net earnings........ 3,891,149 4,289,244 3,683,917 3,891,767 
Int. and dividends. . 45,190 52,718 55,276 46,666 
Total income...... 3,936,339 4,341,962 3,739,193 3,938,433 
Disbursements— $ $ $ $ 
Rentals paid......... 184,310 184,310 184,310 4,310 
Interest on debt. .... 2,392,674 2,351,619 2,336,782 2,328,216 
Can, South’n share.. 407,335 540,870 339,161 07,444 
cache: amet 32,513 15,938 7,731 
ee 2,984,319 3,109,312 2,876,191 2,927,701 
Surplus for divid’ds. 952,020 = 1,232,650 863,002 1,010,732 
Dividends, ...... ... . 374,764 749,528 749,52: 936,910 
Rate of dividend.... (2 p. ¢.) (4 p. ©.) (4 p. e.) (5 p. ¢.) 
a 577,256 483,122 113,474 *73,822 











Fr’ght (t’ns) mileage * 1,592,044 * 1,843,785 * 1,799,104 *1,+59,009 
Av.ratep.ton p.m. 0O°639cts. O670cts. O636 cts. 0°664 cts, 
Earnings— $ $ $ $ 
Passenger. ........- . 4,020,550 4,650,653 4,810,148 5,032,480 
ERC 10,329,625 12,547,923 11,629,174 12,545,819 
Mail, exp., rents,&c. 1,509,280 1,512,386 1,590,305 1,858,906 
Total gross earnings 15,859,455 18,710,962 18,029,627 19,487,196 
Operating Expenses— ~ $ $ $ 
Maint’ce of way, &c. 2,044,044 2,079,084 2,500,494 2,775,565 
Maint. of equipment. 1,340,291 1,995,012 1,460,753 2,473,982 
Transport’nexp’nses 5,192,945 5,730,97 5,994,092 6,158,153 
ERR: nba eeee 485,946 476,257 482,223 494,417 
Miscellaneous ....... 668,398 748,468 872,809 943,335 
ncn cccanoes 9,731,622 11,029,798 11,310,371 12,847,452 
Net earnings ........ 6,127,833 7,681,164 6,719,256 6,629,744 
P.c.of op.ex.to ear’gs 61°36 58°95 62°73 65°93 
* Three ciphers omitted. 
INCOME ACCOUNT. 
1886. 1857. 1888. 1889. 
Receipts— $ § 
Net earnings ......... 6,127,833 7,631,164 6,719,256 6,639,744 
Interest, divid’s, &c. 110,752 129,999 219,892 382,541 
Total income.... 6,238,585 7,811,163 6,939,148 7,022,285 
Disbursements— 
Rentals paid ........ 443,900 449,313 517,418 507,645 
Interest on debt..... 3,326,480 3,276,140 3,257,515 3,245,015 
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350 
Sinking fund........ ne. chews | waakeeee, dunes waune 
Total disbursem’ts 4,073,730 3,778,803 3.828,283 3,806,010 
Surplus for div’d.... 2,164,855 4,032,360 3,110,865 3,216,27A 
Dividends........... 989.330 1,978,660 2,473,325 2,473,325 
Rate of dividends... (2) (4) (5) (5) 
OD. «ie setwenese s¥.1,175,525 sr 2,053,700 sur.”637,540 sur. 742,950 
75,210 of this charged off for sundry accounts. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1886. 1887. 1888. 1889. 
Asseis— $ $ $ $ 
Railr’d, build’gs, &e. 70,048,600 70,048,600 70,048,600 70,991,243 
Equipment.... ...... 17,300,000 17,300,000 17,300,000 17,300,000 
R’l est. & office prop. 354,167 352,638 351,736 351,007 
Stocks owned, cost.. 12,828,700 14,769,952 14,912,018 14,394,399 
Bonds ewned, cost .. 674,400 664,400 664,400 667,400 
Advances. ........... 1,525,859 1,701,911 1,801,268 1,503,211 
Materials, fuel, &c... 596,430 604.594 634,545 77,435 
Cash on hand........ 2,559,928 2,604,482 3,267,013 3,734,339 
Uncoliectedearnings 1,216,840 734,369 403,959 402,204 
Total assets. .... 107,104,924 108,780,946 109,383,539 109,921,238 
Liabilities — $ $ $ 5 
Di cdeet ennecmmnds 50,000,000 50,000,000 50,000,000 50,000,000 
Cc snmeis tatiipniibes 47,216,000 46,766,000 46,516,000 46,266,000 
DED cenccéosese 1,016,005 1,016,005 1,510,670 1,510,670 
Other liabilities... .. 839,148 911,469 707,067 751,815 
Profit and loss....-. 8,033,771 10,087,472 10,649,802 11,392,753 








Total liabilities... 107,104,924 108,780,916 109,333,539 109,921,238 


Michigan Central Railroad. 


(For the year ending Dec. 31; 1889. ) 


‘The annual report states that the changes in funded debt 
were as follows: $21,000 in Jackson Lansing & Saginaw 8 
per cent bonds and $39,000 ,in Jackson Lansing & Saginaw 6 
per cent bonds making a total of $60,000, have been pur- 
chased and canceled by the land grant trustees, this com- 
pany paying the premium thereon, thus reducing its annual 
interest payment $4,020. On the ist of November, 1889, be- 
came due $640,000 in 8 per cent bonds of the Kalamazoo & 
South Haven Railroad Company, guaranteed by this com- 

any, and on the ist of November, 1890, will become due 

70,000 in similar bonds. A new issue of $700,000 in fifty- 
year bonds, at 5 per cent, was authorized, of which $630,000 
were disposed of to meet the $640,000 due in 1889 and $70,000 
are held to meet those due in 1890. This makes a present re- 
duction of $19,700 per annum in interest, which reduction 
will become $21,800 after lst of November, 1890. 

In 1889 the gross earnings showed an increase of $16,402. The 
freight traffic shows an increase in the rate per ton per mile 
of 0°032 cent, but a decrease of $146,483 in gross earnings, 
and of 76,000,000 tons in tons moved one mile. These decreases 
are principally due to the large falling off in through west- 
bound traffic, which shows a decrease in earnings of $352,000, 
and of 92,000,000 tons in tons moved one mile, while the 





* Balance to credit of income account Dec. 31, 1889, was $2,164,540. 


Southern Pacific Company. 


(For the year ending Dec. 31, 1889.) 


The annual report of this corporation, controiling the 
Huntington lines west of the Mississippi River, is just pub- 
lished, and is thus given to the public a full month earlier 
than in 1888. The report is prepared in very elaborate form 
as a large pamphlet, giving full tables of statistics as to all 
the auxiliary roads controlled, and on another page, under 
‘* Reports and Documents,” will be found the remarks of 
President Stanford, with the most comprehensive tables re- 
lating to the whole system. 

The following statements show the earnings, expenditures 
and income account of the company for the past three years : 


EARNINGS AND EXPENSES. 











Earnings— 1887. 1888. 1889. 
ED ndtsacceccosesessn $12,266,620 $14,516,912 $14,693,782 
I cthislsdishncnanwe anita 23,251,635 28,107,831 27,219,532 
Mail, express, &c*.......... 3,213,874 4,074,872 4,429,894 

Total earnings............ $38,732,129 $46,699,615 $46,343,208 


Expenses— 


Mainte’ce of way & struct’s $4,347,965 $6,682,724 











$6,799,370 

Maintenance of equipment. 2,699,464 3,302,130 3,792,484 
Transportation* ...........- 13,928,435 17,519,383 16,762,125 
ET ccektitcenecstansebe 2,329,243 , 2,704,438 2,950,387 
Total expenses........... $23,305,107 $30,708,675 $30,304,366 
WOE COEMEAGB... . ccccocscces $15,427,022 $15,990,940 $16,038,842 





* Includes steamships. 
EARNINGS, EXPENSES, RENTALS AND TAXES, 


1887. 1888. 1889. 
5,5976°04 Miles 5,931°97 Miles 6,052°47 Miles 









































of Railroad; of Railroad; — of Railroad; 
also Steam- also Steam- also Steam- 
ship Lines. ship Lines. ship Lines. 
Gross carnings ............. $37,930,162 $46,699,615 $46,343,208 
Operating expenses ........ 22,712,198 30,708,676 30,304,366 
Net earnings...............-$15,217,963 $15,990,939 $16,038,342 
Rentals received............ 574,691 566,196 521,952 
| oper sestonoddiede $15,792,654 $16,557,135 $16,560,79 
RROMERIS BRIG... ccccscceces $1,937,310 $1,405,263 $913,451 
DD dcdeddiiehloncnesebuchtied 1,022,263 768,091 1,218,510 
$2,959,573 $2,173,354 #2,131,961 
et SOGRINGS ccciccccetsdocoul $12,833,081 $14,383,781 $14,428,853 
INCOME ACCOUNT. 

Receipts— 1887. 1888. 1889. 
is Me GD cccccccccccnans $12,833,081 $14,383,781 $14,448,833 
Cee MOUND... .cccccodcoces 703,203 1,479,243 668,001 

Total receipts............. $13,536,284 $15,863,024 $15,116,83 
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1887. 1888. 1889. 

Carried forward..........- e 823,536,284 $15,867,024 $75,116,874 

Disbursements— ~ is 
Interest on bonded debt... $9,364,504 $9,920,821 $10,472,893 
Interest on floating debt . .. 219,487 274,815 625,957 
Betterments and additions. *cr.316,786 *722,019 *451,104 
Cent. Pac. RR. sink. funds. 275,000 275,000 275,000 
Cent. Pac. RR. sink’g funds 

in U. 8. Treasury ......... 436,137 467,217 458,243 
Net profit Cent. Pac. lines... 1,086,733 962,830 1,035,419 
Balance to make guar. rent- i 

al Central Pacitic......... 113,266 397,170 324,581 
Payable to proprietary lines 

for 1885 and 1886¢ ....... — "ee 
Net profit to proprie’y lines 423,291 1,358,750 1,630,058 
Miscellaneous .............. 162,183 275,032 120,058 

Total disbursements..... $12,501,323 $14,653,654 $15,393,308 
Balance surplus............ $1,034,959 $1,209.371 tdef.$296,474 


* In 1887 the amount ans for betterments was $1,431,639; in 1888, 
$4,466,869; and in 1889, $2,454,134; repayable by leased lines in 
1887, €1,748,424, including +800,914 on account of 1885-6; in 1888, 
$3,744,849; and in 1889, $2,063,030, making the net amounts as here 
given. +t Restated. t The amount at credit of income account Dec. 
31, 1889, was $2,274,312. 


Mexican Central Railway, 
(For the year ending December 31, 1889.) 


The annual report states that since the last annual meeting 
about 200 miles of new railway have been constructed, and 
the entire Tampico line, uniting the main line with the Gulf 
of Mexico, has been completed. This line, from the junction 
with the main line near Aguascalientes to Tampico, is 406°1 
miles in length. It passes through some fine country rich in 
soil, minerals and forests; but its greatest importance is in 
forming an outlet from the interior of the Republic of Mexico 
to the Atlantic Ocean. 

The company received in 1889 the net sum of $812,911 from 
the Mexican subsidy. The company is now receiving subsidy 
collections at the rate of 7 per cent of the customs revenues 
for the current six months, and will be entitled to 8 per cent 
from and after July 1, 1890. The debentures were called for 
payment at the earliest legal date, April 2, 1890, and interest 
then ceased; all have been paid and canceled except $54,000 
not yet presented. The company’s consolidated mortgage 
pledges all the subsidy as well as earnings to the payment of 
fixed interest, and therefore the income account for 1889 in- 
cludes the subsidy, and will do so hereafter. Several changes 
have been made in the balance sheet. The Tampico narrow 
gauge line has been obliterated by the construction of the 
company’s standard line, and the animals and other property 
not needed for use have been sold and the proceeds closed into 
the construction account. 

The full report of President Wade and several important 
tables, including the balance sheet, will be found on another 
page. 

The compilation below, made up in the usual form for the 
CHRONICLE, shows the relative earnings and income account 
for the past four years : 

EARNINGS AND EXPENSES. 





1886, 1887. 1888. 1889. 
Average miles operated... 1,236 1,236. 1,316 1,462 
Earnings from— : + 
Se 1,168,750 1,235,284 1,321,512 1,420,376 
iti catia eed ie 2,511,029 3,458,006 4,244,648 4,683,291 
Express, teleg. & miscel’s.. 177,926 193,288 208,171 233,558 
Total earnings...........3,857,706 4,886,578 5,774,331 6,337,225 
Operating expenses........ 2,453,089 2,717,453 3,418,838 3,511,827 





Net earnings (Mex. cur’cy).1,404,617 2,169,125 2,355,493 2,825,393 
Net earnings (U.8. cur’cy).1,102,072 1,680,295 1,748,458 2,096,056 
INCOME ACCOUNT (UNITED STATES CURRENCY), 





1886. 1887. 1888. 1889. 
Receipts— 5 $ 
Net earnings, &c........... 1,102,972 1,680,295 1,748,459 2,096,056 
Net subsidy received}...... 58,437 204,845 474,922 812,912 
PD i iedstueccdeds odesmees-  wenidaun 1,273 22,542 
Total net income......... 1,160,509 1,885,140 2,224,654 2,931,510 


Disbursements— 
Interest on coupon notes.. *192,013 316,313 316,313 91,981 
Interest on mortgage b’nds *736,710 1,254,677 1,357,717 1,767,595 
Interest on debentures. ... 9187,500 250,000 250,000 180,067 
Miscellaneous. ............. 84,850 74,612 77,975 105,881 


MN nnc veercccepe cceteesas 1,201,073 1,895,602 2,001,605 2,145,524 
BND: cecceceseseseseys def.40,564 def.10,462 sr.223,049 sr.785,986 





*In 1886 only half the interest was paid in cash. {This is six 
months’ full interest and six months half only in cash. 
_ + The total net subsidy received to December 31, 1889, was $1,638,494 
in U. 8. currency. 


Chicago & West Michigan Railway. 
(For the year ending December 34, 1889.) 


The report of Mr. Charles Merriam, Secretary, states that 
there has been charged to construction during the year $39,217. 
There were issued during the year $676,000 of the 5 per cent 
mortgage bonds of the company, and the proceeds used in re- 
tiring $480,000 Chicago & Michigan Lake Shore Railroad Com- 
pany first mortgage 8 per cent bonds, due Sept 1, 1889, and 
for account of construction of Traverse City Extension, St. 
Joseph Bridge, &c. 

On the Traverse City Extension, from Baldwin to Traverse 
City, about seventy-five miles, work was commenced in July 
last, and at the end of the year the clearing of right of way, 
Rrading, bridging (with the exception of the crossing of the 

fanistee River), and all but fifteen miles of tracklaying, had 
been practically comp!eted, and about ten miles of track on 
south end of line ballasted. The amount expended, including 
cost of right of way, up to the end of the year, was $636,817. 
It is estimated that about $350,000 more will be required to 





———— 


complete the work, and that the track will be ready for traffic 
about the Ist of July, 1890. 


Earnings and income for four years were as follows: 
FISCAL RESULTS. 


1886. 1887. 1888. 1889. 
Total miles operated....... 413 414 408 408 
Earnings— - ~ 
POGROMBOP 2... ccccccccccccs 456,311 454,911 502,297 495,433 
i ithincnsanndinneandage 870,503 890,437 846,351 818,700 
Mail, express, &¢.......... 69,166 68,673 69,153 60,700 





Total gross earnings..... 1,395,980 1,414,021 1,417,801 1,374,833 
Oper. expenses and taxes.1,025,498 1,064,629 1,046,901 1,018,466 











Net earnings............. 370,482 349,392 370,900 356,367 
P.c, of oper. ex. to earn’gs. 73°46 75°29 73°84 74°08 
INCOME ACCOUNT. 

1886, 1887. 1888. 1889. 
Receipts— $ $ 
Net earnings............... 370,482 349,392 370,900 356,367 
ccc ewedmenken: .aatnumelan 12,047 3,678 6,946 
Total income............. 370,482 361,439 374,578 363,313 
Disbursements— $ 
Interest on debt............ *215,763 232,253 234,718 237,847 
ill Sa a ie 153,755 153,755 123,004 123,004 
Rate of dividend ........... 219 p. ¢. 2lo p. €. 2p. ¢. 2p. c. 
Total disbursements..... 369,518 386,008 357,722 360,851 
Prats aeccnssbnasennde sur.964 def.24,569 sur.16,856 sur.2,462 


* This is interest paid, less interest received. 


Detroit Linsing & Northern Railroad. 
(For the year ending December 31, 1889.) 


The annual report is mainly statistical, but the following 
points are noted: The items of increase in operating expenses 
over 1888 are large, and it is hoped they may be reduced in 
1890, as the accounting offices of this and the Chicago & West 
Michigan roads have been consolidated at Grand Rapids, and 
such other economies adopted as could be without detriment 
to the property. 

The $770,000 Ionia & Lansing 8 per cent bonds due July 1, 
1889, were extended for ten years at 5 per cent interest, 
thereby reducing the annual fixed charges $23,100. On the 
other hand, an additional annual charge of $15,000 for ter- 
minals has become necessary. 

The Saginaw Valley & St. Louis Railroad inthe year 1889 
showed a deficit of $3,368 in earning its fixed charges, as com- 
pared with a deficit of $11,737 for the year 1888, for which 
deficit the D. L. & N. Co. became responsible under its agree- 
ment with the S. V. & St. L. Co. 

Earnings and income for four years were as follows ; 

FISCAL RESULTS 














188@, 1887. 1888. 1889. 
Miles of road operated. 268 aan (C« 324 324 
Earnings— ; 
Passenger .............. $364,778 $389,611 $418,964 $461,652 
AL £05 oc: esthehenadil 802,008 704,336 565,210 604,887 
Mail, express, &¢....... 59,750 53,213 97,626 65,4 
Total gross earnings. ..$1,226,536 $1,147,160 $1,041,800 $1,131,986 
Expenses and taxes.... 727,519 696,115 720,630 806,924 
Net earnings............ $498,717 $451,045 $321,170 $325,062 
P. et. of exp. to earnings ast 60°68 69°17 71°28 
INCOME ACCOUNT, 
1886. 1887. 1888. 1829. 
Net earnings..... a $498,717 $451,045 $321,170 ¥ $325,062 
Disbursement ; — 
Interest..... tte $265,985 $273,697 $310,546 $331,774 
Dividends*..... cenneedein 230,465 230,465 A re 





Total disbursements... $496,450 $504,162 $398,396 $331,774 
Balance, surplus ....... $2,267 def.$53,117 def.$77,226 def.$6,712 


* In 1886, 7 p. ec. on pref. and 3 oncom.; in 1887, 7 on pref. and 312 
on com.; in 1888, 34 on pref. 
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GENERAL INVESTMENT NEWS. 








Atchison Topeka & Santa Fe.—At Topeka, Kansas, May 
8, the annual meeting of the stockholders of the Atchison 
Topeka & Santa Fe Railroad was held, and 545,440 shares 
out of a total outstanding of 750,000 shares were represented. 
The only change in the Board of Directors elected was the 
substitution of Mr. Levi C. Wade, President of the Mexican 
Central Railway Company, for F. E. Peabody. The following 
officers were unanimously elected by the new Board of Direc- 
tors: Chairman of the Board, Geo. C. Magoun; President— 
Allen Manvel; First Vice-President—Joseph W. Reinhart, 
in charge of financial and accounting affairs (Mr. Rein- 
hart has been prominently identified with the Atchison 
reorganization and was promoted from the office of Fourth 
Vice-President); Second Vice-President—A. A. Robinson, in 
charge of operating affairs: Third Vice-President—J. F. God- 
dard, incharge of traffic affairs; Secretary and Treasurer—Ed- 
ward Wilder. 

Of the 54,440 shares represented, Mr. Thomas Baring voted 
54,089. No action was taken by the stockholders or directors 
in the meeting regarding the proposition to givg the present 
management control for five ye, and it is stated that none 
will be taken. To comply with the requirements of the Inter- 
State Commission, the fiscal year of the company was changed 
so as to expire June 30 of each year instead of December 31, 
as heretofore, and the annual meeting was changed from May 
to October, to conform to the change in the fiscal year. The 
annual report will be presented to the stockholders’ meeting 
October 30 next. 
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Carolina Central.—Stockholders are called to meetin this 
city on May 21 to consider the proposed creation of 19,500 
shares of preferred stock of the company, par of shares $100, 
and of exchanging said stock for the second and third mort- 
gage bonds of the company, under authority conferred by 
Act of the North Carolina Legislature, passed March 2, 1887, 
said exchange to be made upon terms stated in a proposed 
agreement with the income bondholders. 


Chartiera Natural Gas.—The proposition to reduce the 
capital stock from $4,000,000 to $3,000,000 was carried almos 
unanimously. . 

Chicago & Atlantie.—This road will be sold August 12, and 
by September 1 Receiver Malott may be ready to turn over the 
gad to the buyer, who will probably be a party in the 

rie interest. 

Chicago & Northern Pacific—Chicago & Great Western— 
‘Chicago & Calumet.—The Chicago & Northern Pacific is the 
title of a new corporation organized in the interest of North- 
ern Pacific by Mr. Villard and his associates to acquire the 
important Chicago terminal properties named above, here- 
tofore used by the Wisconsin Central. The negotiations have 
been practically completed. The new company has authorized 
a mortgage for $30,000,000, and 5 per cent bonds tothe amount 
of $16,000,000 to $20,000,000 will be issued under this mort- 
gage to pay for and retire the present oustanding leins. The 
property included in the sale consists of the following: The 
Chicago & Calumet Terminal Road, which starts on the prop- 
erty of the Calumet Land & Improvement Company at 
Hammond, Ind., runs west to Blue Island, thence northwest 
through the town of Worth and northward to La Grange, 50 
miles of track in all, crossing 26 lines of railroad entering 
‘Chicago. The Chicago & Great Western starts from Harrison 
Street and Fifth Avenue westward toa point about a mile 
west of Cicero. It is over this company’s tracks that the 
Northern Pacific and Wisconsin Central reads bring their 
‘trains into Chicago. 

The Chicago & Great Western owns two blocks of land on 
the east side of the river, and a leasehold of a part of Section 
16, town of Cicero, running seventy years, the latter land 
being used for transfer yards. It controls altogether about 
140 acres of land in Cicero and Chicago, which is declared by 
an expert familiar with the subject to be worth $10,000,000. 
The company also owns the new station at Harrison Street 
and Fifth Avenue, which is valued at $1,000,000. 


Chicago & West Michigan—Detroit Lansing & Northern. 
—The earnings and charzes of these roads for the three months 
January 1 to March 31 have been as below given : 

—Dei. Lans. & Northern~ Chie. d W. Michigan.— 
1839 1889. 1s 











8/29. 890. - . 390. 

Gross earnings... $249,621 $266,732 $322,716 $335,338 
Expenses......... 204,553 202,496 255,358 229,161 
Net earnings..... $45,038 $64,236 $67,358 $106,177 
i seaccedese 84,657 78,883 58,619 56,165 





Balance...def. $39,619 def. $14,647. sur. $8,739 sur. #50.012 


Columbus & Maysville.—This road was sold this week on a 
suit brought by the Central Trust Company of New York to 
secure the payment of $200,000 in bonds. The property was 
secured by the Trustees of the bandholders for $50,000. 


Connecticut River.—The statement to the Massachusetts 
Railroad Commissioners for the quarter ending March 31 is as 
follows : 

—Quar, end, Mar. 31.~ —6 mos, end. Mar. 31. 
1889. 1890. 1888-9. 1889-90. 























Gross earnings............ $220,765 $245,901 $486,583 $513,927 
Operating expenses...... 135,100 128,310 292,438 277,524 
© Net earnings............ $85,665 $117,591 $194,145 $236,403 
Other income............. 16,523 15,279 19,578 18,225 

a $102,188 $132,870 $213,723 $254,628 
Eee 28,017 29,948 51,761 57,869 
Balance. ........-......-. $74,171 $102,922 $161,962 $196,759 


Distilling & Cattle Feeding Company.—The committee on 
‘unlisted securities of the N. Y. Stock Exchange admitted to 
dealings the stock of the Distilling & Cattle Feeding Company, 
incorporated under the laws of Illinois, and which has acquired 
all the property and assets of the Distillers & Cattle Feeders’ 
Trust. The Trust certificates can be exchanged, share for 
share, for the stock of the new company at the office of the 
Central Trust Company. Distillers & Cattle Feeders’ Trust 
rca, will be stricken from the unlisted department May 


Daluth & Winnipeg.—-A dispatch to the Herald, dated Du- 
luth, May 5, says: ‘‘The Duluth & Winnipeg Railroad directors 
ata private meeting to-day decided to increase the capital stock 
_of the company to $2,000,000, to be paid in at once. No bonds 

are for sale, and the road will be continued from the present 
terminus to the international boundry a: once.” 


East Tennessee Virginia & Georgia—Louisville Southern 
—Rome & Decatur—tivcinnati Selma & Mobile.—Negotia- 
tions have been concluded by which the Louisville Southern, 
including its Lexington extension, a total of 124 miles, will be 
operated as part of the East Tennessee system. The terms of 
agreement are not yet given out. 

The East Tennessee extension fives to the amount of $1,260,- 


000 have been issued on the Rome & Decatur Road, covering 


the road from Rome to Attala, a distance of 63 miles, and the 
same bonds to the amount of $1,220,000 have been issued on 
the Cincinnati Selma & Mobile RR., 61 miles. 





Fitchburg.—The statement to the New York Railroad Com- 
missioners for the quarter ending March 31 is as below given : 
—Quarter end’g Mch 31.— —Nine mths end’g Mch 31. 

1889 1890 1888-9. 1889-90. 














Gross earnings*. $1,259,676 $1,397,065 $4,394,234 $4,684,822 
Operating exp’es 979,789 1,030,414 3,169,584 3,205,931 
Net earnings.... $279,887 $366,651 $1,224,650 $1,478,891 
ee 305,349 322,690 901,738 937,452 

Balance....... def.$25,462 sur.$43,961 sur.$322,912 sur.$541,439 


~ * Including other income. ; 

Flint & Pere Marquette.—The following is a statement of 
the earnings, expenses and charges for the month of March 
and the three months to March 31. 

















——--March.-—_—._ —s — Jan. 1 to Mech. 31.— 

889. 1890. 889 1890. 
Gross earnings............. $236,565 $294,270 $610,134 $774,835 
Operating expenses. ....... 148,881 197,588 434,744 554,723 
Net earnings............ $87,684 $96,682 $175,390 $220,112 
Interest charges............ 33,849 45,023 92,800 133,513 
Nias icin tiiheseinmadiiieiia $53,835 $51,659 $82,590 $86,599 


Geneva & Van Ettenyille.—The increase of the capital 
stock of the Geneva & Van Ettenville Railway Company from 
$600,000 to $4,000,000 has been approved by the State Railroad 
Commission. The new stock is to be disposed of at not less 
than par, and in exchange for the stock of the Geneva & Sayre 
and the Auburn & Ithaca railroads. The cost of building the 
new road, fifty-six and a half miles in length, and the double- 
tracking of the Geneva & Sayre Railroad, it is estimated, will 
be about $2,800,000. 

Georgia State Bonds.—At Atlanta, Georgia, May 7, bids 
were received by Gov. Gordon and Treasurer Hardeman for 
$1,900,000 bonds of the State of Georgia, in denominations of 
$1,000 each, the bonds to be dated July i, 1890, and to ma- 
ture: $100,000 January 1, 1917, and $100,000 each year there- 
after until redeemed. Three bids were received. The first 
was by G. A. Speer, who offered totake the whole lot at 4 per 
cent. Patrick Calhoun offered 1-16 of 1 per cent premium for 
$500,000 worth of the bonds at 31g per cent. The next bid. 
was made by John H. Inman, who bid for the whole issue, 
agreeing to take them at 31g per cent interest. It was de- 
cided by the Governor and Attorney-General to let Mr. Inman 
have the bonds, and they will te delivered to him according 
to the contract. 


H. B. Claflin Compiny.—Books were opened May 5 at 
Blake Brothers & Co., Nos. 5and 7 Nassau Street, at the Amer- 
ican Exchange Bank in Broadway, and at H. B. Claflin & Co.’s 
store in West Broadway, for subscriptions to the stock of the 
newly-organized corporation, the B. Claflin Company. 
The capital stock of the new company is $9,000,000, of which 
members of the old firm of H. B. Claflin & Co. take $6,000,000. 
The balance was over-subscribed many times. 

The $9,000,000 of stock is divided into $3,000,000 of first pre- 
ferred 5 per cent stock, $3,000,000 second preferred 6 per cent 
cumulative stock and $3,000,000 of common stock. All shares 
have a par value of $100 each. Mr. John Claflin stated that the 
employees of H. B. Claflin & Co. subscribed for all the com- 
mon stock and for about one-third of the other stock. They 
will get about one-half of the stock and customers about one- 
fifth. The yzeneral public will get one-twentieth of the 
common stock they subscribed for, one-tenth of second pre- 
ferred and 15 per cent of first preferred. 


Hudson Suspension Bridge & New England.—A contract 
has just been made with the New York & Northern, giving 
the Bridge Company the use of the terminals of the New York 
& Northern at the Harlem River, and connection with the 
Elevated Railroad system in New York. This arrangement, 
when the bridge at Peekskill is built, with its connections, will 
give an entrance into New York for the Erie, the Ontario & 
Western and the Lehigh & Hudson River. 


Michigan Central.—At the annual meeting of the Mich- 
igan Central Railroad stockholders in Detroit the old board 
of directors was re-elected. 

New Orleans & Gulf.—This railroad from New Orleans south 
along the Mississippi River to Bohemia, 68 miles, has gone into 
the hands of a receiver, Mr. M. R. Spellman, the President, 
being appointed as such receiver. There are bonds for $1,000,- | 
000, and coupons of Nov., 1889, remain unpaid. 


Mouterey & Mexican Gulf.—A press dispatch from the 
City of Mexico, May 6, said: The Finance Department has 
delivered to the Monterey & Mexican Gulf Railway Company 
$2,500,000 in 6 per cent silver subsidy bonds, on account of 
that portion of the line already completed. 


Missouri Kansys & Texas.—The Missouri Kansas & Texas 
reorganization committee give notice that the remaining 95 
per cent upon the certificates of subscription to the $18,000,000 
fund is payable at the Central Trust Co., of New York, on 
Monday, June 2, when interim certificates will be delivered 
for the new 4 per cent first mortgage bonds. Certificates of 
subscription will be stamped full paid, and will then only call 
for preferred stock to be delivered when issued. The pay- 
ments will be received in cash or in new 7 per cent first con- 
solidated bonds at par and accrued interest to June 6 next. 
The committee also give notice that the third instalment of 
assessment on stock is called, payable on or before Friday, 
May 29, next; also the fourth and last instalment on said 
assessment payable on Friday, June 20, next. Both payments 
to be made at the office of the Central Trust Co., New York. 





¢(@" For Continuation of Railroad News see page 669%. 
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SOUTHERN PACIFIC COMPANY. 


(ABSTRACT OF THE REPORT FOR THE YEAR ENDING DEC. 31, 1889.) 























SAN FRANCISCO, Cal., March 31, 1890. 
To the Stockholders: 


The annual report of the Southern Pacific Company, its proprietary properties and leased lines, for the year ending 
December 31, 1889, is herewith submitted : ; 


PROPRIETARY AND LEASED LINES. 





{ 
































































Miles Operated. | | Miles Operated. 
RAILROADS. RAILROADS. —— 
Dee.31,1888. Dee.31,1889. Dece.31,1888. Dec.31,1889 
ACIFIC SYSTEM. ATLANTIC SYSTEM. ! 
Proprietary Lines — 
RR. of California......... 1,244°01 1,283°41 Morgan’s Louisiana & Texas RR. .......... 283°50 283°50 
RR. of Arizona. .......... 384°74 384°74;| Louisiana Western RR...................... 112°03 112°03 
RR. of New Mexico ...... 171°06 171-06 Texas & New Orleans RR................... 207°73 207°73 
Coast Railway................ 104°00 104°00 Galveston Harrisburg & San Antonio R’y.. 936°90 936°90 
nibh thevonndnedecuinks 390°48 390°48 Gulf Western Texas & Pacific Railway..... 55°00 111°20 
0 OE pt  aiaaaiatie 25°90 |, New York Texas & Mexican Railway....... 92°00) 91°00 
—_ eee | 
BN sisensinenleanteisitaeikipicinetia sinensis | -2,294-29' —-2,359°59 | 
Other Leased Lines— | | 
Cambral Paste TR... ..... cc cccccccccc'cccccss 1,360°28 1,360°28 
Oregon & California RR.................--+- | 474°80. 474°80 
California Pacific RR...............0.eeeee-- | 115°44 115°44 | 
 iictc iscdcccencstidecsdiits veddans | 1,950°52,:1,950°52 | 
Total Pacific Syatem....... 2.2.2... ccccccccccces | 4,244 81 4,310°11!) Total Atlantic System......................... 1,687°16 1,742°36 
ESS LER DEAE AT LENA SR TS FT ET AT, ETE TTR A Ee  $,981'45| —«4,101 95 
EEE LIGA LD ON ITE SL TEN NY OTE Oe ON PT AD eS Pee | 1,950°52 1,950°52 
SEES EET LE PRO SNE Ee TTL ET FAP EE Re ne ee Oe a ee | 5,931°97 6,052°4 








7 

In addition to the above mileage, there are second tracks for 28°28 miles of the Northern Railway, for 8°96 miles of the 
South Pacific Coast Railway and for 7°72 miles on the Central Pacific Railroad, making 6,097°43 miles of single-track railroad 
in operation at the close of the year. 

The line between Mojave, Cal., and the Needles, amounting to 242‘51 miles, does not appear in the preceding table, 
though it is a part of the Southern Pacific Railroad of California, and is covered by its 30-year ow cent bonds. This line is 
perpetually leased and a contract is delivered for its sale to the Atlantic & Pacific Railroad Co. That company pays as rental 
an amount equal to the interest on the bonds, which were issued on the line at $30,000 a mile. This rental, amounting to the 
annual sum of $436,266, appears in the income account of the Southern Pacific Company, as the interest paid by this company 
as lessee of the S. P. RR. includes that on all the bonds 


NEW LINES. 


The following lines were constructed or acquired during the past year: 

Southern Pacific Railroad of California.—Coast Division extensions: January 31, Templeton to Santa Margarita, 14°00 
miles; August 1, Monterey to Lake Majella, 4°40 miles. Southern Division extension: November 1, Newman to Los Banos, 
21°00 miles. Total S. P. RR. of Cal., 39°40 miles. | 

Northern California Railway.—The capital stock of this company was acquired and thdt portion of the road then com- 
pleted was operated by the Southern Pacific Company from June 1, 1889, namely: Marysville to Oroville, 25°90 miles. The 
extension of the line from Marysville to the Sacramento River at Knights Landing, 27°70 miles, was under construction and 
nearly finished at the close of the year. 


Gulf Western Texas & Pacific Railway.—This Texas road was extended during the year from Victoria to Beeville, a dis- 
tance of 56°20 miles. A change at Victoria Junction reduced the track of the New York Texas & Mexican Railway one mile, 


The total increase of new road added during the year is 120°50 miles. 


The Marysville Steamboat Line, consisting of three small steamers and two barges operating on the Sacramento River in 
connection with the Northern California Railway, was purchased as an auxiliary to that road by the Southern Pacific Co. 


EARNINGS AND OPERATING EXPENSES—PACIFIC SYSTEM. 
EARNINGS—PACIFIC SYSTEM. 


Passenger Earnings.—There is a net increase in this title of $17,466 77, though a considerable fluctuation is shown in the 
details. The through passenger earnings decreased $474,808 93. This is entirely in west-bound business, which shows a de- 
crease of twenty-four per cent in revenue and of twenty-one per cent in passenger mileage,—the average rate per mile being 
about four per cent less. The principal cause of this decrease in earnings is the collapse of the ‘‘ boom” in Southern Califor- 
nia, which was at its height during 1888, and attracted a large number of people from the Eastern States. That portion of the 
State has now returned to a substantial condition of healthful development. 

Freight wagon. 4 show a total decrease of $1,489,077 77; of this, however, $544,773 59 is in company freight, and is really a 
more favorable result than if the company freight were the same or greater than for the previous year. It represents practi- 
cally a reduction in revenue which is accompanied by an equal or greater reduction of expenses. 

Through freight earnings show a decrease of $466,504 93. This is made up of a decrease in west-bound business of $764,- 
312 34, less an increase in east-bound of $297,807 41. The west-bound decrease amounts to 17°85 per cent in earnings and 20°64 
per cent in ton miles, with an average increase of 3°10 per cent in the average rate per mile. The decreased revenue is wholly 
on the southern lines, and is chiefly the result of the collapse of the ‘‘ boom” in Southern California. 

Local freight revenue shows a decrease of $482,954 39. The Coast Division shows an increase of $12,326 90, making a de- 
crease of $495,281 29 for the remaining lines of the Pacific System. This amounts to a decrease of 4°26 per cent in revenue. 

Miscellaneous Earnings show an increase of $282,855 04, of which sum $206,548 79 is for mileage of cars and engines. 
This represents mileage balances both between the several roads of the system and with foreign lines, and should be considered 
in connection with the same title in operating expenses, in which there is a decrease of $101,981 50, making a total gain in this. 
account of $308,525 29. 

OPERATING EXPENSES—PACIFIC SYSTEM. 


As compared with the decrease shown in gross earnings of $1,188,755 96, there is a decrease in operating expenses, leaving 
a net decrease in earnings over operating expenses of $115,831 50. 

Maintenance of Way and Structures.—There is a decrease in this title of $137,378 98. The Coast Division lines show an: 
increase of $138,964 31, making a decrease for the remaining lines of the Pacific System amounting to $276,343 24. The increase 
on the Coast Division is owing chiefly to the renewal of twenty-nine miles of road having steel rails of fifty pounds to a yard 
with sixty-pound steel, and of fifteen miles of iron rail with fifty-pound steel; also to the general renewal of bridges on the. 
Santa Cruz Division. 

The total charge on Pacific System lines for maintenance of way and structures per mile of road for the three. years past, 
has been as follows: For 1887, $811 75; for 1888, $1,266 85; for 1889, $1,173 46, ; 

Conducting Transportation.—This title shows a decrease of $972,712 03. For the Coast Division there was an increase of 
$49,518 05, making a decrease for the remaining lines of the system of $1,022,225 08, which amounts to 8°64 per cent, Com- 
paring this result with the work done shows a decrease in train miles of 10°35 per cent, in car miles of 13°99 per cent, The de- 
crease in freight ton miles is 13°96 per cent; while in passenger miles there is an increase of 0°32 per cent, 
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General Expenses.—An increase is shown in this title of $185,048 51. The following are the principal items: Increase in 
charges for traffic associations and _ other items connected with traffic, $57,692 79; increase in advertising, $20,571 71; in rents, 
$21,153 94; and insurance, $18,927 83. | 








EARNINGS AND OPERATING EXPENSES—ATLANTIC SYSTEM. 
JEARNINGS—ATLANTIC SYSTEM. 


Passenger Earnings.—There is a net increase in passenger-train earnings of $159,402 89. Through passenger earnings 
-show an increase of $14,254 46, which is entirely in west-bound business, the east-bound showing a slight decrease. The total 
through increase of $14,254 46 amounts to 2°79 per cent, compared with which is an increase of 1°12 per cent in the through 
senger mileage, and of 4°05 per cent in the average rate per passenger per mile. The cause of the decrease in west-bound 
usiness will be found in the counter attraction of the Paris Exposition and the collapse of the Southern California ‘‘boom.” 
Local passenger earnings for 1889 increased $80,148 92. 


Freight Earnings.—The increase in this title amounts to $600,778,37, which is wholly in local—the through earnings show- 
ing a decrease of $89,744 48. The through west-bound increased $66,537 94, while the east-bound decreased $156,282 42, or 
13°11 per cent. Compared with this last the east-bound ton miles decreased 1°93 per cent; while the average rate received per 
ton mile decreased 11°49 per cent. With the west-bound traffic the earnings increased 2°73 per cent, which was the result of an 
increase of 11°22 per cent in the averagerate received per ton mile, accompanied by a decrease of 7°67 in the ton mileage. The 
local freight earnings show an increase of $689,937 51, which amounts to 22°79 per cent. This was produced by an increase of 
33°50 per cent in traffic, accompanied by a decrease of 11°30 per cent in rates. he principal causes of this result were excellent 
crops and general prosperity in the State of Texas, and, as a consequence, unusual activity in milling and other manufactur- 
ing interests. At the same time, recent legislatioa has declared criminal all agreements between carriers for the maintenance 
of reasonable rates within the State, thus encouraging rate-cutting and ruinous competition. 


OPERATING EXPENSES—ATLANTIC SYSTEM. 


As compared with the increase in gross earnings for this system, including both railroads and steamships, of $832,348 65, 
jhere appears an increase in operating expenses of $668,614 18, leaving an increase in earnings over operating expenses of 
163,734 47. 
' Maintenance of Way and Structures.—There is an increase in this title of $254,024 42, the principal items of which are for 
yepairs of roadway, $128,828 19, and for renewal of rails, $120,876 13. 
Maintenance of Equipment.—This title shows a net increase of $138,234 92. The principal items of increase are $70,670 09 
for locomotives, $21,597 71 for passenger cars and $80,503 58 for freight cars. 
- Conducting Transportation*This title shows an increase of $127,604 13, or 4-07 per cent, over the former year. This is a 
less rate of increase in expenses than the increased services. There was an increase in train mileage of 6°51 per cent and in car 
mileage of 7°26 per cent, in freight ton mileage 5°54 and in passenger mileage 7°05. 
- General Expenses.—Of the increase in this title, amounting to $60,900 11, the principal items are on account of competitive 
traffic; the expenses of commercial agencies and traffic associations showing an increase of $47,930 97; a portion of the pay- 
ments in 1889, however, are on account of the previous year. 


INCOME. 
A general summary of income for the two years past is given in the following table: 


SUMMARY OF RECEIPTS AND EXPENDITURES. 






































For the Years Ending December 31. | 1888, 1889. 

Earnings of railroads and steamships, leased and proprietary....................22 2222 e eee cece ee cece eeeeee | $46,699,615 17 | $46,343,207 86 
Operating CXPCMSCS. ...... 2... 2 ee eee eee eee e eee e eee eee ee eee ence e een e eee renee eee c eer e er eneeeeeeeeeneree at ry | 30,708,676 03 | 30,304,365 75 
NE, So ili oc bitin nbebalbiictiheda MaMa cisdialanlbinakevnds tiawigbadabinidieid | $15,990,939 14 $16,038,842 11 
EL.) < 13. at 3 68. tol aenteind dbcaabbeeetsee tines buchicatlssbUceedetatenudeadaeesudee daebencionses | 660,033 57 544,645 81 
$16,650,972 71 $16,583,487 92 
Deduct fixed rentals, interest and other payments from inCOMGE....... 2... ccc. eee ee cece cece ccc ccc ccccccccccces 15,259,233 73 15,251,736 56 
Net income from operations before division of profits....................0 ce cece cee en ccec cee cecccccccccceccecnece | $1,391,738 98 $1,331,751 36 
Add income from investments of Seuthern Pacitic Company. .......... cc ccccccc ccc ccc ccc cece ccc ccccccccccccccs | 1,197,115 43 1,833 78 
Sy WINN 0, concakdieneddisntied enbeneienmNiNenel eeee been debiebenkeedesedaeessenedidennemmacnnte 2,588,854 41 $1,333,585 14 

Distribution of surplus: 5 ha ni 
DOMGOT PGES CONG. .ncccccccsvcccccssccccccssscccccesesccescconcescccoesoeseonesees coscecseseseseess $1,209,371 10 | def.$296,472 55 
POOMESOORED COUMGIIOD . 00.000 000500 5)000000060 550000005560 cer eces dh bb bbwed 6d6e cb Ces ee Coscccenencs Cceeseousesss 1,358,750 39 1,502,466 59 
0st ond cercctieusndetdddwoncevsoboeseheesnsemnaenndaadedaddandmenseestedacens seeceseseueeunee 20,732 92 127,591 10 
Rc ee Ee arr 2,588,854 41 $1,333,585 14 








The principal causes of the result shown for 1889 are the deficit under the Central Pacific and California Pacific leases. 
The deficit paid by the Southern Pacific Company to meet the Central Pacific guaranteed rental amounted to $397,170 16. For 
the California Pacific the deficit amounted to $206,289 57 in 1889, compared with $10,949 72 in 1888; the more important causes 
for which increase were the expenditures made in 1889 for personal damages and for rebuilding the wharf and buildings at 
South Vallejo, on account of the steamer Julia accident, which occurred in the previous year. 

The net surplus for the proprietary lines before the final distribution of net profits under leases was, for 1888, $1,847,134 73, 
and for 1889, $1,735,031 72, as shown in a subsequent table. After deducting the proportion of same entering into account 
of Southern Pacific Company there remains, as shown by the above table, for the proprietary companies for 1888, $1,358,750 39, 
and for 1889, $1,502,466 59. It will be noticed that the income by roads for the two years shows a fair surplus for the 
proprietary lines; while the net result for the non-proprietary lines, after meeting the rental charges, is a deficit for each of 
the years. 


ASSETS AND LIABILITIES. 
As the Southern Pacific Company is practically the owner of its proprietary lines, a correct balance sheet of its affair 
will embody that for these lines also. The first of the following statements shows the assets and liabilities of the Southern 
Pacific Company by itself. The second table shows the consolidated assets and liabilities. 


SOUTHERN PACIFIC COMPANY. 

















December 31. 1888, 1889. 
LIABILITIES: 

a ii a $107,299,27000  $111,884,040 00 
ES A RT RIE pe el BA andi gk Aaah NRA tie Se alla i etc phi Sire 5,443,300,43 — 4,469,724 80 
| $112,742,570 43 _ $116,353,764 80 
j : ee SEE LEI 

ASSETS: 
Stocks of proprietary limes OWE ...............0..ccecccccccccccccccccccccccccccceccccecccccccecscaccscssces| $106,103,400 00 | $110,618,507 33 
rr, rs Cn i Ci, .. . .. .. ccnnecsonetebinatdelsbhesedocdecdudaccioneb bicecseedcsnwockdéccw 1,876,599 67 | 2,014,272 34 
AEP AL LE EET LEE LGPL ES LES GELS ES NTS oe 7,371,729 76 | 5,995,297 57 





| $115,351,729 48 | $11,628,077 24 














Balance, assets over liabilities and capital stock ‘ 7 “$2,609,159 00  __—*$2,274,912 44 
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SOUTHERN PACIFIC COMPANY AND PROPRIETARY LINES, 












































December 31. | 1888, - 1889. 
“Atotal gor veins at capital stock issued | | | | ve 
Otal PAT VALUC OF CAPITAL STOCK ISSUE. ......ccc cece ceececcccccccccccccccccccces| _ 252,416,597 00 _ 'R2 
Funded debt outstanding............ adoateenenesenceeasiencegsocsesscoccceccndens | — Miterce+ 03 one wert 
Net floating debt of sundry companies... ..... 2.2.2.0... 0.0... cee cece eee cece eee $9,205,218 56 —_ $10,066,762 34) =? ON 
Less surplus over floating debt of other companies......................22. | 1,652,79774 7,552,42082 " 1,476,17262) 8,590,589 72 
Total liabilities and capital stock................ Reggerenatiguranennseceene | oa $371,107,281 85 o $385,420,037 45 
ASSETS: - : , : | atic aaNed —t ——in 
rs OD, ...... .ctcabacevensedegesessoteebesscecsecsas _ 270,830,799 2 ins ‘ 
Stocks of proprietary lines owned, amounting at par to the sum of $141,677,-! ae —e $282,828,042 33 
~ in 1888 and $148,232,450 in 1889, and standing on books at the value} 
We cD Fda isigcccag ul lush UsaGss Ae Metee peng h Osa tnsctenedadnecaccncossnqcensduadheds _  106,855,3! om 
CERO BORON, WOUNES MI BUOOTET DUTOG. «oc cccwcccccccccccccccccccccccccucccce, — 4 Toe Ta1 oa om ae woe Ze 
Pe ee Ny UT CDS ene ccnvesicnecodnssstbevonesédéséccéceiccdisicess | _ | §©11,573,488 51 <n 10,004,531 52 
Total Assets... 2.22.0. cececcccccccccccccccnccccccccceccccccscccccscccnsces _ $393,756,403 19 _ '$408,857,074 50 
Balance, surplus of assets over liabilities and capital stock...................... | _ | $22,649,121 34 — | $23,437,037 05 
ANALYSIS OF BALANCE: as : | Bye esas tee > aad 
vailable surplus as per profit and loss accounts................--..---..+----- | $4,615,602 10 4,090, 58. 
Profits applied in payment of construction, debt, ete.......................... oT 849.260 49 _— oe TOL ine 33 | 
Income used for sinking funds and in redemption of bonds.................... 10,184,258 75) — 10,645,645 94 
; | $22,649,121 34 | $23,437,037 05 




















In this table of assets the unsold lands granted by the United States to the Southern Pacific Railroad Company of Cali- 
fornia are not shown, as no satisfactory estimate of their value can at present be made. If stated, they would considerablv 
ncrease the surplus balance of assets over liabilities. Y 


LEASEHOLD CHANGES. 


Northern California Railway.—This line was leased from June 1, 1889, for the term of forty years. The lessee pays all 
expenses of operation, taxes, interest, and other fixed charges. Betterments are also to be made by the lessee, except the 
renewal of the original line with steel. which is to be paid for by the lessor. The balance after such payments is for the 
accouat of the lessee. In part consideration of the lease, the Southern Pacific Company received the capital stock of the 
lessor company. This road is naturally a part of our system, and as such can be operated to the best advantage of the 
proprietors and at the same time afford the most satisfactory service to the public. 


Texas Lines.—By a statute of Texas, which took effect on July 1, 1889, all railroads in that State are required to be oper- 
ated by their own officers, who must in each case reside and have their offices at some point on the road. In conformity with 
this law the leases of the Texas lines were terminated; and the roads, from the date named, hzve each been operated by their 
own officers. The necessary modification of the Omnibus lease was at the same time made for dividing the net profits among 
the remaining roads. For the purposes, however, of inter-State traffic, for the service of the Government in the transporta- 
tion of mails, as well as for the public convenience and advantage in travel and the transportation of freight, trains are run 
through over the system as formerly, without rezard to State boundaries; and as ail the roads of the system are controlled. by 
the Southern Pacific Company, through ownership of the majority of their capital stocks, they are operated in harmony and 
for their common advantage. 


CENTRAL PACIFIC RATLROAD. 


The sinking fund of this Company in the United States Treasury, as reported by the Secretary of the Treasury December 
31st, 1889, was $3,652,713. There remained due from the United States to the Central Pacific Railroad Company on December 
31, 1889, for transportation on non-aided lines, prior to lease to the Southern Pacific Company, $1,068,161 67. There is also due 
to the Southern Pacific Company, for transportation since the lease, $1,867,466 72, making a total of $2,935,628 39 for cash due 
the Companies in excess of all requirements of the several Acts of Congress, withheld by the Government in violation of 
equity as reported by the United States Commission of Investigation, and of law as decided by the Supreme Court. 

The usual annual examination of the Company’s roads, accounts and affairs has been made during the year by the United 
States Commissioner of Railroads, aided by his staff of engineers and accountants. During the year, also, another examina- 


tion of the property, resources and affairs of the Company, ‘‘for the purpose of ascertaining the ability of said Company to. 


ay its indebtedness to the United States,” was made by a special governmental commission—the United States Senate Select 

ommittee on Pacific Railroads, The conclusions of this Committee as to the controlling facts affecting the indebtedness 
arising out of the issue to the Company of United States bonds are the same as have been found by all the other governmental 
officers who have investigated the matter. Their report recites that: 

‘‘ The Committee is of the opinion that the present security of the United States in the property of the Central Pacific Railroad Company 
is inadequate; that such property, in case of the foreclosure of the first mortgage thereon, will be substantially exhausted in satisfaction thereof; 
and that it is ng pe for the United States to redeem the property from said first mortgage, or to become the owner of such property 
through process of redemption and foreclosure. j ' 

‘That it is expedient, necessary and practicable to adjust and secure the indebtedness to the United States by a security upon extended time 
and at a reduced rate of. interest within the ability of the Company to pay the debt upon such terms ‘as to advance the development of the 
country through which said roads pass, and afford the inhabitants thereof reasonable rates of transportation for passengers and freight.’ ” 

The Committee also confirms the findings of its predecessors, that the Company has at all times performed its obligations 
towards the Government. Their report on this subject states: _ , 

“The Company has from the beginning fully complied with all the requirements of the various statutes. The United States Pacific Railway* 
Commission were specifically directed to investigate this question; and such is their conclusion in the following language: The books of the 
Company are so kept as to show the net earnings of the aided portion. .As amatter of fact, the Commissioner of Kailroads has stated and 
settled these earnings for many years past, and hz no difficulty in ascertaining their amount. There has never been a diversion of earnings 
of aided roads ? oe! productive branches through constructive mileage allowances or average mileage allowances between aided and non-aided 
roads or parts of roads. 

ON 8) evidence has been presented to the Commission of any discrimination of rates in favor of unaided as against aided roads.” 

The Committee further show that the current payments under the Thurman act do not meet the accruing interest on the 
United States bonds ; so that the debt will increase until the bonds mature. Having practically no security for this indebted- 
ness, and claiming all to become due and payable by the Company at the time the bonds mature and are paid by the Govern- 
ment to the holders. thereof, the Committee present a bill to Congress providing for an extension of the debt, and requiring 
additional security from the Company. The salient features of this bill are the following: The present value of the balance of 
the debt is to be ascertained as of July 1890—the Company to issue in payment therefor, and deliver to the Government, its 
bonds to bear interest at 2 per cent per annum, and the principal, and interest to be paid within seventy-five years from said 
date—such bonds issued to the United States to be secured by a mortgage ‘* covering and embracing the entire property as at 

resent consolidated, real, personal and_ mixed, including all right, title and interest of such Company in any stocks, 

onds or securities, or land, of any branch lines or auxiliary companies in which said Company has now any interest, and all 
beneficial interest which it may have in a certain lease cf its property to the Southern Pacitie Company, as hereinafter pro- 
vided, and all railroads now owned or hereafter acquired or constructed by said Central Pacific Railroad Company, and all 
their franchises, telegraph lines, rolling-stock, fixtures and property of every kind and description, as well as those which it, 
its successors or assigns, may hereafter acquire, subject to any. bona fide lawfully prior and paramount lien, claim or mort- 
gage upon any railroads, franchises or property now owned by such Company, or which such Company may hereafter 
acquire.” " * eee g ene e eee A 

The payments under the bill as calculated in the report of the Committee would be as follows: 











Amount Per innum. Total of Payments. 
10 Years, 1BBO-1O0O =... i... cece cc ccc cc cc ccc ccccccccccccsccscces #589,771 42 $5,897,714 20 
DD PORES, Te owe cece caccesdicccccccceddbsgsiveccececccese 1,474,428 55 29,488,571 00 
ee er er eee 1,769,314 26 79,619,141 70 
75 years. EN i ctcinntuntiicindion WuShiecusutsvacbdle diwinast. Julies $115,005,426 90 


The present value of the debt, July 1, 1890, as calculated under the terms of the bill is $53,649,587 17, the payments f 
which would amount to $115,005,426 90, making the interest payments $61,355,839 73. 
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GENERAL REMARKE. 


For the first six months of the pdst year there was a considerable deficit after  wetiggn. for the accrued amount of fixe 
charges for the same period. This at the time attracted unusual attention and caused an apprehension among some that the 
year’s returns would disclose a corresponding loss. A knowledge of the fluctuation of our traffic with the seasons would have 
shown this fear to be unfounded. The business of the second half-year is always considerably greater than the first half-year; 
while the expenses of conducting transportation are not increased in proportion to the increased traffic, and the interest and 
other fixed m seen accrue with uniformity from month to month regardless of the amount of current business. The deficit 
for the first six months was thus more than offset by the surplus for the second six months, leaving a fair profit for the year. 
The following statement shows the gross earnings of the first and second six months respectively for each of the past three 
years. . 














GRO8SS EARNINGS. > Pacific System. : Allantic System. | Total. 
—- 7 ee — eo 
ICD... s 0 c:cjtiesmideunusiswseddosdinaedasneieetiensteneeheteesnns $12,574,664 20 $4,544,517 97 $17,119,182 26 
— ; oy vy tn 6006 CR OCCRSEDOSESORE REE ROREES SERS eStoveneonsedépEEeoeReoeNSEseesECees 15,844,060 66 5,768,888 11 21,612,948 77 











$28,419,724 95 | $10,313,406 08 | $38,732,131 03 


nae yp ns 
we Rt ERR, A OLE EA IS I ANN aE AS $16,602,073 52 | $5,454,278 86 | $22,056,352 38 
— Se tescehas 18,515,16818 | 6,128,094 61 24,643,262 79 


$35,117,241 70 | $11,582,373 47 | $46,699,615 17 
eae ee yoyo =o 
I OI noo oi onc cceneeesnteaeneneedadoegnneesereneenessusesoneneseeséeeonenns 


| $15,769,784 52 | $5,491,030 84 $21,260,815 36 
AAS LLEL ALLL LLL LEE TLL ELLA EEL TA TT | 18,158,701 22 6,923,691 28 25,082,392 50 


| $33,928,485 74 | $12,414,722 12 | $46,343,207 86 


















































Very heavy storms which commenced in California in December, 1889, continued for the first part of the present year, 
causing snow blockades, washouts and landslides, and resulting both in a considerable loss of traffic and an increased expend- 
iture for repairs and renewals. On the Central Pacific, trains were stopped by snow in the Sierra Nevada Mountains for a 
total of eighteen days in January. Onthe Oregon route a snow blockade occurred in the Sacramento canyon on January 
15th, which was followed by washouts and landslides at different ps ints in Northern California and Southern Oregon, so that 
through business was not successfully resumed until March 25th. The line of the Southern Pacific Railroad of California 
through Soledad Canyon was badly washed out and traffic interrupted in the month of January for a total of six days. _ 

The storms causing these disasters produced by far the heaviest fall of snow in the mountains known in their history. 
The rainfall also, taking all sections together, was greater than recorded since the advent of Americans on the Pacific coast. 
These conditions have developed weaknesses in location and need of protection in places that heretofore have not been sus- 
pected. But the security of a line is its safety under the most trying circumstances; and such reconstruction and protection 
from snow will be provided during the present year as will withstand the possible recurrence of even such heavy and con- 
tinued storms. ve ; 

A fortunate feature, however, of heavy winter rains in California is that they insure abundant crops the following fall. 
And it is believed that the losses to our lines from these storms in the early part of the year will be offset by corresponding 
profits in the later months. The Oregon line also will doubtless during the year recoup itself for these losses from the increas- 
ing traffic between California, Oregon and Washington. 

While from the causes noticed we may thus expect a deficit for the first half of the present year, after applying the cur- 


rent accruing interest and other fixed charges, we may equally expect an increased surplus for the second six months, with a 
resulting profit for the year. 


























































































































Respectfully submitted, 
LELAND STANFORD, President. 
eee 
Jf Jur: BRIE WA GENERAL INCOME ACCOUNT FOR THE YEARS ENDING DECEMBER 31, 1888 and 1889. 
Summary. 1888, | 1889. 
I ETRE RET RET ET RE $548,654 76 _ $228,260 29 
I LLL TLL TELE LEME: 843,084 22 — 1,103,491 907 
Total net income from operations, before division of profits to railroad com- et 
panies.. et teteue ube btied hb etn enddebiand ate Cbedwehodbceewtietmedceadecdneas — $1,391 738 98 — $1,331,751 36 
Add income from investments of Southern Pacific Company— _— 
SoU RROD BOCES VOE OU BORG OW MO Glee coc ccccccccccccccccccccccccccccescceccosve $814,780 00 —_ 2,240 00 
ind cccibeuenuedoeeseeeedebeesdoueeeereseue 66,600 00 3,300 00 
1... 5 os iia cle Goeiediebenesabblecueusbeceewennen 267,850 69 — ,400 00 
II. ts dacninhdédhinathigadweemebebainidadndhsveiauiedadnetaneal 48,115 24 46,714 83 
Ea ‘iach iebaihiebadiens OT Ee ee en ee eee eT $1,197,345 93 | _ $84,654 83 
Less miscellaneous payments by Southern Pacific Company...................... 230 50 | 82,821 05 
. OT aT RET a eT Ee ee EN ao 1,197,115 43 _— 1,833 78 
NET SURPLUS before division of profits to railroad companies..................-.. $2,588,854 41 $1,333,585 14 
Deduct net protits for accounts of proprietary and leased lines— 
Oregon & California Railroad (non-proprietary) ...................seeeeeeeeeee _ — $127,591 10 
Stockton & Copperopolis Railroad (non-proprietary) ............2....-eseceeee $20,732 92 — -- 
Proprietary lines, as detailed in Controller’s table.................... redwouees 1,358,750 39 — 1,502,466 59 
_— 1,379,483 31 || — 1,630,057 69 
Balance of profit and loss account of Southern Pacific Co........ Surplus a $1,209,371 10 | _ 
Deficit. -- _ —_ $296 472 55 
ANALYSIS OF PROFIT AND LOSS BALANCE OF SOUTHERN PACIFIC] 
COMPANY. 
PROFIT— 
Net income from investments as AbOVE. ...... 22... ccccccccccccccccccccccccces $1,197,115 43 os $1,833 78 
Surplus from leases— 
TTT PA a eT 98,913 92 -- 99,109 22 
EGO LAER EN ETRE: -- —_ 138,804 96 
Northern Railway (amount in excess of 6 per cent on capital stock)....- 283,779 66 _ _ 
Southern Pacitic Railroad (profit of lines now consolidated).............. 164,889 69 _ - 
EEE ee a ee a ee eT a TENT ~ $1,744,698 70 = $239,747 96 
by Southern Pacific Company— _ 
sashadnilencndl Gtéhesdeodbbbhacetnsdetiedsenndiasoodants $397,170 16 _ $324,581 89 
isaac lis tanti linia ait iin ditatntemnniiilh 10,949 72 — 206,289 57 
| i RN RI TANT TE. _— _ 3,552 87 
Sibyl Cee aeeo es detdesebrensedectedoseooninebes 47,275 87 _ _ 
ia ciinilihe dicen nit sinniieininhaladitelieteniedsahintenginiemeiesaiguemel 79,175 59 _ 
RR., January-June, 1888................ 756 26 — 
88 owned by Southern Pacific Company, from 
EE Webs crsncdinndainndhabtintondonigbodgameteceesdemininodsesan tee ~~ 1,796 18 
| 535,327 60 oe 536,220 51 
| Ean ae ee pintionncunaiill Surplus | -_ $1,209,371 10 _ 
Deficit. _ — _ $296,472 55 
‘Surplus carried forward, January 1, 1889........... ao UE Renter! +4 — _ $2,609,159 CO 
Less settlements in 1889 for unadjusted accounts for former years, 8. P. = 
. tn ihbemenatuneemeneasdiabanth eeecee SeSeeeen ener seeeeseses eeeeee — e | 38,374 01 | 2,570,784 99 
BALANCE SURPLUS, Southern Pacific Company’s profit and loss account, De- | | 
EE Tl ccemnnssenentansansennne ee z _ : _ $2,274,312 44 





. 




















May 10, 1: 90.] 


THE CHRONICLE. 


667 





———— 


INCOME FROM OPERATIONS BY ROADS. 
The following statement shows the income from operations and charges to same for each road, before the final distribution 
of net profits under leases, for 1889, compared with 18838. Sales of granted lands, income from sinking fund investments, and 
other items of income foreign to that from operations, are not included in this table, but appear in the profit and loss accounts 


of the several companies. 





Earnings Over _Other 


a 


Betterme’ts Interest, Rental Total 








‘ 7 
2,621,650 34' 1,209,407 35 











9° 
= ’ 
555,432 00 


Surplus 
NAME OF ROAD. Earnings. | rating Income. Taxes. and | and Other Charges. fs 
| Expenses. | Additions, ' Charges. | Deficit. 
PACIFIC SYSTEM. $ | $ | $ $ | $ | $ | . 
PROPRIETARY LINES: | a: . | a | 
: 1888.) 9,576,658 33 2,970,580 64 505,266 00) 85,002 09 9,75951 2,499,959 54 2,594,72114 881,125 50 
So. Pac. RR. of California. } 1289; 8'260,004 23. 21674956 61 463,717 61, 247,767 65, — 2,791,526 09 3,039,293 74 99380 48 
1888.| 2,099,14040 277,23599 *— 89/938 85,  — 657,077 29. "747,016 14 D469,780 15 
So. Pac. RR. of Arizona...) 1389,| 1’s51115 66 61171538 89,576 52; — 624,646 70 —714'293 22 D102'507 84 
1888.| 1,003,636 43 307,73344, — 18,65640 — 213,53395 232719035 75,543 09 
1888 | 1,093,805 47, 285,77 w 8 3,462 | 222,60712 364,945 69 D 79;175 59 
south Pac. Coast Railway } 1359.) o7s'34 406,508 33} — 25,992 36 21,711 01 ;000 267,703 37 138,804 96 





























1888. 51,606 63 6,031 06 613,069 69 596,337 66 

Northern Rallway........ 31889.| 2°853°724 16 1°138°708 78 6246144 "— | 651,92873 714739017 424/318 61 

No. Cal. R’y—June-Dec....1889.| ” 45,43927, ” 11,879 67 2)499 25, 1,02359| 11,90970 15743254D 3/552 87 
Marysville Steamers—June- . | | | 

December........-..---+-- 1889. 2321910 *1,12635) — 208 31. 461 52 66983D 1,79618 

sii 1888. 16,394,890 97, 5,050,727 52(505,266 00! 274,079 63'129,253 48| 4,148,609 90 4,551,943 01 1,004,050 51 

Huns svecssonersuseses 1889. 15,052,727 20, 5,206,293 03/463,717 61, 451,283.98 22,734.60, 4,564,45141 5,038,469 99 631,540 65 

gecesi 1888.| 15,838,832 64 6,206,764 83 233,599 oe 605 - 907,72008| 6,000,004 eelDee7,170 16 

; " ,838,8: | 6,206,7 — 33,9 062,605 oD, 29 § , 97,17 

Central Pacific Railroad. } 1339; 15'530.215 15. 5,765,943 35| _ — __| 478,902 85 344,963 69, 5,266,658 70 6'090/525 24 D324.581 89 

lifornia RR. $1588: 1,482,223 26, 542,222 13) 69,888 82) 43,888 00, 24,473 58) °591,02524 "6591386 82 D 47,275 87 

Oregon & California RR..}1389;| ]’s6a’332 14. 806/304.50| — 44,962 91 14/595 63! 619;65486  679'21340\ 127591 10 

California Pacific RR.....1888-| 140120483 620,083 33, — 19,883 76 5,685 69| 606,357 62 6311932 07 D_10/949 72 

allrornla FACHIC HM-----21889.- 1,476,661 25) 525,824 45 — 41,130 76) 68,810 30)  622,17296 7327114 02 D206,289 57 











1889. 18,875,758 54 7,098,572 30) 


3 88s. 18,722,350 73. 7,369,969 31; 69,888 82 








297,375 96 592,765 08| 7,005,112 84 7,895.25 


D455,395 75 
564,996 52 428,369 62) 


3 
2 66 D403,280 36 





| ' 
1888. 35,117,241 70 12,420,696 83'575,154 82 5 





508,486 52) 7501/85 
1 


88 
6 66 

1,455 59 722,018 56. 11,153,722 74 12,447,196 89 548,654 76 
265 



































; 71,455 5 
Total Pacific System... ; 1889. 33,928,485 74 12,304,365,33'463,717 61/1,016,280 50 451,104 22, 11,072,937 93, 12’540/32 228,260 29 
ATLANTIC SYSTEM. | | | | | 
PROPRIETARY LINES: “ | | co 
Morgaii’sL. & T. RR.&SS. 1888.| 5,197,287 33) 1,757,151 77| 11,573 21! 89,45421; — 738,862 30 828,316 51) 940,408 47 
GR ieee TD 1889.) 5,366,666 11 1,739,295 92) 22,69351! 79,430 38: _ 713,616 48 793,046 86° 968,942 57 
staan Tnaiienn ie $1888. 966,494 00 476,908 58 _ 12,759 11 - 134,40000 147,15911) 329,749 47 
Louisiana Western HK... 21889.) 1,101,568 68 486,98144| = — 13,948 59 — 141,61264 155,561 23) 331/420 21 
New Orleans RR. $ 1888: 8.57811 424,663 62) 25,445.45) 20,062 72 - 272,940 00! 293,002 72) 1573106 35 
Texas & New Orleans RR. ; 1889.| 1,747,80490  707,22070 -- 26,257 75 — 303,500 23 _ 329,757 98) 377,462 72 
Galveston Harrisburg & ; 1888.! 3,804,67494 982,873 54) 54,90000) 65,468 54 “ 1,410,525 40, 1,475,993 94'D438;220 40 
San Antonio Railway..21889.| 3,937,29039, 816,955 12/ 58,23469' 71,924 81 on 1,277,526 01, 1,349,450 82'D474,261 01 
Gulf Western Texas & ; 1888. 28,813 89 Def. 38 ,473 29 —_ 2,772 97 -_ 380 68 3,153 65D 41,626 94 
Pacific Railway......-. 1889. 68,684 79 Def. 32,677 40 _ 4,178 69 — 1,586 51 5,765 20 D 38,442 60 
New York Texas & Mexi- 1888.| 146,525 20 Def. 32,881 91 — 5,961 99 = 65,488 83 71,450 82 D104,332 73 
can Railway...-.....--- 1889.| 192,707 25, 16,201 00 — 6,339 32 =e 71,492 50 77,831 82'D 61,630 82 





Total Atlantic System § 1888-) 11,582,373 47, 


,570,242 31) 91,918 66 
33,976 78) 80,928 20 


196,479 54 
202,079 54 


843,084 22 
2,509,334 37 2,711,413 91)1,103,491 07 





| 2,622,597 21, 2,819,076 75 














' 
ar 











3 
1889.| 12,414,722 12, 3,7 
1888.| 27,977,264 44 8, 
1889. 27}467,449 32) 8 


620,969 83 597,184 66| 470,559 17/129,253.48 6,771,20711 7,371,019 76 1,847,134 73 


-_———— 








940,269 81 544,645 81) 653,363 52! 22,734 60, 7,073,785 78 7,749,883 90 1,735,031 72 





Total Proprietary Lines.... 


Total Other Leased Lines.. } 1939) 187875;758 54, 7,098,572 
} } 


—_—_—-— Se 





| 564,996 52)428,369 62) 6,508,486 52 7,501,852 66 D403,280 36 





Gobal a6 BAMOG. ..ccccccceces 


1888. 18,722,350 73 7,369,969 31 | 69,888 82, 297,375 96'592,765 08! 7,005,11284 7,895,253 88'D455,395 75 


1888.| 46,699,615 17| 15,990,939 14 667,073 48, 767,935 13'722,018 56' 13,776,319 95. 
1889. 46,343,207 86| 16,038,842 11 544,645 81 1,218,360 04'451,104 22 13,582,272 30 





15,266,273 641,391,738 98 
15,251,736 56 1.331.751 36 





MEXICAN CENTRAL RAILWAY COMPANY, 
LIMITED. 





¢ 





through some magnificent scenery, and opens to trade and 


development a country rich in soil, minerals and forests ; but 
its greatest importance is in forming an outlet from the in- 
terior of the Republic of Mexico to the Atlantic Ocean. 

The harbor of Tampico is formed by the River Panuco, 


TENTH ANNUAL REPORT—FOR YEAR ENDING DEC. 31, 1889. which, with its tributaries, drains an area of 30,400 square 
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Boston, May 1, 1890. 
To the Stockholders of the Mexican Central Railway Com- 
pany, Limited. 

Since the last Annual Meeting about 200 miles of new rail- 
way have been constructed, and the entire Tampico line, unit- 
ing the main line with the Gulf of Mexico, has been com- 
pleted. The last rail on this line was laid March 80th, and it 
18 how surfaced up and ready for traffic. . 

This line, from the junction with the main line near Agua- 
scalientes to Tampico, is 406°1 miles in length, It passes 


miles and discharges into the ocean 215,000 cubic feet of water 
per second, a greater volume than the Mississippi River dis- 
charges through the South Pass, where the jetty system has 
been so thoroughly successful. 

From the City of Tampico to the Gulf the width and depth 


| 
of the river are ample for deep draft vessels and for a large 
commerce. 


. Symon, of London, Eng. | 


The bar across the entrance must be canalized by jetties to 


the deep water and strong currents of the Gulf. 








As stated in the last Annual Report, a concession for this 
urpose was granted by the Government. For various reasons 
it was decided to build and maintain these works by the Tam- 
pico Harbor Company, all of whose stock and securities will, 
when issued, be the property of the Mexican Central Railway 
Company, Limited, in exchange for its own securities. 

Mr. E. L. Corthell, who as resident engineer had charge of 
the construction of the Mississippi jetties, and who has since 
had further and successful experience of a similar nature, was 
made Chief Engineer of the harbor works, with Col. A. F, 
Wrotnowski as his chief assistant. 

After careful surveys, plans were prepared and adopted by 
the Tampico Harbor Company, and submitted to and approved 
by the Government in accordance with the concession. 

An amount of money believed to be ample to complete the 
works and pay interest during construction, and for a year 
afterward, was provided upon terms advantageous to the 
Company, and the actual work was begun March 13, 1890. It 
will be pushed as rapidly as practicable, and the engineers and 
contractors expect to secure a depth of at least 16 feet of navi- 
gable water through the bar before the close of the present 
year. It is expected that a depth of 24 feet of navigable water 
will be obtained, and the jetties substantially completed before 
March 1, 1892. | : 

The success of these works will give the country a first-class 
harbor, where a large commerce can be handled safely, easily 
and cheaply. rire 

The port is healthful. During the past nine years this Com- 
pany has maintained offices at Tampico, and none of its officers 
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have-died or suffered any severe illness ; and no case of yellow 
fever has been know in the vicinity. 
The present completed mileage of the Company is as follows : 


Citar OF BeRISO BD Ts BORO... 02 ccc ccrccevcecscceccosovescc ces 1,224°16 
RED CIR GIO < cccccccsese sec cccepepesenecnecesccescce 6°50 
eo os necks bbdnsocecededengneeceds roses 11°34 
ET ELE LES ALL SIR AT TE HO 160°99 
nn sn depsecbenee cheb ebenesoenceeseseues 16°60 
San Luis Division— 
nn. onc caveteunenmmoneonenbnencese 130°70 
BE FD OP CD ccc rcccsnccvesconepecsessoneseesese 17°2 
ee ssc ccccccoescccencensenssnsenensensoesossece 158°20 
a er er: Ee 1,825°69 


The part of the San Luis Division from the main line to the 
City of San Luis Potosi, a distance of 130-7 miles, was put into 
operation for income account July 1, 1889; the remainder of 
the Tampico line will be operated for construction account 
until July 1st next, or such earlier date a8 may be determined. 

Mr. S. W. Reynolds, the Clerk and Treasurer of the Com- 

any, has recently inspected all the lines, including the 
ampico Division. 

The entire property is in good condition. 

A second telegraph wire has been strung from Chihuahua to 
Juarez City (Paso del Norte), so that the Company now has 
two wires over the whole line. 

The tie renewals for the year were 383,090 ties, making a 
total renewed from 1883 to 1889 inclusive of 1,845,723. 


EARNINGS AND EXPENSES. 


The earnings and expenses for 1889, as compared with 1883, 
were as follows, in Mexican currency: 


COMPARISON OF EARNINGS AND EXPENSES, 1889 AND 1888, 











1889. 1888, Therease, 
Gross earnings......... $6,337,225 38  $5,774,33131 $562,894 07 
Operating expenses.... 3,511,826 58 3,418,837 56 42,989 02 
Net earnings........$2,825,398 80 $2,355,493 75 $469,905 05 
DETAILS OF GROSS EARNINGS. 

Classi fication— 1889. 1888. Tnerease. Decrease. 
Passenger..... ..$1,420,375 76 $1,321,51196 $98,863 80 ........ 
Freight.......... 4,683,290 74 4,244,648 52 438,64222 ........ 
Express......... 118,797 37 92,393 34 BG6.404 GS | .ccccocs 
Extra baggage... 29,364 76 26,030 25 IEE, : scsecees 
Telegraph....... 35,753 64 34,396 97 SEE: hammocks 
Miscellaneous... 49,643 11 DEP EEE «sa ce ckuciaee 5,707 16 

| Ee $6,337,225 38 $5,774,331 31 $562,894 07 


Included in the above figures for freight are earnings on 
Construction Material as follows : 
nn -ebeten dieses ovccnedsdabthipbectessdoves cess $475,451 53 
SI itt ecnetbilnentineitiindinicneiniiinainaiintenidinhiaesmeionae 471,830 92 
The percentages of International and Local Business to the 
entire gross earnings were as follows : 


—International.— ——-Local-.——~ 

1889. 1888. 1889, 1888. 

neluding Construction Freight. ...30°9 30°8 69°1 69°2 
xcluding Construction Freight. ... 25°4 24°7 74°6 73a'3 


Condensed and classified statement of Expenses showing 
relation to Gross Earnings. 

















_ Amounts, -———.  —P.c. of Earn.— 
9. 1888, 1889. 1888. 
Maintenance of Way......$858,033 92 $782,523 18 13°55 3°55 
DESO POWER. cccccscsccees 1,401,397 O01 1,416,425 86 22°11 21°53 
Maintenance of Cars........ 228,45135 218,10296 3°60 3°78 
Conducting Transportation. 798,009 37 819,463 99 12°59 14°19 
General Expenses........... 225,93493 182,321 57 3°57 3°16 
a ee $3,511,826 58 $3,418,837 56 55°42 59°21 
STATISTICS OF EARNINGS AND EXPENSES, 
1889. 1888. Increase. Decrease. 
Average miles road operated... 1,461.85 1,31640 14545 
Gross earnings per mile........ $4,335 O7 $4,386 46 #51 39 
Operating expenses per mile...$2,402 32 $2,597 11 $194 79 
Net earnings per mile........... $1,932 75 $1,78935 $143 40 
EQUIPMENT. 
The equipment is as follows : 
Locomotives—4 wheel.. 6 | Oarried forward............ 122 
> 2 [ivcsdesccccoces 1,350 
gs 55 —8t Qe 231° 
10 i Sl hk, gE 178 
Bogie. .... 7 ay ll 782 
Mogul..... 1 SE cet venndaoks = 
Consol .... 7 Mi kedinvbvetsadds 77 
129 Total freight.......... 2,648 
Boarding cars.......... ; 4 
Ist class coaches....... » 30 Water Fl Saeke daw te » FT 
2d - - 16 pL, 5 
Bien » 33 De EEUEE — tncdéneccncec 3 
Comb. 1st and 2d class. 6 — — 
“ Pass. & baggage. 4 Total sundry.......... 82 
Baggage, mail& exp... 27 
Special cars............. 4 Total cars...... e906 2,852 
fe ee 2 
Total passenger....... 122 | 





FINANCIAL CONDITION. 


The Company’s Income from all sources in the year 1889, 
available for interest, was as follows, in United States cur- 
rency, namely : 








Net earnings............- padébow bbskitie Diet dich badkenwasll $2,096,056 50 
PR LE TIT ELLE AIEEE TE - 812,91153 
in eer nenntielieineeenntiendinimininm 22,542 05 
. $2,931,510 08 
Paid taxes, premium and interest.... ° 2,145,524 41 
Surplus -eeeeees seeeee wee ROP OSE SEH OSE Hee twee Hee ee eeeaee $725,985 67 
The Company is now receiving subsidy collections at the r 


of 7 p. c. of the customs revenues for the current six 


nths, | . 
and will be entitled to 8 p. c. from and after July 1, 1890, fai 








The Coupon Notes were called, payable April 16, 1889, and 
interest ceased on that date. They have all been paid as pre- 
sented ; only $3,300 are now outstanding. 

The Debentures were called for payment at the earliest pos- 
sible legal date, April 2, 1890, and interest then ceased. Prior 
to that date, however, the Company had purchased and can- 
celed more than half the entire amount. At this date all 
have been paid and canceled, except $54,000 not yet presented. 

The Company’s consolidated mortgage pledges ail the sub- 
sidy as well as earnings to the payment of fixed interest, and 
therefore the Income azcount for 1889 includes the subsidy, 
and will do so hereafter. 

Several changes have been made in the Balance Sheet. The 
Tampico narrow gauge line has been obliterated by the con- 
struction of the Company’s standard line, and the animals 
and other property not needed for use have been sold, and the 
proceeds closed into the construction account. 

‘* Miscellaneous Property” and ‘‘ Vessel Property” shown 
as separate items in 1888 report, are now included in ‘‘ Con- 
struction and Equipment.” Cash and Debit Accounts and Ac- 
counts Receivable, shown in 1888 report as ‘‘ Accounts of the 
Mexico offices” and ‘*‘ Boston office Accounts,” are now shown 
as ‘‘ Notes and Accounts Receivable” and ‘‘ Cash” Balances 
Dec. 31, 1889,” ‘‘ Vouchers and Accounts Unpaid ” and ‘** Un- 
paid Drafts” are now shown in one item as ‘‘ Vouchers, Pay- 
rolls and Accounts Payable.” 

The Company has no floating debt. 


IN GENERAL. 

The development of this enterprise has been slower than 
was anticipated at the outset, but the most important part of 
the system as originally projected is now substantially com- 
pleted ; the improvement of the harbor is well under way, 
and the future is certainly promising. It is to be hoped that - 
the present holders of our securities will wait patiently for 
the new and better developments which seem likely to occur. 

The General Manager, Mr. Edward W. Jackson, and his 
subordinates, deserve credit for the ability shown in complet- 
ing the new construction, and maintaining the condition and 
traftic of the old line. 

Respectfully submitted, by order of the Board, 
LEVI C. WADE, President. 


—_—_ — 
tt — 


SUMMARIZED STATEMENTS FOR THE YEAR 1889. 
EARNINGS AND EXPENSES. 





Gross Earnings : 





LA tibequtdtecnse bdowwlsewdeneeswde $1,420,375 76 

ES a er a er ere 4,683,290 74 

i itdcumngeded seeceeneehuwenbedansadeds 118,797 37 

 deiveseuceossotensatsuneheset 29,364 76 

ee ee 35,753 G4 

itis Kn cedicmehohherebsibeenet 49,643 11 
ea Se ee ee re $6,337,225 38 

EE a 3,511,826 58 





cn neg ae 
(Equivalent in United States Currency to $2,086,056 50.) 
GENERAL GOVERNMENT SUBSIDY COLLECTIONS. 


RTE OPT aE TT $71,451 10 
i iipedvickinteddetkwisedeseeeeennhekewe 73,755 95 
Di rib biehedbechniedeigeeubdcenesiedmeshone 72,290 65 
Dl huheseniebaaboeh<chahh db Gcopb ene stescmebs 79,664 68 
i icsihinh phen sadaestmabningibensenndeudes 76,564 53 
i tintedéssdumebsinietesesducdad bbe ddudebe 86,684 63 
DtLkcbnnevedengnnssasenskheesescenoend banaue 90,276 99 
Dt inn hindi pindeyedteketeeedesetsesatilheoos 95,199 28 
inked bd cdipiekbitbeaddaedhancddewk én 105,917 47 
iets taal aah i ten linked dea eeiadiiiinials 116,181 74 
ETRE EEE nme eye ee eevee 109,211 25 
i tide eben taget tenet ccesetnancaweet 128,433 57 
a Tee $1,105,631 82 
(Equivalent in United States Currency to $812,911 53.) 


INCOME ACCOUNT FOR THE YEAR 1889. 

1889. CR. 
Dec. 31. Net earnings for year............. 
Subsidy cert. collectionsin i889. 
Miscell. inter’st acct. for the year. 


2,096,056 50 
812,911 53 
22,542 05 





$2,931,516 08 


1889. CONTRA. 

Jan’y 1. Balance from 1888 ............... $103,714 54 
Dec. 31. One year’s int. on mortg. bonds.. 1,767,594 97 
Int.Jan.1 to Apr.16 on coup.notes 91,980 74 
One year’s int.ondebenture b’nds. 180,067 11 
Taxes, State of Massachusetts. . .. 43,500 00 

Expenditure account of business 
Ee Se 9,979 89 


Prem. on deben. bonds purchased. 52,401 70 


—— 2,249,238 95 





Bal’nce carried forward to 1890.............-+ $682,271 13 
GENERAL BALANCE SHEET DECEMBER 31, 1889, 
ASSETS. 


Construction and Equipmen t: 
To December 31, 1889.0. 5. ce cc eee c wee ec ceeeeeee $128,655,;281 45 
Material, fuel and supplies on hand. ... 2° 1,707,577 34 
Subsidy Certificates: . 
In hands of Treasurer, Agents and 


eoeeneneenenen ee eeeee 


I lilies snnticnicnnicdl nineteen $12,159,973 20 
Deposits with Monte de Piedad: 
As guarantee to Mex. Governm’t. 150,000 00 
Additional. amount required 
under amended concession... .. 250,000 00 . 
As guarantee to San Luis Potosi. 150,000 00 
Deposit with Banco Nacional de Mex.: 
To doggy fulfilment of Tam- 
P co Harbor: Contession by 
his Company or such separate 
Company a8 may be organized | 
for t é purpose.... eeaee t+ sereeee. 150,000 00 i 


Mexican Currency............ $12,859,973'20: 9,644,879 90 
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eR UII. 5 oso. ccccncssn sega ccccegcedocesase eéseseceds $9,644,979 90 
Mexican Government: 
For balance due the Company in 
Subsidy Certificates at this date, 
as far as liquidated, Mexican Cur- 








Pe ececkcods cede ddidecnesdescosaes $1,702,000 00 $1,276,500 00 
Tampico Harbor: 
Par value of securities issued to 
provide funds for prosecution of 
work on the Tampico Harbor..... . 1,441,000 00 
Notes and accounts receivable........... 1,759,867 00 
Cash Balances, Dec. 31, 1889: 
On hand and in Banks............... - $1,555,807 32 
In transit to Boston................ . 142,620 55 1,698,427 87 
i i a el $146,183,633 56 
LIABILITIES. 
I 665i eonttcdddescanederecianattheioxentemens . $44,917,600 00 
Bonded Debt: 
Five Per Cent Priority Bonds........ DS 


$7,000,000 00 
51,998,000 00 
1,260,000 00 
20,215 00 


Consolidated Mort. 4 per cent Bonds. 
First Mortgage Bonds, not converted 
into Consolidated 4 per cent Bonds 
First Moft. Bond Scrip, exchange- 
able into First Mortgage Bonds.... 
Ten Per Cent Coupon Notes (these 
notes ceased to bear interest April 
16, 1889) 
Ten Per Cent Coupon Note Scrip, ex- 
changeable into Coupon Notes..... 
‘Ten Per Cent Debenture Bonds...... 
First Consolidated Income Bonds. ... 
First Consolidated Income Bonds, 
Scrip, exchangeable into First Con- 
solidated Income Bonds............ 
Second Consolidated Income Bonds. 
Registered Income Bonds............ 


3,900 00 
1,000 00 
1,147,000 00 
15,138,000 00 


437,400 00 
9,472,000 00 
1,183,000 00 87,660,515 00 





Coupons and Accrued Interest: 
Coupons overdue, not presented..... 
Coupons due January 1, 1890 
Accrued Interest on Debenture 

Bonds to December 31, 1889........ 


$33,415 00 
1,240,580 00 


28,818 04 


3 
1,302,813 04 





Vouchers, Pay Rolls and Accounts Payable : 
Including wages and salaries for 
month of December................ ° 
General Government Subsidy Account : 
Amount of subsidy earned by the 
Company to December 31, 1889, as 


far as liquidated........ ............ $20,361,947 39 
5,799,974 19 


Less Subsidy Certificates collected to 
Dl tdittvetnwdesttioPhonsedotandatede 
Mexican Currency. .................. $14,561,973 20 10,921,479 90 
Income Account: 
Balance to December 31,1889..... ° 
ES ae Ne , 


698,954 49 





682,271 13 


$146,183,633 56 








Missouri Pac fic —A circular to stockholders dated Ma 
8, gives the privilege to stockholders of record on May 18, 
1890, the right to subscribe for $7,000,000 of collateral trust 
bonds. The circular just obtained from the company’s office, 
has the following : 

‘For the purpose of paying the debt, incurred by the Missouri 
Pacitic Co. for the construction and promotion of lines of railway of 
auxiliary companies in Missouri, Kansas and Nebraska, and of paying 
for like construction, now projected and progressing, and for additional 
equipment acquired, no part of which construction and purchase of 
equipment has heretofore been ome for by the issue of any stock 
or sec urities of the company, it is proposed to deposit with a suitable 


twust company of the City of New York, the first mort- 
gage bonds of auxiliary companies held in the Treasury 
amounting to $10,250,000, azd certain further like first 


mortgage bonds of auxiliary companies which shall be hereafter 
aequired from construction now contemplated and in progress; and to 
now issue $7,000,000 (out of an issue of $10,000,000 to be authorized) 
first collateral mortgage bonds, bearing 5 per cent interest, and run- 
ning 30 years; these bonds to be issued at a rate not exceeding 80 per 
cent of the par value of the deposited and underlying first mortgage 
bonds of auxiliary companies. 

It is proposed to also increase the authorized capital stock to an 
amount equal to proposed authorized issue of collateral bonds and to 
issue $700,000 of increased stock in connection with the present issue. 

Stockholders of record May 13, 1890, will have the right to subscribe 
fer said $7,000,000 1st collateral mortgage bonds and $700,000 stock, 
at the rate of $950 for each bond and one share of stock, each stock- 
holder being entitled to subscribe to said bonds and new stock to an 
amount equal to 15 r cent of his holding of present stock. The 
transfer books close May 13 and reopen June 2, at which time the 
rights to subscribe will expire, and thereafter unsubscribed bonds and 
stock may, within a period of 10 days, be taken at the subscription 
price above named by any stockholders who have then already sub- 
eee in the proportions to which they were entitled during the time 

hile the books remain closed. 

Instalments of subscriptions will be payable to Treasurer A. H. 
Calef, as follows: Twenty-five per cent June 2, 1890; 25 per cent July 
1, 1890, and remaining 50 per cent August 1, 1890, at which last date 
the bonds and stock so subscribed will be delivered. 

Receipts will be given for the instalments as they are paid, and no 
interest will be allowed on the same, but said bonds will bear interest 
from August 1,1890. On the delivery of subscribed bonds and stock on 
August 1, 1890, the receipts for instalments must be surrendered. 

Subscriptions not paid by August 5, 1890, will be canceled, and the 
a and bonds covered thereby disposed of as the directors may de- 

ne. 

Subscriptions will only be received for the issue of one bond and one 
Share of stock, or some multiples thereof, and the rights may be as- 
signed on blanks provided for the purpose in accordance with the rules 
of the New York Stock Exchange. 

The new stock so to be authorized, except such amount as shall be 
issued and subscribed fer, in the proportions above fixed, in connection 
With said bonds, and such additional stock as shall be required to carry 
Out exchanges already made for the stock of the St. Louis Iron Moun- 
tain & Southern Railway, upon the basis of exchange heretofore in 
force, not to exceed for both these purposes $3,000 , Shall only be 











issued or nsed when and for such purposes as stockholders may, ata 
regular or special meeting hereafter, renee and determine, and shall 
not in the meantime be issued or used. : 

A special meeting of the stockholders will be held in St. Louis, Jul 
15, in order to obtain the necessary authority for the issue of 1st col- 
lateral mortgage bonds and fer inerease of capital stock, and for pur- 
ill close June 13 and : 





poses of which meeting the transfer book 
reopen July 16, salad 





New York Central & Hudson River.—The statement for 


the quarter and six months ending March 31 is given below: | 


—Quar. end. Mar.31.— —Six mos. end. Mar. 31.~ 














1889. 1890. 1889-9. 1889-90. 

Gross earnings ........ $8,033,478 $8,573,780 $17,204,367 $18,105,032 
Operating expenses... 5,501,108 5,718,158 11,472,748 11,937,507 
P. ct. of exp. toearns.. (68°47) (66°69) (66°68) (65°93) 

Net earnings....... $2,532,370 $2,855,621 $5,731,619 $6,167,525 
First charges .......... 1,963,260 1,965,420 3,926,520 3,930,840 

ee $569,110 $890,201 $1,805,099 $2,236,685 
Diy. (1 p. ct. quar.).... 894,283 894,283 1,788,566 1,788,566 

I cicndsunced df.$325,172 def.$4,081 sur.$16,533sur.$448,119 


New York & New England.—The gross and net earnings 
and charges for the oe ending March 31 have been re- 
ported to the New York State RR. Commissioners as follows: 

Quarter end’g Mech. 31. 
1889. 1890. 
$1,285,678 

883, 


—Six mos.end’g Mech. 31.~ 
1888-89. 188 


9-90. 
Gross earnings.$1,221,091 $2,636,955 $2,788,639 




















Oper. expenses. 870,402 889 1,793,284 1,812,963 
Net earnings.... $350,689. $401,789 $843,671 $975,676 
Other income... 931 1,403 18,104 2,140 

| TE $351,620 $403,192 $861,775 $977,816 
Int., taxes,rent’s 406,528 418,872 815,542 840,472 











f.$54,908 def.$15,680 sur.$46,233 sur.$137,344 


Nicarazua Canal Company.—The stockholders of the Mari- 
time Canal Company of Nicaragua held their annual meeting; 
at the company’s offices, 44 Wall Street, last week. In his 
report President Hitchcock reviewed the work of the com- 
pany during its first year, the amicable adjustment of all 
differences with Nicaragua and Costa Rica through the kind 
offices of the United States Minister to Central America, and 
the official recognition on October 8, 1889, by Nicaragua of 
the beginning of the work of construction. 

This work, the report continued, is now being pushed. 
Over six hundred feet of breakwater and pier have been built, 
and contracts for extensive dredging and the building of 
seventeen miles of railway have been signed. 

Messrs. Joseph Bryan, of Richmond, Va.; Hiram Hitch- 
cock, of New York; James Roosevelt, of Hyde Park, N. Y.; 
Thomas B. Atkims, of New York; and Horacio Guzman, of 
Nicaragua, were chosen directors. At the directors’ meeting 
later in the day the officers of the company were re-elected as 
follows: President, Hiram Hitchcock; Vice-President, Charles 
P. Daly; Secretary and Treasurer, Thomas B. Atkins; Chair- 
man of the Executive Committee, Frederick Billings. 

The stockholders present at their meeting were Admiral 
Ammen, Joseph E. McDonald of Indianapolis, Ind.; Hiram 
Hitchcock, Charles P. Daly, Horace L. Hotchkiss, A. T. 
Mason, Francis A. Stout, Warner Miller, Franklin Fairbanks, 
of St. Johnsbury, Vt.; C. Ridgely Goodwin, of Baltimore. 
Md.; Joseph Bryan, of Richmond, Va.; Horacio Guzman, C, 
H. Stebbins, and Henry R. Hoyt. 


St Louis Alton & Springfield.—The N.Y. Commercial Bulle- 
tin says ‘‘The reported sale of the St. Louis Alton & Springfield 
Railway is denied by General Manager H. A. Fisher, who 
wires that he has completed a financial arrangement by 
means of which the company will be able to float its bonded 
indebtedness and complete the northern extension from Bates 
into Springfield, and from Alton to Venice on the south, to 
enter St. Louis over the new Merchants’ Bridge. The road 
was reported to have been absorbed by the Illinois Central.” 


South Carolina RR.—Notice is given that all instalments 
of interest lawfully due and payable on obligations of the 
South Carolina Railroad Company, secured by liens prior to 
the lien of the First Consolidated Mortgage of November Ist* 
1881, except the interest upon the bonds of the Louisville 
Cincinnati & Charleston Railroad Company, held by Henry T. 
Coghlan (the question of the interest due on the latter bonds 
being now under appeal), will be paid by the Central Trust 
Company of New York, or by the receiver in Charleston, on 
and after May 12th, 1890. 


United Gas Imp”ovement Co.—Am. Gas Investment Co.— 
At Philadelphia, May 5, the stockholders of the U. G. I. Co. 
held their annual meeting, at which the preliminary steps 
were taken toward guaranteeing the organization of the pros- 
peetive American Gas Investment Company. It is reported 
that this new enterprise is to be capitalized at $50,000,000, of 
which one-half is to be subscribed in this country and the 
other half to be offered to English capitalists. The capital 
will be distributed in 500,000 shares at $100 par, and 2,000 of 
these will be isued at par as founders’ shares to subscribers in 
consideration of guaranteeing $200,000 to pay for the organi- 
zation. The Philadelphia report says that as soon as the or- 

anization of the new company is effected, 30 per cent will 
S id in, and the $15,000,900 thus raised will be applied as 
foll6ws: $10,000,000 to pay outright for the absorption of the 
present United Gas Improvement Company, and :000,000 to 

o to the new concern as immediate working capital. The 

10,000,000 which is to be used to a out the United Gas Im- 
provement plant covers the $5,000,000 of capital in the present 
organization and a surplus of $5,000,000 which the popeg sd 
has accumulated. The Board of the Un. G. I. Co. is as fol- 
lows: President, W. W. Gibbs; directors—George Philler, 
Thomas Dolan, William G. Warden, Henry C. Gibson, Randal 
Mergan and Samuel T. Bodine. A meeting for the organiza- 


tion of the larger company will be held next month, it is 


undepstoods 





a 














670 


THE CHRONICLE. 





(Vou. L, 








The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, May 9, 1890. 
General trade improves, but speculative circles have been a 











good deal unsettled by variable and conflicting reports regard. 
ing crop prospects and also regarding the prospects of silver 
legislation at Washington. There has been wintry weather 
at the West, with reports of damage by frosts to early vege- 
tation and to the autumn-sown wheat. The frost extended 
South to the cotton districts. Heavy rains in the trans 
Mississippi region have caused a damaging overflow in the 
Red River and delayed the abatement of the flood in the 
Lower Mississippi. 

Lard on the spot has declined under free offerings, induced 
by full receipts of swine at Western points, and the close is 
quiet at 5-95@6c. for prime city, 6°55@6°60c. for prime West- 
ern and 6°30@ 6°75c. for refined to the Continent. The specula- 


tion in lard for future delivery was at drooping prices, and to- 
day there was a pretty smart decline, closing weak. 
DAILY CLOSING PRICES OF LARD FUTURES. 

got os Ta, es hs Ot 
June delivery........--- c. 6°71 ‘7 , "6 ‘6S : 
July delivery, epanodnased c. 6°83 6°80 6°77 6°72 6°72 6°65 
August delivery......... c. 6°93 690 6°87 6°82 6°82 6°80 
September delivery..... c. 6°97 699 694 690 691 6°87 
October delivery........ c 704 713 696 693 G94 688 





Pork was firmer early in the week, with considerable ac- 
tivity, but latterly has been drooping, and the close is dull at 
$14@$14 25 for new mess, $10 75@$11 for extra prime and 
$13.@$15 for clear back. Beef is steady at $6 50@$7 for extra 
mess, $7 50@$8 for packet and $12@$13 50 for extra India 
mess. Beef hams are steady at $15 50@$16 per bbl. 

Cut meats have declined more or less, and closed dull at 
914@9%{c. for pickled hams, 5144@51\4c. for do. shoulders and 
514@6c. for bellies; smoked shoulders 614@61gc. and smoked 
hams 101@1034c. Tallow firm but quiet at 44¢c. Stearine 
quoted at 8@81gc. and oleomargarine at 57g@6c. Butter fairly 
active at 11@19c. for creamery and 11@18c. for State dairy. 
Cheese unsettled; State factory full cream 834@9%4c. for new. 

Coffee on the spot has been easier, but to-day there is some 
recovery, with more doing at 17°gc. for Rio No. 7, and the sales 
of mild grades embrace interior Padang from December sale 
at 24c. The speculation in Rio options was depressed by the 
large visible supply, and the close is barely steady, with sell- 


ers as follows: 

BOY .ccccccccccce 16°57 c. | August....... 16°25c. | Novem Der...... 15°60¢e, 
June...... ....+ 16°45c. | September... 16°15e. | December. ... ..15°55e 
July.........-- -16°40c. | October. ...... 15°85e, | January........ 15°50c. 


—a decline for the week of 15@ 20 points. 

Raw sugars have further declined, and close dull at 4%c. for 
fair refining muscovado and 51éc. for centrifugal 96 deg. test, 
with the sale of a cargo of muscovado 89 deg. test rumored at 
43¢c. Refined sugars at some decline were more active; 
granulated and cubes quoted at 6c.; standard crushed held at 
6%c., but dull. Molasses dull and nominal at 19c. for 50 deg. 
test. The tea sale on Wednesday was smaller and prices 
were steady to firm, the latter for Formosas. 

Kentucky tobacco has been active, and sales for the week 
are 1,000 hhds.. mainly for export, at 1c. advance. Home 
trade is dull. Seed leaf has continued in fair demand, and sales 
for the week are 1,475 cases as follows: 300 cases 1888 c:op, Penn- 
sylvania Havana, 1244 to 131¢c.; 450 cases 1887-88 crop, Penn- 
sylvania seed leaf, 7 to 13c.; 150 cases 1888 crop, Ohio, private 
terms; 175 cases 1888 crop, New England Havana, 16 to 37! -+. 
200 cases 1888 crop, State Havana, 1214 to 14c., and 206 cases 
1888 crop, Wisconsin Havana, 10 to 24c.; also 1,000 bales Ha- 
vana, 65 to $1 15, and 500 bales Sumatra, $1 35 to $1 85. 

On the Metal Exchange Straits tin has been more active 
and prices show some improvement. 
150 tons at 21°05c. for May, 20°70c. for June and 20°60c. for 
July, the latter showing a marked advance from yesterday. 
Ingot copper is firmer but quiet at 15c. for Lake. Lead is 
easier and closes quiet at 4°05c. The interior iron markets are 
very dull, and prices are for the most part nominal. 

Refined petroleum is steady at 7-20c. in bbls. and 9:20c. in 
cases ; crude in bbls. 7°30c., naphtha 7°40c. Crude certificates 


close at 8474@85c. Spirits turpentine is firmer from scarcity 
at 42c. Rosins are quiet at $1 40@1 45 for strained. Wool is 
Hops are dull. 


more active. 








COTTON. 
FRIDAY, P. M., May 9, 1890,° 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 16,408 bales, 
against 16,586 bales last week and 19,330 bales the previous 
week, making the total receipts since the 1st of Sept., 1889, 
5,717,377 bales, against 5,439,581 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 277,796 bales, 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston...... 152; 28. 48 48] 143 16) 435 
El Paso, &¢...| .....- | ecbeae | teeeee|  eeeeee | wecccs| cecces| ccccce 
New Orleans... 40 2,268 980 10} 3,082) ...... 6,380 
Mobile. ........-. 11 75) 28 193, 136 25 468 
DR achneotel esesesl senens | a Sere | teeneet -codiiodl * aes 
Savannah ...... 1,144] 1,415) 330! 9875! 695 62) 4,521 
Brunsw’k, &€.| ...---| ccosee| cecces | sonpon | cooses] vecees] seecce 
Charleston ..... 37 28 20, 43 22 43 193 
IED .ccsuett otegndh teal anedbad | ee ee eee 
Wilmington .... 6 GS ne 6, 11 7 36 
WOR OOM GC] cocces| cccces] seecee] coves | eéceeel -seweecl  eneces 
Norfolk......... 265| 1835) 295) 272! 57 37; 1,111 
West Point...| ...... 73, 209° 49 35| 107 473 
2. gly he een eee | wéweee ere 398 398 
ER EES see eee wee 73 
Boston ......... 171 doen | RE eerie, 291 
ne ee eee | wecdns | iiéease éecéesl | abneee 
Philadelph’a,&c} 1,308) ...... 28) 17) 21 655| 2,029 
Totals this week) 3,134) 4,145) 1,988 1,566) 4,225) 1,350] 16,408 

















For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. 


1889-90. | 188889. 



































; Stock. 
—— This ‘Since Sep.| This ‘Since Sep 
May. | Week. | 1,1889.| Week. | 1,1888,| 2890 | 1689. 
Galveston... 435, 935,586 2,004) 666,770, 3,306 3,513 
El Paso,&e¢.| ...... | 23,212 a § ie —— 
New Orleans. 6,380 1,910,855, 6,486 1,659,459 63,339 104,963 
Mobile .. .. .. 468 239,319 247| 208,707) 5,432 4,606 
ER Serer 32,265; aeaind | SR. wdsens bi lines ° 
Savannah...) 4,521, 928,693 1,416 808,360, 11,568 7,988 
Bruns.,&¢c.|  ...... 161,450) 207, 133,722) ...... _ 
Charleston ..| 193 318,875 2,232 377,914 143-5557 
P.Royal,&e|.....- | 1,833, 18, 15,062) eee eee 
Wilmington -| 36 132,802) 181 151,587) 3,670 896 
Wash’tn,&e...... Se ademas | 4,368 edeees| - “eedses 
Norfolk...... 1,111 399,864) 1,993 482,381 7,929 5,786 
West Point. 73, 323,564, 904 408,625) ...... gee 
NwptN.,&e 398 57,829 537, 134,378 150 2,481 
New York. .. 73, 113,081 693 125,804) 123,425 218,391 
Boston.. .. .. 291; 70,420) 3,981) 98,558 4,500 7,200 
Baltimore...|  ...... | 87,524 316) 64,821 1,137 4,309 
Phil'del’a,&c} 2,029, 76,456 409 50,096 8,847, 9,552 
Totals. ....| 16,408 5,717,377, 22,411 5,439,581) 233,446 375,242 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at— | 1890. 1889. 
































1888. | 1887. | 1886. | 1885. 
Galv’ston,&e  §435| 2,791| ~—-:1,188 135) 2,531) 279 
New Orleans 6,380 6,486; 11,487 3,895 8,338 3,640 
Mobile....... | 468 247 526 122; 2,534 77 
Savannah... 4,521) 1,416) 4,457, 1,457) 5,256 2,003 
Charl'st’n,&c| 193} 2,250) 1,732) 1,304) 4,671 723 
Wilm’gt’n,&e| 36 181 70 150 626 61 
Norfolk...... 1,111; 1,993) 8,348 558) 4,506 872 
W’t Point, &¢ 871} 1,441) 4,329 401; 2,874 635 
Allothers....| 2,393) 5,606} 4,086) 4,644) 3,418 1,123 
Tot.thisweek 16,408| 22,411) 36,223) 12,666 84,754, 9,413 
Since Sept. 1. 5717,377 5439,581|5292,089 5147,897 5113,102|4686,968 








The exports for the week ending this evening reach a total 
of 20,563 bales, of which 11,973 were to Great Britain, 1,152 
to France and 7,438 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 














The sales to-day were | 












































‘ Ww on Fostm on g tan 9. From ot. 3. bm 0 fo. otaw 9, 1890 
xports ——- 
from— Great Conti-| Total | Great Conti- : 
Brit’n.|FTance| nent. | Week.| Britain.|France| nent, | Total. 
PIRI cisdal’ {cdbebel coseetl ‘Sencehl’ cccess 306,770| $4,659} 182,110} 473,539 
New Orleans..| . ....)  ..-... 4,747, 4,747) 868,480|341,658) 540,789) 1,750,877 
Di Dbiesegeeds + Gaseseh. eaabedl Aeséaal dentate GREE asededl ssisbies 44,789 
EEE cdecsl casceel .coscéel . endecel: ccéces 153,062; 30,226; 848,821) 527,109 
BramswWidk.ccce| sesso] coves segue. oscec 102,802) ...... 14,287; 117,179 
DEEN C6Gel Gctendl cascact4ueeel ceces: 51,284) 24,246) 161,802) 240,332 
SONG eh Sudas-d casce | Secusel Adnccas FO.1GL) .cccee $2,988; 112,149 
A Be seetel  #ee0eal . saecun 926,157) ...... 37,756; 263,913 
ok, Eph RR A See 165,998) ...... 24,620} 180,018 
i. ER ee See Cee ee $7,708] ..... 96; 987,801 
New York......| 7,825) 1,152) 2,505) 10,982| 464,249 41,720) 141,441) 647,410 
Boston ...... ere Baer ee 722; 130,653; ..... %,CO2| 183,655. 
Baltimore......) 1,077) ...... 186; 2,163; 62,431) 1,574] 654,428) 118,433 
Philadelp’a,&c| 1,049) ......] ...... 1,049; 31,942) ..,... 2,130) 34,081 
Total......... 11,973) 1,152) 7,488] 20,568/2,715,523 474,063) 1,491,679) 4,681,285 
Total, 1888-89..! 38,173' 9,905! 7,199 55,367/2,707,28'7'385,44411,922,560'4,415,201 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
Leaving 
May 9, at— | Great | prance,| ther | Coast-| tora, | Stock. 
Britain. ‘| Foreign| wise. . 

New Orleans... 5,387 | None. 481 815 6,683 56,656 
Mobi.e......... None. | None.| None.; None. None.}| \ 5,432 
Charleston ....| None.; None.| None. 50 50 
Bavannah.....| None. | None.; None. 600 600 10,968 
Galveston... .. 706; None.| None.;| 1,330 2,046 1,270 
Norfolk.... .... 500! None.| None.| None. 500 7,429 
New York...... 7,800 450; 5,900; None.| 14,150 109,275 
Other ports.... 3,800} None.| 1,200; None 5,000 13,304 

Total 1890...) 18,193| 450) 7,581) 2,795) 29,019} 204,427 

Total 1889... 24,510 | 4,124 14,316} 8,942| 51,892| 323,350 

Total 1888...| 41,350; 1,229 | 8,582| 8,314\ 59,475! 416,835 





The speculation in cotton for future delivery at this market 
opened the week under review with a hardening tendency, 
making, in the course of Saturday and Monday, a small ad- 
vance, with sales for May and July at 12 cts., the highest 
figure for the season and in many years. The advance was 
due mainly to local manipulation, though it had some sup- 
porting influences, But on Tuesday there was a considerable 
decline, which was ascribed in some degree to the dulness of 
spot cotton here and at Liverpool, though the postponement of 
action upon the silver bill before Congress was a potent ele- 
ment of weakness. Weather reports were somewhat contra- 
dictory, but generally fairly favorable, and this checked buy- 
ing of the next crop. On Thursday, with Liverpool reporting 
an easier opening, prices were neverthless pretty well sup- 
ported, complete confidence being felt that Congress will pass 
a silver bill at the present session. To-day, with a decided 
improvement in Liverpool, there was only aslignt advance 
here and the close was dull. Cotton on the spot relapsed into 
dullness on Tuesday and declined 1-16c. on Wednesday, but 
recovered the decline to-day, closing at 12c. for middling 
uplands. 

The total sales for forward delivery for the week are 282,200 
bales. For immediate delivery the total sales foot up this week 
7,046 bales, including 4,590 for export, 2,456 for consumption, 
—- for speculation, and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—May 3 to May 9. 









































UPLANDS. | sat. | Won|Tues| Wed! Th. | Fri 
le aes # Ib. 938 | 93g | 93g | 954. | 954g | 938 
Strict Ordinary...........-..... | Q13y¢! 91346) 913;.| 9% | 9% | 9134) 
I 3.56 ccdnced ceeded 101146101136 1011;, 105g 1058 10li;g 
Strict Good Ordinary........... Il’g Lll4g Al'g Idbly Allyg lle 
jl aE 11%1¢ 11%;@ 11%;¢ 114 lll 119)2 
Strict Low Middling............. 1115,¢ 1113; 1125y¢/11% (11% (1113), 
NR IT LTR RE 12 112 12 (1115,4 11!5;¢ 12 
6 12% (12% |12% 12316 123;@ 12% 
Btrict Good Middling........... 1271g |127%14 12716 |1238 1233 1276 
Middling Fair................... 127% 12% (12% |12:3;_ 1213,, 127% 
Ne alla al 1333 13323 135g |13>%;2 185;g 133, 

GULF | Sat, | Mon|Tues|Wed| Th. | Fri. 
Se # lb.' 9916 | 9%1¢ | 9%16| De | 91g | Qe 
Strict Ordinary................- 10 as " | " 91516) 9ld1, 10 - 
SE COPEL . nn ccccccvccccccce! 107g 107% 107% (1013,, 10153, 107 
Strict Good Ordinary........... 1T1d,g 115, 11a /11% 11 115.¢ 
Low i i 11% | 11% L1Lllyg 11114, 11% 
Strict Low Middling............ 12 12 12 1115,¢,1115,, 12 
aoating | ett ennentnhe abnawneaen 123:@ 12316 |123;¢ |124% 12148 1231, 
Good Middling.................. 127, 12%16 |127.¢ |12% 123g 12716 
Strict Good Middling........... 12% 125, [125g (12%, 12% 125, 
Middling Fair................... 131,- |13lig |13!1¢ |13 13 13146 
aN a aE 13%1¢ |13%« |13%0 [131g (131g 13% 

STAINED. | Sat, | Mon|Tues| Wed | Th. | Frit, 

od Ordinary............ # lb.| 9's 91g | Bs 9lig | Dire) De 
Biriet Good Ordinary........... 9% | 9 9% | Gil, | Otlyg) 9% 
Low Middling. .................. 1011)g'10'1);¢/1011;,/1058 [105g (10111, 
Middling.......... earner ll49 (1149 [11% [1174¢.|1171¢ [1122 

















MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
‘convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


a 
























































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ) ) ; 
Ex- | Con- | Spec- Tran-' Diliv- 
ata at port. eats ulin) sit, | Total. | Sales. | eries, 
Bat. -\Bteady ........-. 4,590, 770 ....| ....| 5,360) 46,800, ... 
J aes cope] BOO cco] coco] GOO) DESO eves 
Tues. Dull and easier.| ....| 368 .... ... 368; 63,100) ... 
re. esr at l,,dec.; .. SS7)  cces] ove 537; 39,300) ... 
Thur, Dull ........ ... ede a eee 264) 39,500) ... 
ue uae atligadv. ....) 187| ...., ....; 167] 34,3 ieee 
Total ..| 4,590 2.456 ....! ....! 7,0461282,200] .... 








‘The daily deliveries given above are actually delivered the 
previous to that on which they are reported. 





' 03 pd. to exch. 500 May for July 


THE SALES AND Prices OF FUTURES are shown by the 


following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600 Septem- 
ber-October, for October, 640,600; September-November, for November, 
636,200; September-December, for December, 957,20u;- September, 


January, for January, 1,570,100; September-February, for ‘February, 
1,125,100; Seana h, for March, 2,236,900; September-April, 
for April, 1,555,600. 


We have included in the above table, and shall continue each 
week to give, the average fing of futures each day for each month. It 
will be found under each day following the abbreviation ‘“‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 11°95c.; Monday, 12°00c.; Tuesday >» 
11°95¢e.; Wednesday, 11°95c.; Thursday, 11°95c.; day, 12°00c. 


The following exchanges have been made during the week: 


‘58 pd. to exch. 400 Sept for May 50 pd. to exch. 200 Oct-for Sept. 
‘58 pd. to exch. 100 Sept for June i °58 pd. to exch. 1,000 Bept for Aug 
‘02 pd. to exch. 500 May for June | "18 pd. to exch. 140 Jan for Oct 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 9), we add the item of exports from 
































the United States, including in it the exports of Friday only. 
1890. 1889. 1888. 1887. 
Stock at Liverpool....... bales 1,036,000 885,000 780,000 982,000 
Stock at London............... 12, 11,000 18,000 15,000 
Total Great Britain stock. 1,048,000 896,000 798,000 997,000 
Stock at Hamburg............. 4,200 2,300 2,900 3,900 
Stock at Bremen............... 117,000 37,400 44,200 51,100 
Stock at Amsterdam.... ...... 7,000 18,000 16,000 30,000 
Stock at Rotterdam........... 300 300 300 200 
Stock at Antwerp.............. 7,000 12,000 700 1,100 
Stock at Havre...... .......... 193,000 122,000 186,000 262,000 
Stock at Marseilles...... ...... 4,000 5,000 3,000 3,000 
Stock at Barcelona............ 84,000 77,000 70,000 j 
Ce .. ns caeeseneue 9,000 10,000 6,000 8,000 
Stock at Trieste ........ ccccoce 4,000 11,000 7,000 11,000 
Total Continental stocks...... 429.500 295,000 336,100 425,300 
Total European stocks.. .. 1,477,500 1,191,000 1,134,100 1,422,300 
India cotton afloat for Europe. 371,000 300, 185, 341,000 
Amer. cott’nbafloatfor Europe. 140,000 202,000 194,000 122,000 
Egypt,Brazil,&c.,afitforE’r’pe 22,000 15,000 67,000 47,000 
Stock in United States ports.. 233,446 375,212 476,310 395,550 
Stock in U. 8. interior towns.. 54,281 49,971 135,689 55,865 
Uuited States exports to-day. 2,173 11,804 4,654 2,309 





Total visible supply 2,300,400 2,145,017 2,196,753 2,386,024 
— above. thetotals of American and other descriptions are as follows: 
merican— 























Liverpool] stock.........- bales 760,000 673,000 564,000 768,000 
Continental stocks............. 332,000 191,000 211,000 293,000 
American afloat for Europe... 140,000 202,000 194,000 122,000 
United States stock............ 233,446 375,242 176,310 395,550 
United States interior stocks.. 54,281 49,971 135,689 55,865 
United States exports to-day. 173 11,804 4,654 2,309 

Total American............ 1,521,900 1,503,017 1,585,653 1,636,724 

East Indian, Brazil, éc.— 

Liverpool stock.............. -- 276,000 212,000 216,000 214,000 
TE A 12,000 11,000 18,000 15,000 
Continental stocks ..:......... 97,500 104,000 125,100 132,300 
India afloat for Europe:....... 1,000 300,000 185,000 341,000 
Egypt, Brazil, &c., afloat...... 22,000 15,000 67,000 ,000 

Total East India, &c....... 778,500 642,000 611,100 749,300 

Total American............ 1,521,900 1,503,017 1,585,653 1,636,724 

Total visible supply....... 2,300,400 2,145,017 2,196,753 2,386,024 
Price Mid. Upl., Liverpool. ... 64, d. 61. d. 57... d. 54d. 
Price Mid. Upl., New York.... 2c. lle. 10¢. 107%s¢. 


{a§~ The imports into Continental ports this week have been 
99,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 155,383 bales as compared with the same date 
of 1839, an increase of 103,647 bales as compared with the 
corresponding date of 1888 and a decrease of 85,624 kales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 


































































































§ This year estimated. 
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The above totals show that the -old interior stocks have 
decreased during the week 9,190 bales, and are to-night 4,310 
bales more than at the same period last year. The receipts at 
the same towns have been 2,782 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 20.581 bales more than for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 








Weeks chia! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 9. 











Satur. | Mon. | Tues. | Wednes.\ Thurs. | Fri. 
Galveston...| 11 ll‘ ll% | 11% lll lll 
New Orleans 1158 115, 1l | L188 ¢ 11%;1¢ 11% 4.2 
Mobile.. .. al ll7\¢ Ll71¢ Lliyg | 117y% lliyg 1lliie 
Savannah...; 11353 1133 1153 | «(1133 1133 1133 
Charleston. .| 1153 1133 1133 | 113% 1133 1133 
Wilmington.| 11% 114@19| 114 lll lll Il 
Norfolk......| 11% 11% LL 11% 11 Yy 11% 
Boston ...... 12} 121, 121, 121, 121g 121, 
Baltimore...| 117% 11% 1173 11% 117%, 11% 
Philadelphia) 12%4).% rT | 124,2 12316 123, 125, 
Augusta ..../ Ll%@5g) Lily 115g—11, | 1159-11; 1159--'1y¢ 11 5.—1lyg 
Memphis ...| 1153 11 | 115, 115, 115g 115, 
St. Louis....| 1133 Lily 115g 115g | 11%q@ 11%46 
Cincinnati...) 115g 115, 115, 115g | 115g 1153 
Louisville. ..| 11% 11% 11% 11% 11% 11% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


BMOEBD ...ccsece 10% | Little Rock.... 11%] Raleigh........ 11 35--lg 
Columbus, Ga. 11 Montgomery.. 1073} Rome.......... 1133 
Columbus,Miss_ 11 Nashville ...... 11% | Selma ......... 0 

Eufaula........ 11 | Natchez....... 1133 | Shreveport.... Lllijg 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 



































Week Receipts at the Ports. |Stv’kat Interior Town: | Ree’pts from Plant’ns, 
Ending— | 7358 | 1899. | 1890. | 1888. | 1889. | 1990. | 1889. { 1889. | 1890. 
Apr. 4.....| 30,563| 46,500| $4,977/249.036) 148,217| 119,02-| 26,362| 19,084! 25.246 
“ 11, ..| 28,504| 40,407| 23,570/235,765| 128,779! £9,005! 14,733] 20,969! 3,549 
“48... 27,980! 33,922| 20,981/217,276|102,88s| 90,252] 9,491] 18,031] 12,228 
“ 95..... 30,641| 36,205! 19,330/199,870| 81,090} 80,082| 18,235] 14,407] 9,161 
May 2..... 32,803| 28,242| 16,586) 172.2+7| 69,214| 68,868} 5,020] 16,370] 5,871 
= 9. 36,223) 22.411’ 16.408'145,074) £4.445) 58,905 9.010| 9,635 6,445 


























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,763,838 bales; in 
1888-89 were 5,480,651 bales; in 1887-88 were 5,413,333 bales. 

2.—That, although the receipts at the outports the past week 
were 15,408 bales, the actual movement from plantations was 
only 6,445 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 9,638 bales and for 1888 they were 
9,010 bales. 


AMOUNT OF COTTON IN SIGHT May 9.—In the table below 
we give the receipts from plantations 1n another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 

| 1889-90. | 1888-89. | 1887-88. 
5,717,377 5,439,581 5,292,089'5,147,897 

46,461| 41,070 121,244) 24,450 

5,763,838 5,480,651 5,41 3,333'5,1 72,347 


866,201) 872,327, 895,530| 750,799 
414,000, 406,000) 377,000} 331,000 


7,044,039 6,753,978 6,685,863 6,254,146 





1886-87. 








Receipts at the ports to May 9. 
Interior stocks on May 9 in 
excess of September 1 








fot. receipts from plantat’ns 
Net overland to May 1 
Southern consumpt’n to May 1 








1 
| 
} 
“we eeen eee 





| 
1,678,912 1 665,418) 1 604,284'1,450,107 
~{t will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 285.061 bales, the excess as 
compared with 1887-88 is 358,176 bales and the gain over 1886-87 
reaches 789,843 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices to-night indicate that in portions of the Gulf States 
and the Southwest the rainfall has been rather heavy, inter- 
rupting farm work. Some bottom lands in Texas, along the 
Trinity and Brazos rivers, have been overflowed. The Missis- 
sippi river is falling rapidly. Cotton is developing well, but 
in some sections growth has been retarded by cool weather. 

Galveston, Texas.—It has rained hard on three days of the 
week, the rainfall reaching two inches and four hundredths. 
The thermometer has averaged 72. ranging from 63 to 82. 

Palestine, Texas,—Hard rain on two days of the week inter- 
fered with work and did some damage, especially in over- 
Howed bottoms. The precipitation reached four inches and 
seventy-eight intoniillien The thermometer has ranged from 
50 to 86, averaging 70. 

Huntsville. Texas.—It has been showery on two days of 
the week, the rainfall reaching twenty-two hundredths of an 
inch. Work has been resumed, but Trinity River crops are 
completely overflowed and drowned. Average thermometer 
70, highest 86, lowest 54. 

Datlas. Tewas.—Much damage has been done by the yt! 
rain we have had on three days of the week, especially in all 
river bottoms. The precipitation reached one inch and ten 
hundredths. The thermometer has averaged 72, the highest 
being 84 and the lowest 60. 7 
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San Antonio, Texas.—There has been one light shower all 
the week, the rainfall reaching only four hundredths of an 
inch. Work is prograssing well and prospects are good. The 
thermometer has averaged 72, ranging from 56 to 87. 

aes Texas.—We have had heavy rain on two days of 
the week, the precipitation reaching four inches and twenty- 
two hundredths. There has been too muchrain. ‘The ther- 
mometer has ranged from 56 to 86, averaging 71. 

Columbia, Texas.—It has rained hard on two days of the 
week. the rainfall reaching two inches and fifty-five hun- 
dredihs. The Brazos river is out of its banks everywhere, 
doing much damage. Average thermometer 72, highest 86, 
and lowest 48. 

Brenham, Texas.—Work has been stopped by heavy rain, 
which has fallen on three days of the week to the extent of 
one inch and fifty-three hundredths. The Brazos bottoms are 
entirely overflowed. The thermometer has averaged 73, 
ranging from 48 to 838. 

Belton, Texras.—We have had too much rain (hard on two 
days of the week), but planting is now progressing well. The 
thermometer has ranged from 50 to 86, averaging 68. 

Weatherford, Texas.—There has been hard rain on one day 
of the week, the rainfall reaching one inch and seventeen 
hundredths. We have had too much rain, but planting is 
resumed. Average thermometer 66, highest 80, lowest 52. 

New Orleans, Louisiana.—We have nad rain on four days 
of the week, the precipitation reaching two inches and eighty- 
seven hundredths. The thermometer has averaged 72. 

Shreveport, Louisiana.—Rainfall for the week seventy- 
three hundredths of an inch. The thermometer has averaged 
69, ranging from 53 to 85. 

Columbus, Mississippi.—We have rain on three days of the 
week, the rainfall reaching eighty-three hundredths of an 
inch. ‘The thermometer has ranged from 38 to 78, averaging 


Leland, Mississippi.—The week’s precipitation has been two 
inches and eleven hundredths. The weather is now clear and 
cool. Average thermometer 66, highest 80, lowest 52. 

Vicksburg, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching three inches and eight hund- 
redths. The water on the overflowed lands is falling rapidly 
and farmers are planting corn and cotton as fast as ground is 
uncovered. All are in good spirits, labor plentiful and con- 
tented, and with a favorable season it is claimed that a full 
crop will be made with less labor and expense. The ther- 
mometer has ranged from 50 to 91, averaging 70. 

Little Rock, Arkansas.—It has rained on three days of the 
past week, and while the weather now is fair it bears indi- 
cations of more rain. The rainfall reached one inch and 
seventy-seven hundredths. Average thermometer 62, highest 
82 and lowest 46. 

Helena, Arkansas.—There have been two light showers 
during the week, the precipitation reaching sixty hundredths 
of aninch. Planting is finished in high lands and following 
water in bottoms. The thermometer has averaged 64, the 
highest being 73 and the lowest 48. 

emphis, Tennessee.—There have been light showers on five 
days of the week, the rainfall reaching ninety-five hundredths 
of aninch. Planting makes good progress, but nights have 
been too cooi for young cotton. The thermometer has aver- 
aged 66, ranging from 48 to 84. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has been showery on three days and 
has rained severely on one day of the week, the rainfall 
reaching two inches and sixty hundredths. Crops accounts 
are unfavorable; weather too cold, with frost reported in some 
sections Thursday. Average thermometer 70, highest 85 and 
lowest 54. 

Montgomery, Alabama.—It rained heavily on three days 
in the early part of the week, but since the weather has been 
dry. although too cool at night. The rainfall reached five 
inches and thirty-nine hundredths. The thermometer has 
averaged 66, the highest being 86 and the lowest 45. 

Selma, Alabama.—Rain has fallen on two days of the week 
to the extent of one inch and two hundredths. The thermom- 
eter has averaged 65, ranging from 45 to 81. 

Auburn, Alabama,—Rainfall for the week one inch and 
seventy-nine hundredths. At the close the weather is quite 
— ‘ + ae thermometer has ranged from 51°5 to 83°5, averag- 
in 5. 

‘Wadison, Florida.—It has rained on five days of the week, 
pad Nanay soronan reaching three inches and eighty-three hun- 
dredths, Average thermometer 69, highest 82, lowest 50. 

Columbus, Georgia.—Rainfall for the week two inches and 
seven hundredths. The thermometer has averaged 72, the 
highest being 86 and the lowest 55. 

avannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching one inch and thirty-seven hun- 
— The thermometer has averaged 70, ranging from 51 


Augusta, Georgia.—-The weather has been cool for the 
season. There has been light rain on four days of the week, 
to the extent of one inch and fifty-one hundredths. Cotton is 
coming on nicely, but the present cool mornings are an un- 
favorable feature. Light. frost is reported on low lands at 
several points in this section on Thursday morning. The 
thermometer has ranged from 45 to 90, averaging 69. 


Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching one ineh and six-hun- 
dredths. Average thermometer 71, highest 84 and lowest 51. 

Stateburg, South Carolina.—Telegram no: received. 





Wilson, North Carolina.—Splendid stands of cotton have 
been secured thus far. There has been rain on four days of 
the week, to the extent of ninety-five hundredths of an inch. 
The thermometer has averaged 69, ranging from 48 to 80. 

The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 8 
o’clock May 8, 1890. and May 9, 1889. 
| May 8, '90. | May 9, 89. 
Feet. Feet. 
New Orleans......... Above low-water mark. 14°3 8°3 
Memphis............. Above low-water mark. 27°6 11-2 
Nashville ............ Above low-water mark. 19°2 5°8 
Shreveport........... Above low-water mark. 34°6 15°8 
Vicksburg............ Above low-water mark. 47°6 19°8 











Note.—Reports are now made in feet and tenths. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and oe of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to May 8. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





f 























| Shipments this week. | Shipments since Jan.1. | Receipts. 
Year| Great | Conti- | Great | Conti- This | Since 
Britn. nent, | Total. Britain nent, Total. | Week.| Jan. 1. 
1390 15,000'67,000 82,000|225,000,733,000| 958,000'80,000! 1,394,000 
1889 15,000 32,000:47,000 271,000/652,000; 923,000 61,000! 1,276,000 
1888) 6,000|26,000| 32,000 137,000/409,000; 546,000'69,000; 937,000 
1887 31,000! 5,000 36,000/228,000/442,000} 670,000,70,000) 1,073,000 











According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
19,000 bales, and an increase in shipments of 35,000 bales, and 
the shipments since January 1 show an increase of 35,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great | Conti- Great | . 
Britain’ nint, | Total. | Britain. ‘ener, Total. 
Calcutta — 
ica” evacs 2,000; 2,000 20,000 58,000 78,000 
Diet wseteoalic-smessh maneee 26,000 38,000 64,000 
Madras— 
0 EE er. ee eee 5,000 5,000 10,000 
Diwtoes <sesos it serene ld | scones 5,000 2,000 7,000 
All others— 
1890...... Fe | aa 1,000 14,000 17,000 31,000 
Dbdehl «esses ti sdecee | weotun 27,000 14,000 41,000 
Total all— 
1890...... 1.000; 2,000; 3,000 39,000 80,000; 119,000 
a BIS Leer en 58,000 54,000) 112,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 




















1890. | 1889. | 1888. 
Shipments — . 
to all Europe | This Since This Since This Since 
Srom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. ......| 82,000 958,000) 47,000) 923,000) 32,000} 546,000 
Allother ports.| 3,000 119,000) ...... 112,000} 2,000) 124,000 
Total.. .... 85,000 1,077,000, 47,000/1,035,000; 34,000} 670,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 


ments we have made with Messrs. Davies, Benachi & Co., of 


Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































SO | 1889-90. } 1888-89, 1887-88. 
Receipts (cantars*).... 
This week.... 4,000 2,000 3,000 
Since Sept. 1. 3,133,000 2,715,000 2,864,000 | 
This | Since || This | Since || This | Since 
week. | Sept. L. week. ‘Sept. 1.!' week. ‘Sept. 1. 
Exports (bales)— | 
To Liverpool.. ...... 3,000 252,000 | 2,000'219,000|| 2,000'236,000 
To Continent........ 4,000 146,000 4,000/145,000); 5,000) 150,000 
Total Enrope...... 7,000 398,000) 6,000}364,000)}! 7,000|386,000 














* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns 
and steady for shirtings. The demand for cloth is good, but 
for yarn poor. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison: 





























1890. - 1889. 

328 Cop.| 9% Ibs. |! 30, Gop. | 814 wos. | Sai” 

ist. Shirtings. Uplds| Twist. Shirtings. | Uplds 
d. d.is. d. s. dd d. d. aad se &@ d. 
ADT. 3'8554@8114416 2 @7 3 | 61g |7154g287-/6 1 @7 ll) 5% 

“11/851g@8lli¢16 2 @7 3 | 68 [Sig @8%-/6 3 @7 Bla] 513;g 
' 18/88 g9811,,.6 3 “7 3 65;, |83;g@811,./6 4 @7 419) 6 
“ 25.833 @8% |6 31997 319] 6716 @8lg |6 14297 2 | 6 
May 2'37;¢@813;,'6 4 @7 4 | 6716 8 @8¥9 (6 11207 2 | 6 
“ 9'87;¢@813;,'6 4 @o7 4 ! 64¢'8 G8 16 114207 2 | 6 
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East Inpia Crop.—From Messrs. Gaddum, Bythell & Co.’s 
‘cotton report, dated Bombay, April 4, we have the following: 

In the ap country markets supplies still keep up, and this week shows 
an increase of 2,000 bales. The whole of the Broach crop has now been 

thered, and the last picking has come into the ginning factories. 
Fhe Dhollera crop is being marketed very rapidly, and the quality cf 
both crops continues satisfactory. 

Jute Butts, Baaaine, &c,—There has been a light inquiry 
for bagging, and only small orders are being filled, with sell- 
ers quoting 61gc. for lb. : 63¢c. for 134 lb. ; Tc. for 2 lb. 
and 814c. for standard. ther more business is reported in 
jute butts, and paper grades are quoted at 1'5744 2 1°60c., 
while bagging qualities are held at 134 «2!4c. 


Fatt RIVER MILL DIVIDENDs.—Thirty of the cotton mills 
in Fall River have declared dividends during the quarter end- 
‘ing with April and a a ae with the like period of 1889 
is presented below. While the exhibit is a fairly favorable 
one, the amount distributed to stockholders shows that the re- 
sults of operations have not been so satisfactory as in the pre- 
ceding year. This is in great measure due to the fact that the 
raw material has ruled much higher in price while goods 
have not followed the advance, leaving a smaller margin of 
profit. It is asserted moreover that the present result would 
not have been possible had not many of the mills been pretty 
well stocked with cotton before the advance began. It will be 
noticed in the subjoined statement that the ag egate amount 
distributed by the thirty corporations reache $336,725, or an 
‘average ef 2°11 per cent on the total capital invested, which 
is a decrease of $75,075, or ‘47 per cent from the a 
period of 1889. Carrying the comparison back to 1888 we fin 
that the amount distributed in that year by the same mills 
was ‘$855,450, or 2.35 per cent on the capital—$18,725, or 
nearip one quarter per cent more than in the current year. 
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Dividends, 1890.| Dividends, 1889) Increase 

Corporation. Capital. . or 
P. C.; Amount. |P. C., Amount. | Decrease 
Barnaby Manufec’g Co.... $400,000 Shy, $14,000) 4 $16,000) —2,000 
naby MSddacecas | $30,000 14g, 4.450| 2 6,600; —1,650 
Bourne Mi-:ls............... 400,000 4 | 16,000; 4 BAPE (bees coe 
SRE S5656s v0s0s0es% | §00,000 2 | 14,000) 2 10,000) ...-.... 
Conanicut Mills............ 120.000 ls 300) 11g 3 ipeateniy 
Crescent Mills.... ........ 5v0,000 1 | 5,000)...... ae + 5,000 
SE  cnncemevercseoes 300,000 2 | 6,000} 2 | peel 
Fall River Manufac’...... 180,000 1 300; 3 | 5.400; —3,600 
iti senscens Gane 580,000, 2 11,600' 3% 20,300' —8,700 
Globe Yarn Mills........... 900,000 2 18,000; 2 | Dn dedenece 
Granite Millis .. ........... 400,000 5 | 000, 6 24,000; —4,000 
Hargraves’ Mil's.......... 400,000 1% COO) coccl eves ,000 
King Philip Mills.... .... 1,000,000, 1% 5,000; ls eaten 

Laurel Lake Mills.......... 400,000 2h 10,000, 3 | 12,000; —2, 
Mechanics’ Mills........... 750,000 1 | 7,500, 14% 11,250, —3,750 
‘Merchants’ Manufac’g Co 800,000 2% 20,000; 2) SS ee 
Narragansett Milis......... 400,00 1% 6,000; 2 | 8,000; —2,000 
Osborn Mills................ 300,000, 3 | 8,000, 3 | PT  ‘étiees oon 
Richard Borden M’f’g Co. 675,000 1% 195125} 2 18,500, —8,375 
Robeson Mills __.......... 260,000 2 | 5,200, 2 nn  casssmes 
more Manufac’g Co 0,000, 1% 18,506, 2% 22,500| —9,000 
nnet: Mills.... ...... 400,000, 3 | 12,000} 4% 18,000; —6,0U00 
Shove Mills ............... 550,000 144 8,250) 2 1! ,000| —2,750 
ST ME vncdicnkvescooes 550,000 Il 6.250) Ile i ese smth 
Stafford Milis............... 800,000 2 | 16,000; 2 16,000 me 
Tecumseh Mills ........... 900 ,000 le 7,500; 2% 12,500; —5,000 
Troy C. & W. Mfg. Co. ... 300,000, 4 | 12,000} 6 18,000, —6,000 
Union Cotton M’f’s Co.... 750,000; 8 22,00) 5 $7,500, —15.00%: 
Wampanoag Mil’s......... 750,000; 2% 18,750} 4 80,0UU, —11,25u 
Weetamoe Mills........... 550,000; 2 | 11,000} 2 11,000; ....-... 
ee $15,945,000 2°!1 $336,725! 2°5S' $411,800) —75,075 








SHIPPING NEws.—The exports of cotton from the Uniteo 
States the past week, as per latest mail returns, have reached 
38,006 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEw YORK—To Liverpool, per steamers Aurania, 210. -...Both- 
hia, 1,543... Britannic, 1,220....City of Chester, 1,585 


... City of Rome, 610 .. Runic, 1,275....Wisconsin, 810. 7,253 
To Hall, per steamer Oolorado, 72. .........cc.cccccccccceccces 72 
To Havre, per steamer La Normandie, 1,052................- 1,052 
To Marseilles, per steamer Cachemire, 100...... ~—esenitjennss 106 
To Hamburg. per steamers Scandia, 1,208 .. Wieland, 100. 1,308 
= a per steamers Benholm, 171....Werkendam, —_ 
To Antwerp, per steamer Rhyniand, 550..................2.- - 50 
To Barcelona, per steamer Britannia, 300.............cece.-- 300 
To st. Pierre, per steamer Alarich, 1............ ............- 1 
AEW ORLEANS—To Ch ee per steamers Caribbean, 1,340 
----Counsellor, 2,762....Exporer, 1,661...:Strabo,2,185. 7,948 
To Havre, per steamer Cyprus, 1,830............ ......2.-20- 1,830 
To Hamburg, per steamer Nymphza, 2,083.................. 2,083 
To St. Petersburg, per Lark Columbus, 4,400................. 4,200 
To Geuoa, per steamer Tantalion, 3,363 ....... ............- 3,363 
NoORFOLK—To Liverpool, per steamers Bendi, 54...Guido,1,877 1,931 
NEWPORT NEws—To Liverpool, per steamer Bendi, 1,202 ..... - 1,202 
Boston—To Liverpool, per steamers Catalonia, 994....Iowa, 
90....Palestine, 721....Roman, 973............. nonvepdée no» £8,778 
To Yarmouth, per steamer Yarmoutn, 9............ ......... 9 
BALTIMORE—[o Liverpool, per steamer Barrowmore, 1,290 .... 1,290 
To Bremen, per steamer America, 190............ -....0- enue 190 
Total SESHSe SSSSSSSESESSSESSSSSCSESESESESESES CC ee 38,006 





The particulars of these shipments, arranged in our usual 
form, are as follows: 





R’dam, Yar- 

Aniw’p, Barce- mouth 

Liver- Ham- €S8t. lonad €Si. 
pool. Hull. Havre. burg. P’burg. Genoa Pierre. Totai. 
New York. 7,253 72 1. 1,308 2 400 10,982 
N. Orleans. 7,948 ...... 1,830 2,083 4,400 3,363 ...... ,624 
Norfolk _ee 1,931 eeeneee eeneeese «seee68 seeeee eceeeee see@e¢08 7 1,931 
N’p’t News 1,262 eeene >. eeeeeae eeenece eeeeee eeeeeoe #eeee68 1,202 
Boston eece 2,778 eeeece eeeeese .seeeeee seeeeaee eeecece 9 2,787 
Baltimore . 1,290 eeereecoe “eee + 190 eeeeee eeececee eeeeese 1,480 
Total.... 22,402 72 2,882 3,581 5,296 3,763 10 38,006 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 





NBW ORLEANS—To Bremen—May 3—Steamer European, 4,697. 
To Oporto—May o—Bark Maria, 50. 

BosToN—To Liverpool—April 29-Steamer Bulgarian, 22....May 2— 
Steamer Cephalonia, 40....May 5—Steamer Norseman, 660. 
3aLTIMORE—To Liverpool—April 28—Steamer Queensmore, 1,865.... 

May 3—Steamer B.ltimore, ——....May 5—Steamer Caspian, —. 
To Antwerp—May é—Steamer L« panto, ——. 
°HILADELPHIA—To Liverpool—April 29—Steamer British Prince, 1,308 
....May 6—Steamer Peuns; lvania, . 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steamd.| 330 330 339 339 339 339 
Do late deliv’y .d. — on ewes ooce sees éeee 
Havre, steam....¢.) Ils, ties 1139 1139 1139 1139 
MO Gill.cos cc] cance — sees nese cone sues 
Bremen, steam _ ¢. ly 716 716 716 Tie hie 
Do __indirect.c. ottee coun nee see enmee eo0e 
damburg, steam.c.; 714 716 716 716 716 716 
Do via indirect.c.. .... wine ewes sees anne teee 
Amst’d’m,steam.c.; 50 45* 45* 45* 45° 45* 
Do _indirect..d. suee — hone see awas moan 
Reval, steam ....d. 1g, @15gq 132 @10¢4 13918. g Teg @lbe4 73, M154 
ORES ESE | En meee) rn aes whe wh 
Sarcelona,steamd.| 51¢ 930 959 939 930 95 


wenoa, steam ...d., 4@%q | 15,,@ 4 15eg@M'y 1bgy@ly 15g, 4 logy ly 
Crieste, steam...d.) %30 939 930 939 939 939 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 








18 25.| May 2. May 9. 


of the week.... 4 
which 
which 





1 1 1 1 





The tone of the Liverpool market for spots and futures each 
day of the week ending May 9, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, , Fair _ | Moderate 
1:48 B. bt Dull. Quieter. | Firm. bgsjnee demand | "irm. 
Mid.Upl’ds.|; 6716 6716 6716 6716 6716 6716 
Gales ....<- 7,000 8,000 7,000 10,000 | 10,0006 7,000 
Spec. &exp.| 1,0.0 1,000 1,000 1,000 1,000 1,000 
~ acuta | Quiet at | Quiet at |Steady at 
Market, (|.t part'lly| Steady. | Stead tially | partially | at 1-64 
1:45 P. M.§ “L-64 adv. a % | P'64 dec. | 1-64 dec. | advance. 
oo Quiet and) pull. | Quiet. jQulet but) pun | Firm. 











The opening, highest, lowest and closing prices of futures ut 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


EF, The prices are given in pence and G4ihs Aus: 563 mean’ 
5 63-64d., and 6 O1 means 6 1-64 





























































































































Sat..May 3. (| Mon., May 5. Tues., May 6. 
{ 

Open) High |Low | Clos. ‘open Hig: | Low.|Olos. | Open Hig: | Low.) Clos. 

aQJjajajatlala | atyaiialjajlasa 
May. .....0 | 6 25 | 6 25 | 6 25 | 6 25 || 626 | 627 | 626 | 627 || 627| 6 27/627) 627 
May-June.., 6 25| 6 25 625 | 6 25 | 6 26 | 6 27 | 6 26 | 6 27 || 6 27 | 627 | 627 | 627 
June-July...) 6 25 | 6 26 | 6 25 | 6 26 || 627 | 627 | 627| 627 623 | 628/625| 628 
July-Aug ..| 626 | 6 26 | 6 26 | 626} 627 | 6 28 | 627 | 628 | 629 620/628) 620 
August.....| 626 | 627 6 26/627) 623 | 623 | 628/628 |629 630/629) 620 
Aug.-Sept..| 6 24 | 624/624 624) 625 | 6 26/6 25 | 626, 626 | 627/626) 627 
September., 6 24 | 6 24) 6 24 | 6 24 || 6 25 | 6 26 | 6 25 | 626 || 6 26 | 627) 626) 627 
Sept.-Oct...| 6 03 | 6.08 | 6.03 | 608 || 6 04 | 605 | 6 04 |'6 05 || 606 607/606) 606 
Oct.-Nov...) 568 | 558/558) 553 //559 | 560 | 559/560 |//561 562/561) 562 
Nov.-Dec...' 565 | 555 | 555/555 //557' 557) 557!557|/558 860/558: 550 
Dec.-Jan...| 554/555 | 554 | 555 | 556 | 557 | 536 | 6.67 || 588 568 = 558 
Jan.-Feb...| 564/555 | 554 | 555 {508 557 | 556.1557 on 558/556) 558 

Wednes., May 7.|| Thurs., May 8. Fri., May 9. 

Oper.| aégh|Low | 20s.) Upen| Eig ‘| Low.| Clos. | Oper.| Atgh | Low.| Ctoe 

ajajajaialala a. || 4. 4.| a | 4. 
May......... 6 25 | 6 26, 625, 6 26 || 6 25| 625 | 6 24 625) 626, 628) 626| 628 
May-June.., 625 6 26 | 625 | 626) 625 | 625 | 624 625 |, 626 628 | 6 26 6 «8 
June-July | 626 627 | 6 26 | 6 27 || 6 26 | 6 26 | 6 25 | 6:26 | 628 ,6 20) 6 28 | 620 
July-Aug ..) 627/628 6 27 | 628 6 27 | 6 27 | 6 26 | 627). 620 6 30} 629) 6 30 
August....., 628 | 6 2x | 6 28 | 628 || 6 27 | 6 27 | 627/627 |' 6 20 | 6 3016 20! 6 30 
Aug.-Sept..| 625 | 626 | 625, 6 26 || 624/625 | 624/625 || 626) 6% | 626) 628 
September. 6 25 | 6 26 | 6 25 | 626 || 6 24, 625 | 624, 625 || 626 | 698/626, 626 
Sept.-Oct...| 6 05 | 6 05 | 6 05 | 6.05 |/604 604/604 604 | 605) 607} 605, 607 
Oct.-Noy..... 560, 560 | 560 560|/559 559/559 | 550|/ 560; 562/560, 563 
Nov.-Dec.... 587/557 557/557 | 556 556/655 656 || 557, 560/557, 550 
Dec.-Jan.../556 557 526 ,557//555 525/515 555,558, 558/556, 5 58 
comniatin wee Ved Weenies hee) hele intial ince. Wenn ae ant 5 58 
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BREADSTUFFS. 
FRIDAY, P. M., May 9, 1890. 

The market for wheat flour was more active, with good 
buying for export at better prices on Saturday last, but re- 
lapsed into dulness on Monday, and so remained with prices 
turning easier until Thursday, when, in sympathy with the 
course of the wheat market, values again showed much 
strength. To-day there was a disposition to make a further 
advance, and in instances more money was obtained; but the 
close was dull and unsettled. The wheat market was 
buoyant almost to excitement on Saturday last, the 
price for May delivery rising to $104, owing to cold 
weather in the Northwest and stronger foreign advices, 
but in the course of Monday and Tuesday prices 
rapidly gave way under a_ general selling move- 
ment, for which there was little explanation except 
a desire to realize. The depression continued until o1 Thurs- 
day morning May delivery sold at 973¢c., a decline of 65c. 
From this price there was a sharp rally the same day, on a 
renewal of bad crop reports from the Northwest (where the 
weather has been wintry with snow and sleet), to 99%4c. for 
May and the summer months showing even greater buoy- 
ancy. To-day there was further advance, on a general spec- 
ulative demand, but a heavy selling movement caused a sharp 
decline in the later dealings; and on the flags after "Change 
there were sales at a further decline; but the final.prices were 
a slight improvement on the regular closing. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAY. 


Sat. Mon. Tues, Wed. Thurs. Fri. 
May delivery............ 6.101% 1005 100% 98l4 99% 100% 
June delivery.......... c. 100 99 99 97144 991g YY % 
July delivery ..........- ©. 9818 9733 9733 96 97% 9838 
August delivery........c. 9518 9133 95% 93% 953g §=6996 5g 
September delivery ....c. 9453 93% 94% 9318 Q4% #9553 
December delivery..... Cc. 97 Y51g 96% V5, 96 5g ¥7 





Indian corn has been variable and unsettled. Urgency of 
demand from shippers to take advantage of low rates of 
freight caused the spot price to be well maintained until yester- 
day, when free arrivals by canal and river caused depression; 
but at the same time that cargoes afloat were cheaper the 
speculation in futures took a turn toward the recovery of the 
decline of the previous day. The better values of futures 
were due largely to sympathy with wheat, but 
the severe weather delaying planting operations was 
a supporting influence. To-day part of yesterday’s advance 
in futures was lost, but spots were fairly active, No, 2 mixed 
by canal bringing 43c. afloat and by rail 43144@43%{c. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery..... ncosens G. 41% 423g 423g 4152 4214 421, 
June delivery........... GC. 415% 4218 42% 41% £42 41% 
July delivery........... Cc. 4233 42% 42% j41% 4253 42% 
August delivery........ re 43 3g 4338 4214 431, 42% 
September delivery....c. 43% 44 44, 43 43% 43% 


Oats were dull and unsettled until yesterday, when a re- 
newal of the export demard caused a smart advance. Ship- 
pers took 240.000 bushels at 34144@34éc. for No. 2 mixed and 
3544@87c. for No. 2 white, closing at the higher figures. The 
shipments are largely to the Meciterranean, and the export 
business for the week is nearly a million bushels, Two-day 
there was some further improvement and an active market. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery...........- CG. 32% 32% 3219 32% #$«£=+%333 34 
June delivery..... ....- Gc. 31% 31% £313 £=3133 «832% 327% 
July delivery............c0 31% 3153 3143 3l% S32%9 32% 


The following are closing quotations for wheat flour in 
barrels. (Corresponding gradesin sacks sell slightly below 
these figures) : 








FLOUR. 

Fine. ..... -----% bbl. $2 00OD$2 30 , Patent, winter........ $4 752@$5 25 

Superfine..... -- 230@ 2 80/ ‘City shipping, extras. 4450 460 

Extra, No. 2 ..cccccee 265@ 335 an superfine... 3102 3 25 

Extra, No. 1 ......... 330@ 410 | he cocccee 2807 290 

TET ctcckim ananeene 375@ 4 25 | Corn méeal— 

Biraights........-ce0 4300 48 Western, &¢ ....... 2250 240 

Patent, spring........ 5 25@ 580| Brandywine...... a 8450 ..- 

GRAIN. 

Wheat— 6. C. Rye— G. 6. 
Spring, wer bush... 90 @106 estern..# bu...... 56 60 
Spring No. 2 ....... —- @-— State and Jersey.. 56 @ 61 
Red winter No.2.100 @101 Oats —Mixed......... 341432 37 
Red COP cccccces @1 02 , - errr 35 42 
WEED caenoanceccons 90 @102 No. 2 mixed ..... 35 @ 36 

Corn— No. 2 white........ 37 @ 38 
West’n mixed...... 38 @ 44 Barley— . 

West’n mixed No.2. 43 @ 43% 2-rowed State..... 48 @ 51 
Western yellow.... 42 @ 45 | 4-rowed State..... 60 @ 62 
Western white..... 42 @ 45 DT Céncnenecees 65 @ 75 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending May 3, 1890, ane 
since August 1, 1889, for each of the last three vears: 


















































Receipts at—| Flour. | Wheat. { Corn. | Oats. | Barley | Rye 
Bbls.1961bs| Bush.60 lbs| Bush.5¢ Ib:| Bush.32 Ibs! Bush.48 l?. | Bu. 54 lbs 
Yhicago...... 93.433 131671 1,505,062) 1,763,274) 181,376] 88.617 
Milwaukee. 50,373' 127,856 31.980, 58.539| 64.400] 47,560 
Duluth....... 19,539 94.130 46,338 2,046 ews cada 
Winneapolis.. —..... 1,183,040 “-3 1. wane Ee ae 
foledo....... 5.044 47.252 424,996 930 is 871 
detroit. 3,770 80,1111 35,257, 36,908) 30,618)... 
Jleveland. 6,040 57,525 = 14.700! 45,520 o> 
it. Louis. 17.998 52,028 1,135,830 230 550 16,306} 14,988 
Peoria....... 1,950 19,000 135,600, 370,000! ~— 21,000) = 4,400 
Tot.wk.’90. 198,147 1,743,756 3,329,713 2,507,759’ 328,880] 156,436 
Jame wk.’89. 154,093, 801,734 1,855,063’ 1,742,885 207,685 64.194 
Jame wk.’83.|  313,855' 1,623,475 1,753.314' 1,759,499'  157,157| 63,842 
Ynce Aug. 1. | | 
1889-90...) 9,311,250 104,600,542 139,196,956] 69,757,748 23,741,132' 5,169,449 
1888-89 .. 7,496,764) 80,117,074' 92,783,379] 64,511,338' 24,002,221] 4,388,373 
1887-88 ....! 9,607,789 94.483.300 67,812,218 58,555,498 21,898,457| 1,779,594 
The exports from the several seaboard ports for the week 
ending May 3, 1890, are shown in the annexed statement : 
yo : shay | Wheat. | Oorn., Flour. | Oats. | Rye. Peas. 
| Bush, | Bush. . | Bush. . | Bush 
NewYork, 358,529 569,456) 100,058 219,476 137,373, 2,298 
Boston...|  ...... 96,899, 45,414| 30,979 — ....ael staan . 
Portland.| 9 <.....! a. a. sem |” eneal. See 
Montreal. eeeese | j-#e#eee/ | (+x<(.[-"=j$##+**#8eee8 | eacaas eeseee!|  «+seme 
Philadsl.| _..... 1,339,028) 34,408) 777777 Br is gece soba 
Baltim’re £1,200 693,419 85,201, 40,000 9,000 e+ cace 
N. Orl’ns.| 165,564: 392,466 lalylppcestecce geilatte ne | common 
NV. News.. eeeeace eeeeaee 13,065 eeeer-+i i«s##e28e66 e- eee 
ss ERs ET pee Pei re bc Sak «RoR pew Be on ‘ 
| { 
Fates 615,293 3,091,268 280,408, 290,455 146,373. 27,919 
*me time 
1889...| 158,893 858,31 4\ $5,564 2,330 14,595 54,423 











The visible supply of grain, comprising the stocks in granary 






















































































at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, May 3, 1890: 
Wheat, Corn, Oats, Rye, eo 
In store ait— bush. bush. bush. bush. bush. 
New York........ 1,126,610 69,784. 274,258 24,563 47,867 
Do afioat...... re ee ee ee Gee .. . ccesede 
DE sane encees = saneaane 51,000 87,100 43,00¢ 3,400 
iiiscdeses 64,811 519,622 4,838 49,985 169,410 
Cai beocee conse 4,027,091 4,584,563 880,089 507,588 138,692 
Milwaukee. ...... yt Ye genet 709 56,156 107,152 
SPREE. ecencece ee 4,725,001 546.200 L,USBG7O es ccccccee = cose _— 
Toledo .........- ° 61,232 268,613 8,954 1,653 1,753 
Detroit.......... - 158,031 17,603 ~- 10,758 3,788 9,446 
OSWOZO .......42- 135,000 ni! eseeeeed  eonmendd 145, 
8t. Louis......... 708,391 298,309 74,722 2,279 14,88 
Do afloat..... Se + WY” aaneaees” ‘dammit aaaaied : 
Ciacinnati. ...... 15,000 6,000 5,0 4,000 22,000 
BOMccace cocces 9,353 133,893 71,9¢0 188 5,700 
Toronto...... coce 149,617 agepedm anecent 9,291 74,900 
ontreal....... 178,674 170,986 104,852 56,789 89,015 
Philadelphia..... GGSGR OGRGee GBBIO  ccccccee  ccccsess 
POOTIRec ce ccccccce 8,137 48,508 98,592 28,737 1,544 
Indianapolis..... 24,221 es Ge Eppes ares san . 
Baltimore........ 233,667 633,698 55,806 Sauna ” casees ee 
Minneapolis. ..... 7,724,819 67,316 yO ° 
St. Paul.......... Se = scweacnane. eanecmas egcccace  caaccee ° 
On Mississippi 131,020 347,161 Sa? =§= eseecade coceccee 
On Lakes........ 1,454,113 2,088,844 516,823 De | ccaseces 
On canal & river. 512,000 1,792,000 33,375 126,100. ..... eee 
To’. May 3,'90. 23,456,599 12,689,935 3,734,165 990,524 830,767 
Tot. Apr. 26,’90. 23,982,168 14,326,030 3,612,652 1,027,383 986,178 
Tot. May 4,'89. 25,270,734 12,113,861 7,143,138 1,430,228 735,638 





Tot. May 5,88. 31,317,380 9,436,671 4,082,012 259,284 749,418 
Tot. May 7,'87. 46,303,674 15,613,986 4,056,859 324,370 371,153 





THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., May 9, 1890. 

During the week under review there was a good deal of ir- 
regularity in the demand for dry goods at first hands. Staple 
cotton goods were fairly active in some quarters, and prices 
ruled firm with an upward tendency; but men’s-wear woolens 
ruled quiet, and flannels were almost wholly neglected, because 
of the announcement of the annual trade sale of these goods, 
which have already commenced. About 28,000 packages of 
flannels and blankets (amounting to close upon $5,000,000) 
will be sold at auction within a week, and the results of the 
sales are awaited with unusual interest, because of the impres- 
sion that considerable stocks of these goods have been carried 
over by jobbers and retailers from last season, owing to the 
limited demand for consumption last winter, The H. B. 
Claflin Company’s stock was eazerly sought after, and the 
subscriptions were very largely in excess of the amount to be 
marketed, and the stock is already at a considerable premium, 
The stock of goods of the bankrupt firm of Harbison & Loder 
was sold at auction, and the competition was so brisk that 
good average prices were realized. 


DomMESTIC WOOLEN Goops.—There was a fair movement in 
men’s-wear wcolens on account of back orders, but new busi- 
ness was chiefly of a hand-to mouth character, and light in 
the aggregate amount. Prices of desirable clothing woolens 
remain steady and unchanged, as are popular makes of cloak- 
ings, stockinets and Jersey cloths. Satinets continued quiet, 
and doeskin jeans were only in moderate request, but the mill 
agents made very fair shipments of these goods in execution 
of back orders. All wool and worsted dress goods adapted 


for the coming fall trade were more active, and very fair 
orders in this connection were placed for later delivery. 
Flannels and blankets ruled quiet because of the coming 
trade sales of these goods, and there was only a moderate 





business in shawls, skirts and carpets. 
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{Vou L, 
Domestic CoTTON Goops.—The exports of cotton goods | Importations of Dry Goods, 
from this port for the week ending May 6 were 2,273 The importations of dry goods at this port for the veek 
packages, valued at $127,763, their destination being to the ding Mav 8, 1890. and si J 1 d th f 
ae specified in the table below: cnding Hisy 9, i0vu, anc since van. 1, and the same facts 
1890 1889 for the corresponding periods of last year are as follows: 
NEw YORK TO May 6, = — 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 5 P Bumeabl le = Emini eee ) 
a =——Sss| ie & S=Sok 5 S552 
Great Britain..............-- 275 1,938 241 3,594 |~ @o SErase) | ag 35 moss) |S Stross 
. 4 o es a s = ~ — o~- - iM S= 
Other European............-. 20 596 317 93: * of B :6- £| |§ S&B Bi: 8. # |S &:: Bg: 
SP pancusisnecassnende odes 700 9,786 || 1,000; 17,422 js 3F BiitiEz wo: Be ssi gi i; Bis. s Bs 
Sassativtesnccsemsateees E wagied 1,276 iam 2404 15 8: 8:33:86) 12 Si Siri 8l i: Sisds 
Bie -o-reorese <oorencese- onl ie: We Ge lie yeh © Me eee es & fe eee ae Pee 
eeareees tear see seeseeersi seeres r) ~VVUe ‘ ees:sses > me ee 6 & ‘ wives 
Weet Tindies.2.72.007.0002222- ise | 6,823 656 | 6.219 PB: GiiiPe iP BP giiii Py i Gbise4 : 
i anedatiiibincencgmintinnine 135 - 3333s ; ; Sees | feces 
Central America........----- 109 1,962 11 7s? AST STB 7 ee s mn 
South America. ..........-..- 552 11,914 410 13,595 Si aols Lat cel I |S fo re & : 
TF COUNETICS......-..+---- 60] __1,210 47] 25 | B/ SBI Seook | (BI Sa Shans 8/2 seess iF S58 
mle Sl serous | alee l ono (Piel wascas |" S3)2 
ee 2,273 | 43,084 2,741 52,214 =r ici=|l— <\= | *|e 
* China, via Vancouver......| ...... BERGS fh cccees 25,990 & bor as |e ta ig alt Te & mi ntote siete 
3 ne mz oo - Oo b+ 
mlwm|canow KFiai wm! IQzse [si Bae eral s |B 3 
__ Jutal.....--. ---. -------- 2,273 54,142 2,741) 78,204 in| iio) wwwOe [Eliol bl oeuot |Ziejmeenn |2 | S315 
From New England mill points direct. SIESlSaees lsiSlasl Seces |eialSsesse |” | °)s 
The value of the New York exports since January 1 have S < ’ a 
been $2,513,453 in 1890, against $3,046,143 in 1899, oo) rl » |2/S1 85! 4 m IBIS] Secces [el RIF 
The demand for staple cotton goods at fir-t hands was more| 4) SF | SR Sr [pi S| SN) ASRAN [ED ASKED |S | 5 z 
active, and some large blocks of plain and colored cottons; | $2) 25858 (2)a|S5| 23255 (5 é SIGR x > | ah 
were closed out by the commission houses by means of ; —-*2 _#98Gr jz)/n Re sees a . =P = |4 
‘dating ahead.” Prices ruled firm all along the line, and or-| 2! » cial pe = tt - 18 
ders for certain makes of goods not actually in stock were; 2'25) .<DESH iB\S'SSicsangh |ziS Passs Spee le 
declined by the mill agents, save ‘‘at value” on the date of | ©|$%|S2c82 |2 8! E8|SeSeu SelesszA*F| @ y 
delivery. ‘Prints, also printed and woven cotton dress fa- | &j dt | timo Abe wp) ROENS [Zle) wukoe |§ | $ 
brics, were quiet in first hands, but a wery fair distribution; | Se) SfS5e |Z alSSl ESSN |F e | SyIze z 
was made by jobbers. Print c oths were in fair demand and : sl=ionle s mi ~ e 
Omi uw) wv a os ~ 
prices have fractionally advanced, extra 64x64s having closed | 2) 2% | ectscg | leo | tom Zire |plelarcooa Fike 
at 3i¢c. asked and 56x60s at 3@3 1-16c. Clana! nowarm |Ble| co] opcos Cianean fs 2's 
ClLSD: DORGe |Home laszxs (Biol axaee | < 3/5 
Stock of Print Olothe— May 5. May 4 May 5.| +, |¢. 1a | to <n aol 
*| @&!] tors ~ Rial tox mw |sleo | ri PROD | ae 
,000 S C Wm ee Gs = . 
Pall River manufacturers. ...... 52,000 25,000 30000 | 2| Sa) Beaen |§/S) S3| SebAH Bie or oSN«| 8 Se. 
Soaliseisae cass, BR WRG 3 | S| SE, S8SRS |"/8188) Eee (Fle | snees |F/Pe- 
eeeseeceeceee 5 ’ ’ pee : = — - = @ 
aialieieaetaia Sine, caentaneee is ad 
Total stock (pieced) .......22.--.. 434,000 84,000 69,000 | cc} to~ | tie a2 ¢ 
| tor} a - mn} es] © b» cecwr || & 
ForREIGN Dry Goops.—The increased activity of the retail| S| #>-| meyer 2} PS | PESESS RP) MLBROS S 2 
trade was reflected in a somewhat better demand for reas-| 3) $3) SS2335 | Sel acumen | |S| Senne |] 2 iF 
sortments of foreign goods at the hands of importers and job- | S'S! war Si SS) Renae SA LSes © (5 
bers, but the v.lume of business was by no means large.|~ #®=/ | oy 4 4 | tat eat 
Most of the representatives of English and Continental manu- @ | te Homme | |alwklornke> | ei teeny |S! LL] 
facturers have returned home with fairly satisfactory orders| $' SS} Se3ue | |S] Sui Size. S| 2e328* 2|2 
for the fall trade, despite the prevailing uncertainty in regard aS oxeen | RE. | woh 3 Nor ti >| 3s 
to tariff legislation. SI tial aww a1 Oal PDI D | mArDmoD 
Commercial. | Commercial. Priscellaucons 
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Brinckerhoff, Turner 
& Co., 


MANUFACTURERS AND DEALEKS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCE 
CAR COVERING, BAGGING 
RAVENS DUCK, SAIL TWINES, &c., 
* ONTARIO” SEAMLESS BAGS 
“AWNING” STRIPES. 
ALSO, AGENTS 
ONITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


No. 109 Duane Street. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE mAs ALS CRENSHAW CU., 


; Standard wee... of yoy _ - 
Climates al 


ways on hand, 
+ ORIENT MANUFAC URING CO., 
; wat ORIENT. L. 1. 


ax. 


Standard Superphosphater. 
SULPHUR MINES COMPANY 
OF VIRGINIA, 


High Grade Pyrites, free from Arsenic. 


‘Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS,. 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Geeds and Hosiery 
Drilis, Sneetings, éc., for Faport Trade. 








JOHN L. BULLARD. HENRY H. WHEELER, 


Bullard & Wheeler, 


84 BEAVER STREET, 
NEW YORE. 
Cotton and Bagging Commission 
Merchants, 
IMPORTERS OF IRON CUTTON TIES. 


Dennis Perkins & Co., 


COTTON BROKERS, 
125 Pearl Street, New York. 


Orders for Spot Cotton and Futures prompti 
executed. 








WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted 
Settlement of insolvent estates on behalf 
creditors carefully arranged. 
NOTARY PUBLIC. 





eeeaees 


—_———— 


North British 


& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH, 





SAM. P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 

R. H. WASS, General Agent. «= 
AW. R. ECKER, Assistant Gen, Agent. 


U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y. 











UNION MUTUAL 


Life Insurance Company, 
PORTLAND, MAINE, 
INCORPORATED 1848, 

JOHNS E. DE WITT, President. 

Its plans are varied and adapted to all Speamasanees. 
There is nothing in Life Insurance which it does 

not furnish cheaply, profitably and intelligibly. 

Send tothe Company’s Home ce, Portland, Me., 

Oe describin its 


its Azone: ve 

LAW co OLICY 38 
“A.” or its 7 PER CER SARANTEED BOND 
POLICY, CLASS “A, » ‘and other Forms ay Bond 
te al also for pamphlet ex of the 
ine Non-Forfeiture Law, and for list "o0 ‘elaime 
Lei f thereunder. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 


Assets (Market Values), Jan. 1, 1890....$45,236,968 29 
Liabilities (N.Y. and Mass. Standard).. 41,&28, ‘628 26 
i: scisennegheetsinasesenende e0esben ° "335 03 
Surplus, by former N. Y. 
(Am . Ex . 444 per cent Reserve)....... 
POLICIES ‘ABSOLUTELY NON-FORPEITABLE ‘AFTER 
SECOND YEAR 
LN CASE OF nga - ing: Policy is CONTINUED IN FORCE 
as long as i e@ will pay for; or, if Ses 
Paid-up policy for its full value is issued in exchange. 
e second year Policies are INCOUNTESTABLE, 
except as against intentioral fraud; yd = restric- 
tions as to residence, travel or occupation a removed. 
CASH LOANS are madeto the extent of 50 per cent 
of the reserve value, where —— a ofthe 
policies can be made as colla' secur.t 
ediately ——- completion and ap- 
proval of proofs. 


W. F, Goodhue, C. E, 
Examinations, Reports and Estimates made on 
RAILWAY, WATER WORKS AND 


MANUFACTURING PROPERTIES. 


oa are YEARS’ EXPERIENCE, 
Room 45—204 Grand Avenue, 


MILWA UKEE, WISCONSIN. 




















Southern Investments. 
Timber, Mineral and Realty surveyed, valued and 
development cost estimated. Ten years’ experi- 
ence. w. H. SHELTON, 
C. E. and Prospector, 
Room 126,6 WALL STREET, New York. 




















